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P, Q, BOX §7T
COLUMMIANA, ALABAMA 2505 §
(205) 809-3101

MORTGAGE

1. This Mortgoge made this leth doy of July , 19 92, by and betwaen
Bobby Gene Shaner, a married man

(hereinafter referred to os "Hortgngor" whether singulor 3£2plurnil, whose aikdress s
411 Dogwood Circle, Birmingham, AL 35244 '

ond the First Hotionnl Bnnk of Cotunblano, o Motlonal Banklng Corporntion (herelinafter referred to s
"Mortgagee), wlose ackiress bes Post Offlce Box 977 Colunbriann, Alaoboma 35051,

Hote, Mortgagor ls giving Martgagee this Mortgage In order to secure the indebtedness to Mertgagee,
in the principal sum of SIXTEEN THOUSAND THREE HUNDRED TWENTY~FCUR AND 13/100 ——===-—-

e il §16,322713
bollars, whilch Is evidenced by a Hote Chereinolter referred to o3 "Hote"), of even dote herewith, orxl any
renewals and extensions thereofl With interest thereon, nred due nnd pnyable on the maturity date set out in the
Hote If not pald on on eorbler dote, The Note is incorpornted in this Mortgoge by reference.

iIt. 1in conslderation of the mutual promigses herein cnntﬂined Mortgagor does hereby grent snd convey
to Mortgagee, and §ts successors ond assigns with power of sale, the property ("Property") described below.
(A} The real estoate ("Renl Estate") located at
Off nghwag 22, Dogwood, Alabama J5115

in ShElby Eﬂmt};' m ’ tﬂ H!t!

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART AND
PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN,
WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The above described property does not constitute any part of the homestead of
the Mortgagor or the spouse of the Mortgagor.

The proceeds of this loan have been applied on the pufchaSE price of the property
described herein and conveyed to mortgagor simultaneously herewith. -

(8) ALl buildings, structures, nnd other improvements that are located or subsequently located
on the feal Estote;

(C) AUl other property righta that Mortgagor hns as: owner of the Real Entate. These rights
ore known as M"eosements, righte oixd sppurtenances attsched to the Property," and Include sny and all occess
ensements or rights now existing or subsequently created for the benefit of the Real Estate over ground
sdjoining the Real Estate;

{(0) All rents or royalties from the Reol Estate;

{e) All mineral, oll ond gos rights and profits, woter rights and wuster stock that are part
of the Real Estate that Mortgagor may now or In the future acquire;

(F) All rights of Bortgogor In the land which lies in the streets or roads in front of, or
next to, the Resl Estate; |

(6) ALl fixtures, applisnces, machinery, equipment, sud other ltems of personal property
installed 1n, sttached te, or sltusted in or on the Renl Estote or the property describéd (n paregreph (B) of
this section;

(4) ALl property, improvements and rights described in paragraphs (B) through (F) of this
gection that Mortgngor may acquire In the future; -

(1} All replacements of, additions to, or proceeds of the property described in paragraphs
{B) through (F) o poraproph () of thls sectlion; t

(J) ALl replocements of, additlons to, or proceeds of the fixtures that are on the Real Estate
and the Inprovements described In poragreph (8) of this section; ord '

{X)} All personal preperty speciflcally described on attached Exhiblit A.

10 HAVE AND TO BOLD the seime amd every part thereon unto the Mortgage#, Its successors and 8ssigns
forever.

11. Hortgagee may exercise sll rights contained herein 1f Mortgagor doéd not! |
(tA) Hell and truly poy ond discharge every Tndebtedness hereby secured ns 1t shall become due

md paysble, uny reneunl or extensons thereon, ot sny other notes or obtigetions of Mortgngor to Mortgagee
whether now or hercafter Ingurred; ‘

(0} Eventunlly pey, with interest, any amounts that Mortgagee spends under this Mortgege to
protect the value of the Property and its rights in the Property; ond
{C) Keep all promlses end agreements under this Mortgage.

Mortgogor warronta sid represents that except for the "exceptions® listed in any title fnsurance potlcy
tihich insures Hortgnges's rights in the Property:

tA) tortgoger Uswfully cuns the Property:
{0) Mortgagor fias the right to mortgege ond convey the Property to Mortgagee; and
{C)} There aore no outstarding claims or charges ngainst the Property.

