Lo ! s . i T
H - o PR - . ) . i N - - . . . - .
o L _--u'.'llﬁl- [T VLN K B T L T T REY 1 PR R T L B LTI F - PrL ':-'IHE T B A L BIEPER) .o PRt - L . B .30

(Address)...3212 01d Montgomery Highway . . ... e vesevomesraseessre Aot essesemeeseets oo s e

Birmingham, AL 35209
MORTGAGE— LAND TIE COMPANY OF ALABAMA, Siminghasn, Alshems

STATE OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY of Jefferson

J. Elliott Corporation, an Alabama Corporation

(hereinafter called “Mortgagors”, whether one or more) are junstly indebted, to
Joe S. Mizerany, III, Donald W. Huey, and John C. Miller

Inst # 1992-13e5%

(hereinafter eatled “Mortgagee”, whether one or more), in the sum

of Sixty Five Thousand and 00/100=======—————===—==——————————mm oo —em s ~ Dollars
(3 65,000,00 ), evidenced by one promissory note of even date herewith and

payable according to the ferms contained thereiln

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, N . .

NOW THEREFORE, in consideration of the premises, said Mortgagors,
J. Elliott Corporation, an Alabama Corporation

and sl cthers executing this mertgage, do hereby grant, bargain, sall and convey unto the Mortgugee the following dn:ﬂb-d
real estate, situated in shelby County, Stata of Alabama, to-wit:

PARCEL I:
Beginning at the southeast corner of the NE 1/4 of the NW 1/4 of the SW 1/4 of Section

14, Township 19 South, Range 2 West, and run northerly along the east line of saild
1/4-1/4-1/4 section 530.70 feet; thence turn left an angle of 88° 19' 30" and run
westerly, 660.78 feet to the west line of said 1/4-1/4-1/4 section; thence turn lef't

an angle of 91° 36' 30" and run scutherly along said west line 530.00 feet; thence

turn left an angle of 88° 20' 30" and run easterly 661.41 feet to the point of beginning;
being in the NE 1/4 of the NW 1/4 of the SW 144 of Section 14, Township 19 South,

Range 2 West, Shelby County, Alabama.

PARCEL II: 1
Part of Lots 9-B and 10-B of Gordon Cross Estates as recorded in Map Bock 5, page

15 in the Office of the Judge of Probate of Shelby County, Alabama, more particularly
described as follows: Begin at a point where the south line of Pineywood Trace intersects
with the east line of Garland Road: thence south along east right of way line of

Gariland Drive for 261.82', thence turn an angle to the left of 88% 25' 30" and run
sast for 30.02' to the west line of Lot 2, Pineywood Forest, as recorded in Map Book

9, page 121, thence north along west line of said Lot 2 for 41.42'; thence east along
north line of said Lot 2 for 57.98'; thence north along west line of said Lot 2 for
187.49 feet to the south line of Pineywood Trace; thence west along the south line

of Pineywood Trace for 119.43' to the polnt of beginning.

This is a Purchase Money Mortgage.

Said property In warranted fres from all incumbrances and against sny sdverse claima, except as stated above.



To Have And To Hold the above granted property unto the said Mortgagee, Mortgagea's successors, heirs, and assigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned lf"“ to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment ol same, the said Mortgagee
may at Mortgagee's option pay off tﬁa same; and to further secure said indebtedness, first above named undersigned agrees Lo
keep the improvements on said real estate insured againat loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgagee, with loss, if any, pa able to said Mortgages,
+3 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of m& policies to said Morigagoe;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sajd Murt:.-
gagee, then the said Mortgagee, or as=igns, may at Mortgagee's aption insure said Fropert:r for said sum, for Mortgagees
own benefit, the pelicy if collected, to be credited on said indebtedness, less cost of co lecting same; all amounts so expended
by msid Mortgagee for taxes, assessmenis or insurance, shall become a debt to aald Mortgagee or assigns, additional to the
debt hereby apeciaily secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be gt once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses ssid Mortgagee or assigns
for sny amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then ihis con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the said Mortgagee or a3-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid st maturity,
or should the interest of said Mortgagee or assigns in said property become endan ered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and pavable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be puthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents Or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereom; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned- J. Elliott Corporation, an Alabama Corporation

have hereunto set MY  signature and seal, this 9th day of July , 18 G2
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THE STATE of

COUNTY
1, , & Notary Public in and for said County, in said Stats,
hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Glven under my hand and officisl seal this day of , 19

.Notary Publie,
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THE STATE of Alabamaﬂ
Jefferson COUNTY } '

I, the undersigned . , & Notary Public in and for said County, in said State,
j;,,,‘, o el

hereby certify that

whoss namae as W of J. Elliott Corporation, an Alabama Corporation

a corporation, 1a algned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily

for and an the act of said corporation.
Given under my hand and official sesl, this the 9th

MY COMMISSION EXPIRES NOVEMBER 9, 1993
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