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‘This mortgage made and entereﬁ into t.h13 .
1992 |, by-and between JOHHHE‘I WJ’LYHE BA‘FIS, ‘a marrle& man,

hereinafter referred t.e as mert or end |
( e ) CEHTRAL EANK E}F THE SOUTH | (heremafter referred (o a8

menga-gee}, whe me.mtame an efﬁee and plaee of businees at Piﬂ " Bmx 10566 " Blrmlugham, AL 35 296

WI’I‘NESSETH that fer the eenendere.uen heremafter et.ated reeerpt ef whieh ie herehy acknuwledged Lhe mertgeger deee herehy |
mertgage sell, grant, assign, and Lenvey unto the mortgagee, his Successors and a.seegns all of the foilowing desenbed preperty ertuated o

and being in the County of She lhy
State of  Alabhama .

The preperty deeerlbed on Exhlblt A"'atteehed
hereto and incorporated herein by this reference.

[This property ie'net the'hemeeteed-ef'Mertgegere, nor of their epeueesQi

Tegeiher with and including all buiidings, e.ll fixtures including but not hmebed 10 al} plumbmg, heating, lighting, ventiiating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the morigagor hereby declaring that it is intended that the items herein enurmerated
shall be deemed 1o have been permanently installed as part of the reaity) and all 1mprevements now or hereafter existing thereon; the

hereditaments and appurtenances and all other nghts thereunte belungmg, or in anywise ap;iertmmng, and the reversion and reversions,
remainder and remainders, all rights of redempuen and the rents, issues, and profits of the above described property (provided, however,

that the mortgagor shall be entitled to the peeeeeslen of said preperty and to collect and ret.am t.he rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors In mtereet of the mortgagee forever in fee simple or

- such other estate, if any, as is 5tated herein.

The rnertgager ‘covenants that he is lawfully seized and possessed of and has t.he rlght, to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to

warrant e.nd defend the title aforesaid thereto and every part thereof agemet the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated THILS DATE in the
principal sum of 3 500 ‘000.00 . signed b}' B & D AUTO RECYCLERS IHC.
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Said promissory nntewas gwento secure a foan in which the Small BIIEII'IEES Adm:mstrannn an’ agency -:}f the Umted Stalzes of
America, has participated. In compliange with section 101.1(d) of the Rules and Regulmlﬂns of the Small Busmess Adrmmstratmn
[13 C.F.R. 101.}{d)], this iinstru'mient is’it be cnn.snued anc! enforced m accnrdante vnth apphcable Federa] Iaw

1. The mortgagor cnvenants and agl ees as fﬂ!lﬂWS‘ |

a.He will pmm ptly pay the m ebte dness Eﬂ idenced by said promissory ru::-te at the tlmes and in the mah ner therein pmﬂded

b He wﬂl pay all t.a:vtea ass ssrnents water rates, and other governmental or mummpal Lharges ﬁn&s or 1mpn5itmns, for
which provision has not been made herembefnre, and w:ll pmmptly deliver the ﬂfﬁﬂlﬂl recmpts therefor t{lr the sa;td mﬂrtgagee

| ¢. He wﬂl pay: sucn expense&. and fees as may be mt:urred in. t..he prntectmn and mamtgnance {}f sa;ld prﬂperty, mcluding the
| fees of any attorney employed by|the mm'tgagee fﬂr the cﬂllecuun of any or all of the indebtedness hereby secured, or foreclosure

by mortgagee’s %alg or court pmmedmgs, or in any nther htlgatmn or pmceedmg aﬂectllng said prnperty Attﬂrneys fees remnably
& . wcurred in any ﬂther way shall he pald by thE mnrtgagﬂr | ._ _
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d Fnr better aecunty af the_ mdebtednesa her&by upon the request uf the: mﬂrtgagee its successors or assigns he
shall emute and dehver a supp mental mortgage or morigages ‘covering any additions; impromnem, of betterments made to

tl'lepropertyheremaboved Tihed mdaﬂmpmtymmmedbynaﬂermedawhemof(aﬂmfnmmwmongme)
. _F\:rthennnre, ahnuld mortgagor fi to cure any default in the payment of a prior or inferior encumbrance on the property described
bythismsn-ument,mnrtgagnrh rebyameestﬁpenmtmmtgageetﬂcuresuchdefault,butmnrtgageeisnotobhgatedtodoau,

and suah advancesshallbecumewtnf the mdebtednesssecuredby trusinstmrnent,mb_]ectmﬂ\emwmmand cundmum.