Mortgogor hereby gives Hortgngee o general warranty of title. Thia mesns that Hortgegor wit! be fully
responzible for sny losses which Mortgopee sufiers because someone other than Mortgoges hat dome of the rights

in the Property which Mortgngor promises that Mortgagor has. further, Mortgogor promises thot Hortgegor will
defend Mortgogee's ownershlp of the Property ngolnhst eny claims of such righte.

I¥.. For the purpose of further securing the poyment of the Indebtedness, Hertgegor hereby warrants,
covehants, und agrees with Mortgogee, Tty successorsa nnd nsslgna, o followa:

. 1. Payment of laxes: Discloswe of Liens: Inferior Liens. Mortgagor shall poy all toxes,
nsseashnents, Hater rents and other govertmentnl chorges levied upon the premises, in a timely fashion. If

Hortgagor defsults In the poyment of Mortgagor's texes and other cherges, Mortyagee may, st its vption, pay the
3-44 10791
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taxes, ord other charges, and such payments shall be a lien on the property and asdded to the amount of the
Hortgegor's debt to Mortgagee secured by this Mortgage, and shail be immediately due and paveble,

Mortgagor agrees to poy or satisfy all liens against the Property that mey be superfor to this Mortgage.
However, Mortgongor dees not have to satisfy o superlor Lien 1f:
(A} Mortgngor ngrees, in writing, to pay the obligation which gave rise to the superior
LTen and Morigngee approves the way in which Mortgogor agrees to pay thet obligation:
(B) Mortgagor, in good foith, argues or deferds sgainst the superior lien in a lawsult so
that, during that lowsuit, the superior lien may not be enforced and no part of the Property moy be given up;
or

(€} Mortgagor obtains from the holder of such l{en an agreement which subordinates, f.e.,
gives Mortgngee priority over, the competing lien.

Mortgagor agrees not to allow any creditor to place a lien on or recelve any security interest in the
Property securing Mortgagee's Endebtedness described above, without first notlifying Mortgngee, Fallure to so
not{fy Will be nn act of defnult, end Mortgogee may require Mortgogor to immediately pay all outstonding sums.

2. 1nsurance, Mortgngor ngrees thot Mortgngor will keep the Property lnsured agalnst the loss
or domage by flre and such other hazords as may be specifled by Mortgogee, for the benefit of Mortgagee, and
by insurers and Tn smounts approved by Mortgagee. Mortgogor also agrees to deliver such Insursnce policy or
policies to Mortgogee, snd hove sttoched thereto loss payable clouses in faver of and in a form acceptable to
Mortgagee, The fire Insurence policy shall contain the usual extended coverage endorsement.

if Mortgogor {fails to obtsin such insuronce, Mortgegee mey, at its option, obtein such
insurance, and the premiun therefore shall ba o 1ien on the Property ard added to the amount of Mortgagee's
obligatlons secured by this Mortgage and shall be lmmediately due ard payable. 1n the case of a loss, any
insurance proceeds poyoble to Mortgagor end for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve ard protect its rights under this Hortgage
and the Hote, or to secure repoyment of the Note or to rebuild or restore the damaged buildings or inprovements,

a8 {t deems best. Further, Mortgogee shall have the absclute right to settle and compromise all claims under
any policles of insurance.

3. Portapgor's Agreement to Maintain the Property; Lease Obligetions: Agreements About
Condominiums and Planned Unit bevelopments. Hortgngor agrees to keep the Property in good repafr. Mortgagor

Witl not destroy, damoge or substantinlly chenge the Property, ard Mortgagor will not allow the Property to

deteriorate. 1f Mortgngor does not cwn but is a tenant on the Property, Mortgegor will fulfill all obligations
urider Mortgagor's lease, :

1§ the Property 18 n unit In a condominium project or & plahned unit development, Mortgagor
will fulfill all of Mortgagor's obligstions under the Declaration, By-Lows, Regulations and other documents that
create or govern the condominium project or planned unit developmnent. Also, Mortgagor will not divide the
Property into smalier ports thot moy be owned seporately, ard Mortgagor will not ecohsent to any of the following
untess Mortgoger hoa first given Mortgagee potice and obtelned Mortgngee's consent in writing:

(A) The nbandonment or termination of the condominium project or planned unit development,
unless, in the case of the condominiun, the sbandorment or terminotion is required by law;

(B Any signlficant change to the Declaration, By-Laws or Regulations of the Owner's
Associstion, Trust Agreement, Articles of Incorperation, or other documents that create or govern the
cordominium project or planned unit development, Including, for exsmple, a change in the percentage of ownership
rights held by unit owners in the condominlum project or in the coamon ares or facilities of the planned wnit
development ;

(C) Adecision by the Cuner's Association to terminate professional management and to begin
sel f-monogement of the condominium project or planbed unit development: -and '

(D} The tronsfer, release, creat{on of lfens, partition or subdivision of all or port of
the common areas ond facilities of the planned unit development.

i a condominiun or plonned unit development rider 1s executed by Mortgagor and recorded together with
this Mortgage, the covenants and sgreements of such rider shall be Jncorporated Into and shall amend and
supplement the covenonts end egreements of this Mortgage, as 1f the rider were & part hepreaf.

4. Mortgmgee's Right to Protect the Property. 1f:

(A) MHortgdgor does not keep Mortgagor's promises and agreements mode in this Mortgage, or
(B) someone, including Mortgagor, begins a legal proceeding that moy significently affect Mortyagee's rights
in the Property (such as, for exarple, a procecding In benkruptey, fn probate for condemnation, or to enforce
laws or regulotions), then Mortgngee moy do and poy for whatever is necessery to protect the value of the
Property and Mortgogee's rights in the Property, Mortgagee's nctions under this paragraph may Tnclude, for
exonple, oppearing in court, paying reasonsble attorney's fees, and entering the Property to make repalrs.
Hortgogee may glve Mortgagor notice before Hortgegee will take nny of these actions.

Mortgogor must pny to Mortgagee any minounts, with interest, which Mortgagee spends under this

paragraph. This Mortgege will protect Mortgngee 1n case Hortgagor does nhot keep the promisd to pay those
amounts with interest.

Mortgagor must poy all omounts due to Mortgagee when Mortgagee sends Mortgngor a notice
requegting that Mortgagor do so. Mortgagor will also poy interest on those amolnts at the ssme rate stated In
the Xote. llowever, {f poyment of interest at that rate would violate the law, Mortgagor will pay intérest on
the amounts spent by Mortgagee under this paragreph ot the highest rate that the law allows. Interest on each
smount Will begin on the dote thot the amount is spent by Hortgogee. llowevar, Kortgogor and Mortgagee moy agres
In writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursusnt to this parngraph, sith interest thereon, shall become
additlonol Indebtedness of Mortgegor secured by thie Mortgege,

Although Mortgongee moy toke action under this paragraph, Mortgagee does net have to do so and
ony failure to act shall not be congidered a waiver of any rights the Mortgagee has.

5. Condemnntion, A tsking of Property by any governmental authority by emlnent domaln s
known as, "condemnation." WUpon such condemsatfon, Mortgegor hereby glives to Mortgapee the Mortgagorts right:
(A) To proceeds of all ewards or claims for domopes resulting from condemnation or other

governmental taking of the Property (or, if the Property Includes s unit in a plammed wnit development, of the
common oreas and feclilities of the planned unit development): snd
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(B} To proceeds from a sale of the Property (or, if the Property Includes a unit in o
plophed unit developnent, of the comnon arens and faciiities of the planned unit development) that ie made to
sveld condemnation. All of those proceeds are to be pald to Mortgagee,

If all of the Property is taken, the proceeds will be used to reduce the smount that Mortgegor
owes Lo Morigogee under the Wote ond this Mertgege. If any of the proceeds remain after the omoumt thet
Mortgagor owes to Mortgagee has been poid In full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only 8 part of the Property teken {or, if the Property
includes a unit in o plapned unit development, if oll or part of the common areas ond factiities of the planned
unit development are taken), the omount that Mortgagor owes Mortgogee Will anly be reduced by the emount of
proceeds, aultiplied by the folleowing amount:

. The total smount the Mortgagor owes to Mortgagee under the Hote ond this Mortgage
{mmedintely befdre the toking, and divided by

il,” The fair morket value of the Property immedintely before the taking., The remailnder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, 1f any, under the Hote.