e The rights created by - cunveyance shall remmn in ﬁﬂl fme and eﬂ’ect during any pom:tement or extensian of the
time nf the payment of t.he mde taedness mﬂenced by said promissory nnte or any part thereuf secured h&reby

£ He wili cuntmunusly mai tain hazard msurance Gf such type or types and in auch amounts as the murl;gagee may from
nmetoumerequlrenntheun q mentsnﬁwurherearbernnsmdpmperty andwiﬂpayprompﬂywhendueanypmnuunm
thereof: All insurance shall be cgrried in companies acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and in fann acceptable to the mortgagee. In event of
loss, mortgagor will give immediate notice in writing to mortgagee, and morl;gagee may make proof of loss if not made promptly
by mortgagor, and each in company concerned is hereby authorized and directed to make payment for such loss directly
tomortgageemsteaduftomnrt 'nrandmungagee,]nmtly,andﬂmmmnmpromm ‘ot any part thereof, may be applied by
mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shall
pass Lo the purchaser or murtgahee or, at the option of the mortgagee, may be surrendered for a refund.

£ He will keep all buildmg& and other improvements on said pmperty in good repair and condition; will permit, cnmnﬁt or
suffer no waste, impairment, deterioration of said property or any part thereof; in the event of failure of the mortgagor to keep
the bmldmgs on said premises those erected on said premises, or improvements thereon, in good repair, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservation thereof; and the full amount of each
-and every such pa}wnent shall bq immediately due and payable; and shall be secured by the lien of this mortgage.

h He will nut mluntarily _ |ate or. pernut: to be created against the pmperty ml‘.’uect to ﬂusmortgage any lien or liens inferior
- or superior to the lien of this mortgage. without the written consent of the martgw and further, that he will keep and maintain
the same free from the claim of all persons supplying labor or matenals for construction of any and all buildings or improvements

- nnwbeingerectednrtobe ,' unsaidpremises. .

i He will not rent or ass:gn any part of the rent of said murtgaged prnperty or demolish, or remove, or substantially alter
any bulldmg without the wntten consent of the mortgagee.

5 :
j. All awards of da.mages in; connection with any cﬂndemnatiun for public use of or injury to any of the property subject to

this mortgage are hereby assigned and shall be paid to mortgagee, who may apply thé same to payment of the installments last
due under said note, and ee is hereby authorized, in the name’ of the mﬂrt.gagor, to execute ang deliver valid acquittances
mermfandtoappealfrmany _¢haward. . :

k. The mortgagee ‘shall havé the right to inspect the mortgaged premises at any reasonable time.
| .

2. Default in any of the covenants |or cnndmnm of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such r:;f until default). Upon any such default, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the

’ purpose of collecting such rents and pruhts This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor cuﬁena‘ntshnd agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail to.
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
* shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity, - |
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and the mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having waived and
assigned to the mortgagee all rights of appraisement): - . - | |
3 (D) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or
(II) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and fannet of payment specified in the published notice of sale, first giving four weeks’ notice of the time,
' published or

o
& terms, and place of such sale, by advertisement not-less than once during each of said four weeks in 2 newspaper
~ distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said

mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the defauit
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgagee or any agent or attorney of the mortgagee, the a st and attormey in fact of said mortgagor to make such recitals