1f Mortgagor abandons the Property, or if Mortgogor does not ansuwer within thirty doys a
notice from Mortgagee stating thot o govermmental authority hos offered to moke a payment or to settle a claim
for domages, then Mortgogor hereby grants Mortgagee the suthority to collect the proceeds, Mortgngee may then
use the proceeds te repair ar restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
under the Note ond this Mortgage. The thirty day period Will begin on the dote this notice is mailed, or if
it is not mailed, on the date the notice is dellvered. [f ony proceeds are used to reduce the amount of
principol which Mortgagor owes Mortgagee under the Hote, that use will net delay the due date or change the

omount of eny of Mortgagor's monthly poyments Under the Hote., However, Mortgagor and MHortgagee may agree in
writing to those delays or chonges,

6. 0Our Right of Inspoction, Mortgagee, and others outhorlized by Mortgegee, msy enter and
inspect the Property. Mortgagee must do go in a reasonsble manner and at o ressonable time. Houwever, before
one of the inspections [z made, Mortgngee must give Mortgngor reescnoble notice stoting a ressonoble purpuse
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgagor's Obligations. Mortgagee moy allow a person who takes over
Mortgagor's rights and cobligatlons to delay or to change the ameumt of the monthly payments due under
Mortgogor's Note or under this Mortgoge. Even §f Mortgogee does this, hodever, both that person and Mertgagor

Will still be fully obligated under the Mote and uwder this Mortgage uniess the conditions stated in this
Mortgage have been met. .

Mortgogee may ollow those delays or chenges for a person who takes over Mortgagos'se rights and
cbiigations, even 1f Mortgngee 1s requested not to do so. Mortgagee Will not be required to bring a lawsuit

agalnst such s person for not fulfilling obligations under the Note or under this Mortgage, even if Hortpagee .
is requasted to do so.

8. Obligations of Mortgogor and Persons Toking Over Mortgagor's Rights or Obligatlionsy
Agreement Concerning Ceptions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage snd the Kote shall have all of Mortgagor's rights snd will be
obligated to keep all of Mortgagor's promises end agreements made in this Mortgage and the Hote. Similarly,
nny person who takes over Mortgagee's rights or obligations under this Mortgoge and the Hote witl have sli of

Mortgagee's rights and will be cbilgated to keep all of Mortgagee's agreements made in this Mortgage and the
Hote,

1f more then one person signs this Mortgoge ms Mortgagor; all are fully obligeted to keep all
of Hortgogor's promises snd obligations contained in this Mortgoge. Mortgogee may enforce {ts rights under this
Mortygage pgalnst Mortgagors Individually or ngainst all of Hortgagers together. This means that any one of the
Mortgagors moy be regquired to pay all omcunts owed under the Note and under this Mortgage. However, if one
Mortgegor does not sign the Mote then: '

(A) That person is signing this Moftgoge only to convey hls or her rights In the Property
to Mortgagee wnader the terme of this Mortgnge:

(B) He or she [3 not personally obligaoted to moke payments or to act under the Hote or
under this Mortgage; erd |

(C} He or she agrees that Mortgogee and ony borrower under the Note may agree to extend,
mod{ fy, forbear or meke any other accommodations with regard te the terms of thls Mortgage or the Note without

his or her congent and without releasing the cosigner or modifyling this Mortgage as to the cosligner's Interest
in the Property.

The coptions and titles of this Mortgage are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage.

9. Continuation of Mortgagee's Righita. Even 1f Mortgngee does not exercise or enforce any
of 1ts rights under this Hortgage, the Note or under the led, Mortgagee will stitl have nll of those righta s
may exerclse them and enforce them fn the future. Even 1f Mortgagee cbtalns insurence, pays taxes, or pays
other clalms, charges or llens ogainst the Property, Hortgagee will atill have the right to demard that

Mortgagor maoke immediate payment fn full of the omount thot Hﬂrtgngur owes Mortgagee under the Note and under
this Mortgage.

10. Mortgagee's Rights of Enforcement, Esch of Mortgagee!s riphts Under thié Mottgnge nnd the
Nete |8 separnte. Mortgagee may exercise snd enforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, one at a time or all at once.

11. Agreement Concerning_Notlces. Unless the lew requires otheruise, any notice that must be given
to Mortgogor urkder this Mortgoge will be given by delfvering it or by malling 1t addresszed to Mortgagor at the
address stated in Section I above. A notice wiil be delivered or mniled to Mortgagor at » different address
{f Mortgagor gives Mortgagee notice of Mortgogor's change of pddress. Any notice that must be given to
Mortgagee under thie Mortpage will be given by mailing such notlice to Mortgogee's address stoted above., A
notice should be mailed to Mortgagee at a different address {f Mortgepee gives Mortgagor notice of the different

pddress. A notice required by this Mortgage is glven when 1t {8 mailed or when it is delivered according to
the requ‘rementu of this parngraph.
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12.  Agreement {s Enforcenble. 1f any terms of this Mortgage or of the MNote conflict with any
provisions of law, nll other terms of this Mortgege and of the Note will still remain In effect If they can be
given effect without the conflicting term. This means that eny terms of the Mortgage and of the Hote which

conflict with the law can be sepornted from the remaining terms, and the remaining terms will still be
enforced,

V3. Mortgngor's Copy of the Mote and of this Mortgage. HMortgagor will be given o copy of the Note
el of this Kortgage. Those copies must show thot the original Hote and Mortgnge have been signed. Hortgagor

will be given those copies either when Mortgagor signas the Hote and this Mortgoge or after this Bortgage has
beern recorded in the proper officisl records.

14, Ironsfer of the Property or a Beneficlal Interest 1n Mortgager, If all or any part of the
Property or any ihterest in it Is sold or transferred (or if & beneficial interest Th Mortgagor is sold or
transferred end Mortgagor: is not a natural person) Without Mortgagee's prior written consent, Mortgagee may,
nt its option, require imnedlate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgngee 1f exercise is prohibited by federal tnW as of the dote of this Mortgage,

1f Mortgngee cxerclses this option, Mortgangee sholl glve Mortgoagor notlice of acceleration.
e hotice shall provide a period of not less thon 10 doys from the date the notice 13 delivered or malled
within which Mortgogor must poy ail sums secured by this Mortgoge. 1§ Mortgngor faila to pay these suns pricr

to the expiratlon of this period, Mortgngee way invoke any remedies permitted by this Mortgage uIthnut_further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Default. 1f Hortgagor should breach any of Mortgegor's
agreements contsined [n this Mortgoge or the Mote, Mortgagee may "nccelerate® Mortgagor's obligations. This
meons that all debts Mortgogor owes to Mortgagee shall become fmmediately due and psyable. In cases of default
other than those described in paragraph 14 ebove, before Mortgagee may nccelerate, Mortgagee will mail Mertgagor
n notice which may contoln nll of the follouwing:

(A) fHow Mortgagor hos breasched this Mortgoge ar the terms of the Hote;

(8) What Mortgagor must oo to correct (or "cure") the breach;

(C) low long Mortgnger ulil hove to cure the breach, which will be at leost ten days from
the date the notice 18 mniled; and

{b} That Mortgegor's fanllure to cure the breach may result in the occeleration of
Mortgogor's obligationas and the sale Ly Mortgagee of the Property.

This notice also will tell Mortgongor that Mortgogor will have the right to “reinstate" (as
defined below) after scceleration. Finally, the netice will tell Mortpager of Mortgagor's right to show any
defenses Mortgagor moy have to acceleration ond sole of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be {n default, and Mortgagee may, ot Its option, declare all sums secured by this Mortgege inmediately due and
poyable without further demand. Ffurther, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee mny have. After defoult, Mortgagee will be entitled to all costs it Incurs in pursuing any rights

it has, including, but not 1imited to, reasonable nttorney's fees if Mortgagee refers the matter to an attorney
who is not an enpioyee of Mortgagee.

{f Mortgogee decldes to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and Will be published for three consecutive seeks fn
n paper published in the county where the Property 1s locoted. Hortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which mny be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the some county where the Property is located. Further, Mortgogoer
grants to Mortgngee, or its designated agent, the power to give n deed conveying the Property to the highest
bidder, The proceeds from the sale will be applied first to the costs of the gale (which include, ameng cther
expenses, rensonable attorney’s fees and title searches), then to the debt secured by this Mertgage, end finolly
to the person who [s legolly entitled to any remalning sums.