" and to exacute said conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
conveyed to the mortgagee; or | . . |
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(1) :take any other appropriate action pursuant to state or Federal statute either in state or Federal court or otherwise for

the disposition of the property.
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in possession under the mortgagor shall then become
haser at such sale or be summarily dispossessed, In
d agency hereby granted are coupled with an
for collection of said indebtedness

In the event of a sale as hereinbefore provided, the mortgagor or any persons
and be tenants holding over and shall forthwith deliver possession to the purc
3 accordance with the provisions of law applicable to tenants holding over. The power an
fl 1 interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies

]

provided by law.
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ale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any qurplgs_ or excess to the person or persons

legally entitled thereto. MR S T e T

4. The proceeds of any s
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5. In the event said property is sold at a judicial foreclosure sale or pursuant to the pnwér ‘of sale hereinabove granted, and the

proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the morigagee
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

tax assessment, income tax or other tax lien, charge, fee, or

6. In the event the mortgagor fails to pay any Federal, state, or local ‘
other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Any sums S0 paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject to the same

terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such

sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then

this mortgage shall be canceled and surrendered.

Cam

ts and advantages shall inure to the respective successors and assigns

7. The covenants herein contained shall bind and the benefi
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

shall include all genders.
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8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the

terms hereof or of the note secured hereby.

"
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9. A judicial decree, order, or judgment hﬂldmg-any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument. a

10. Any written notice to be issued to the:mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
3055 35th Avenue North, Birmingham, AL 35207 | and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee at P,0. Box 10566, Birmingham, AL 35296
(ATTN: Small Business Dev. Div.)
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IN WITNESS WHEREOF tha mnrtgagnr has Execubed thm mstrument and the m&rt.gagﬁe ’h&a acaapte& dehvery of thls
mstrument as ﬂf the day and year afnresaid
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Executed and délivéréd in the prééeng:e of the following witnesses:

STATE g;.F '-ALABEHA- Sy | f_ (Add Appropriate Acknowledgment)

JEFFERSON COUNTY )

I, the undersigned a Notary Public in and for said County, in said State, heréby certify that
Johnny W, Davis. whnse name is signed ‘to the fnre ocing instrument, and who is known to me,
acknowledged before me on this day.that, being informed of the cnntents nf this instrument, he

executed the same vnluntarily un -the day the same bears datea
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, 1992,

NUTARY SUBLIC e
My Commission Expires: . 6/?/95
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HAIRSTON, LT,

AND PREPARED BY:

TO
B%%I§§EB§?& JOHANSON, P.C.

RETURN TO: ans

WILLIAM B.
P.0
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MORTGAGE
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_RECORDING DATA

CENTRAL BANK OF THE SOUTH

| BIRMINGHAM, AL 35237

Name
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. MORTGAGE
' ' .~ © LIEN AFFIDAVIT
anannaus_sunsmauca INDEMNIFICATION AND

QFIE&EEMDMHIM&QR

MORTGAGOR: JOHNNY w. navIs |
MORTGAGEE: CEHTRAL nanx oF THE SOUTH

PARCEL I

Lot 19, accardmg to Map recardad in Map Boak 3, Page 54, entitled
Map of Jessica Ingram of Northeast 1/4 of Section 31, Township 18,
Range 1 Wast, Shelby Caunt‘y, hlabm, Less and except the East 963 2

feet thereaf

 pancEL 11

The West 275 feet of the East 963.2 feet of Lot 19, according to Map
recorded in Map Book 3, Page 5¢&, entitled Map of Jessica Ingram of
Northeast 1/4 of Section 31, Tomhip 18, Range 1 West, Shelby
Caunty., Alabama

.pnncza 111

The West 233 2 feet of the East 688.2 feet of Lot 19, according to

Map recorded in Map Book 3, Page 54, entitled Map .of Jess:ma Ingram
of Northeast 1/4 of Sactitm 31, Tamah:tp i8, Range 1 West, Shelby
Cnunty, Alabama, . |

Exnible A" 7127/92 4:46pm
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