16. Remedies. [f b Mortgngor is In default, Mortgngee has every remedy avallable at law.
Mortgogee hog the clght to, omong other things, demand repayment of the entire Indebtedness, Ineluding all
principal, interest snd other charges. Further, Mortgagee can set-off thip debt asgainst any right of Mortgagor
to poyment of money from Mortgagee ond make use of any remedy given to Mortgagee inh any other remedy. The
exercise of any right or remedy avollsble to Mertgapoe moy be delnyed without such delay being considered o

woiver. Further, should Mortpagee not exercise ony of its rights upon Mortgagorts defauli, Mortguogee has not
wanived {ts rights In the event of a later defoult.

17. Mortgagor's Right to Reinstote, Even 1f Mortgagee decides to accelerate nnd sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings stopped under certaln circumstances. [In that case,
Mortgagor muaskt:

(A)  Poy all amounts which would be due under the Hote and thls Mortgage as if no
pceelerntion hod occurred;

{8) Cure nll breaches of thies Mortgnge;

{C) Pay nll expenses Mortgngee incurred in attempting to enforce {ts rights uUnder this
Mortgage: and |

{D) Take whatever steps Mortgagee may reasonably think ére necésanry to assure that this
Mortgage, Mortgogee's interest in the Property, and Mortgsgor's obligations will continue umimpeired, If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue In full force and effect

os 11 no sceeleration hod occurred. Reipstatement must occur ho Later than three days prior to the date of the
foreclosure sale.

18. Mortgogee's Right to Rental Payments and Posscasion. As additfonal protection for Mortgagee,
Mortgogor hereby grants to Mortgogee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgogee requires Immediate payment In full, or untjl Mortgegor sbandong the Property, Mortgagor
hag the right to collect and keep those rentnl poyments as they becee due. Mortpagor hereby agrees that

Hortgogor has not plven suy of Mortgngor's rights te rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent In Erfting.

1f Mortgagee requires immediate payment in full, or if Mortpagor sbarndons the Property, then
Mortgogee, persona suthorized by Mortyagee, or a recelver appointed by o court at Mortgagee's redquest may:

(A} Collect the rental poyments, including overdue rental payments directly from the
tenonts;

{B) Enter on and toke possession of the Property;
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{C) Manoge the Property; and
(D) Sign, concel omd change lenses. Mortgngor agrees that if Mortpogee notifies the

tenants that Mortgagee hos the right to collect rental payments directly from them under this paragreph, then

the tenants may moke those rental poyments to Mortgagee wlthout having to ask whether Mortgagor has failed to
keep Mortgagor's promizes ond agreements wuixder this Mortgage.

If there is o Judgment in fovor of Mortgogee in o lowsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the dete the judgment is entered for as long as Mortgogor ccclpies the
Property. The foregoing notwithstanding, Mortgagor does mot have the right te be a tensnt on the Property.

ALl rental pnyments collected by Mortgogee or by o receiver, other than the rent pald by
Mortgagee under this paragraph, will be used first to poy the costs of collecting rental poyments and of
managing the Property. If ony part of the rental poyments remain nfter those costs have been paid 1n full, the
remaining part Wwill be .used to reduce the omount Mortgagor owes to Mortgongee under the Hote and under this
Mortgage. The cost of managing the Property may include the receiver's feeg, reasonable attorney's feez, and

the cost of any necessary boixds. Mortgogee and the receiver will be obligated to sccount only for those rental
poymenta thot Mortgagee nctunlly receives,

19.  Agreements About Future Advonces. Mortgagor may o5k Hortgogee to moke one or more future
pdvances, or to extend or renew the Note. Any future asdvances, extensions or renewals ond all debts, costs and
fees associated with them, will be secured by this Mortgage, Melther Mortgager nor Mortgagee Wwill have to
execute any additional ogreements or mortgages to secure such additional advances unless requested by Mortgagee.

2G. Discharge and Release, When Mortgagee has been poid all smounts due under Mortgagor's Note
and under this Mortgage, Mortgngee witl discharge this Mortgage by delivering a certificate or notatlon that
this Mortgage has been satisfied. Mortgapor will not be required to pay Mortpagee for the dlscharge, but
Hortgangoer WlLL pay all costs of recording the discharge in the proper officlial records.

21. Entlre Agreement. This Mortgoge constitutes the entire agreement between the parties ag of
the dote of execution.

22. Subanission to Jurlsdiction. The Mortgagor irrevocebly submits to the jurisdiction of eech
state or federal court sitting in Shelby County, Alabema (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgsge; and further, walves any objection that the Mortgagor may now or

herenfter have based on improper venue, lack of jurisdietion, or inconvenfence of forum, in any action brought
in any of the Courts,

23. Malver of Jury Trial. The Mortgsgor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or ony of them, do esch hereby walve all righte to a trisl by Jury 1n sny suit, nction, or proceeding
relating to any trenseaction, grievance, or claim under Lhis Mortgage, including the Loan Documents. This wajver

is knowirmgly, voluntarily and fntentionally being entered fnto and I3 port of the conalderation and inducement
of the parties entering into this Mortgage and the meking of the Note.

24, Moxinwgn Credit Charges. Mortgagor hos egreed, sccording to the terms set forth In the Note,
to pay charges on credit extended to Mortgagor. If this credit js subject to lew which sets & moximum charge,

snd this law {a interpreted so that the interest or other credit charges which Mortgegee imposes exceeds
permitted Limits, then:

(A) Any such charge in violation of the law, as {nterpreted, will be reduced by whatever
amount 15 necessary to bring the charge within permissible limits: and
{B) Any sumg which Mortgagor has pnld Mortpagee in excess of the l[egal Llimit will be

refunded to Mortgogor. Such refund may be made by reducing the balonce owed under the Note or by making a
direct payment to Mortgagor,

25. Security Agreement, This Mortgage constitutes a security ngreement under the Uniform
Conmerclial Code nnd creates a security interest in the personal property Included in the Property. The
Hortgngor sholl execute, deliver, file, ond reflle sny finoncing atatements or other security agreements that
the Mortgongee moy require from time to time to confirm«the lien of this Mortgaga with respect to that Property
and shall pay all costs of fillng. Without limiting the foregolng, the Mortgngor {rrevocably appolnts the

Mortgagee attormey-in-foct for the Mortgagor to execute, dellver and file such instruments for and on behalf
of the Mortgogor.

T
26, Compljance With Law and Regulations., The Mortgagor shell comply with sll lews, ordinances,

regulations, end orders of federal, state, mmicipal, and other govermmental authorities that relate to the
Property. '

If checked, notwithstomding nﬁy other provieion hereof, thla Mortgnge secures only the
specific debt evidenced by the Hote, nll extenslons and renewsls thersof, the interest thereon, and edvances

herecofter mode by Mortgagee for toxes, assessments, end insuronce and to discharge encunbrances, and the
interest on such advances.

By signing this Mortgsge, Mortgagor(s) ngree that Mortgagor(s) havé read thé foregoing and
agree to all provisions set out In this Mortgage.
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Stote of Alnbama

Counity of Shelby
on this 16th day of July , 1922 1 the undersigned authority
a Notary Public in ond for said County in said State do hereby certify that ____
Bobby Gene Shaner, a married man whiose name(s) is/ere sighed to the

foregoing conveyonce, and who is/are informed of the contents of the conveyance, executed the same voluntar{ly
on the day the soame benrs dote. -

Given under my hand and officlal seal this, the _16th  day of July 1992

.

Notar | J

"

My Comnigaion Expires: 9/27/95

Stote of Alabaoma
County of

t, the vndersigned, Notery Public, In and for seid County in eaid State, hereby certify that

whose naine ag of '
o corporotion, is migned to the foregoing instrument, ond who [$ known to me, acknowledged before me on this
date that, being informed of the contents of the instrument, he, ns such officer and with full authority,
executed the same voluntarily for and as the act of snid corporation.

Given under my hand and Official seal this day of e 19 _____-

Notary Public

My Commigeion Expires:

This {nst{rument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
FP.0. BOX 587

COLUMBIANA, ALABAMA 35051

(205) 669-56783
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EXHIBIT "A"

A part of the NW 1/4 of the NE 1/4 and the SW 1/4 of the NE 1/4,
Section 5, Township 22 South, Range 3 West, Shelby County,
Alabama, more particularly described as follows:

commence at the NW corner of the NE 1/4 of NE 1/4, Section 5,
Township 22 South, Range 3 West, Shelby County, Alabama, and run
t+hence Southerly along the West line of the East 1/2 of the NE
1/4 of said Section 5, a distance of 2638.52 feet to the point on
the North line of Shelby County Highway No. 22; thence turn an
angle of 82 deg. 10 min. 19 sec. left and run easterly along said
right of way line a distance of 100.37 feet to the Southwest
corner of the Dogwood Community Center property; thence turn an
angle of 95 deg. 30 min. 26 sec. to the left and run Northerly a
distance of 210.0 feet to a point; thence turn an angle of 84
deg. 29 min. 34 sec. left and run Westerly a distance of 210.0
feet to a point: thence turn an angle of 84 deg. 29 min. 34 secC.
right and run Northerly a distance of 420.0 feet to a point;
thence turn an angle of 84 deg. 29 min. 34 sec. to the left and
run Westerly a distance of 41.26 feet to the point of beginning
of the property Parcel I, being described; thence continue along
last described course a distance of 167.38 feet to a point;
thence turn an angle of 87 deg. 17 min. 39 sec. right and run
Northerly a distance of 20.24 feet to a point; thence turn an
angle of 90 deg. 00 min. left and run Westerly a distance of
328.98 feet to a point on the West line of the W. E. Alexander
Estate; thence turn an angle of 90 deg. 00 nin. right and run
Northerly a distance of 971.11 feet to a point in the center line
of a branch; thence turn an angle of 114 deg. 56 min. 28 sec.
right and run Southeasterly along centerline of said branch a
distance of 109.31 feet to a point: thence turn an angle of 1
deg. 39 min. 27 sec. left and continue along centerline of branch
a distance of 108.29 feet to a point; thence turn an angle of 10
deg. 18 min. 20 sec. right and continue along centerline of said
branch a distance of 75.32 feet to a point; thence turn an angle
of 18 deg. 01 min. 24 sec. left and continue along centerline of
branch a distance of 65.98 feet to a point; thence turn an angle
of 27 deg. 33 min. 33 sec. right and continue along centerline of
branch a distance of 64.09 feet to a point:; thence turn an angle
of 23 deg. 53 min. 41 sec. left and continue along centerline of
said branch a distance of 79.15 feet to a point; thence turn an
angle of 77 deg. 26 min. 31 sec. right and run Southerly a
distance of 795.80 feet to the point of beginning; being situated
in Shelby County, Alabamna.

A 20 foot non-exclusive easement for ingress and egress lying 10
feet either side of a centerline described as follows:

commence at the NW corner of the NE 1/4 of the NE 1/4, Section 5,
Township 22 South, Range 3 West, Shelby County, and run thence
Southerly along the West line of the East 1/2 of the NE 1/4 of
said Section 5, a distance of 2638.52 feet to a point on the
North line of Shelby County Highway No. 22; thence turn an angle
of 97 deg. 49 min. 41 sec. right and run Westerly along said
right of way a distance of 229.23 feet to a point; thence turn an
angle of 3 deg. 51 min. 58 sec. left and run Westerly along. said

right of way a distance of 90.40 feet to the point of beginning
of the centerline of said 20 foot easement; thence turn an angle
of 86 deg. 02 min. 17 sec. right and run a distance of 619.04
feet to a point; thence turn an angle of 45 deg. to the right and
run a distance of 230 feet more or 1less, to the end of said
centerline of said easement, which said point is on the West line

of a parcel of land conveyed to James E. Alexander and Mandy L.
Alexander. .

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS: |

1. General and special taxes or assessments for 1992 and
subsequent vears not yet due and pavyable.

2. Right-of-way and easements of record affecting subject
property. |

3. Rights of others to use the easement described herein.

SIGNED FOR IDENTIFICATION:
fi&f1592-14ﬂﬂ3
G’%’ @aﬂi% n?aim FM CERTIFIED
Bobby Gene Shaner ] suELBY COUNTY JUDGE OF FROBATE
| bar wcp 740




