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MORTGAGE

1. Thia Mortgage mode this __ 7th day of July , 1992, by and between
Albert Glynn Durrett, Jr. and wife, Bettve Jeane Durrett

(herainafter referred to as "Mortgagor® whether singuler or plural), whose address is

145 Panorama Point, Shelby, Alabama 35143 '
ax] the First Hational Bank of Colurbiana, a National Henking Corporstion (hereinafter referred to as
"Mortgages"), whose addrens fe Post Offlce Box 977 Colunbiana, Alabama 35051.

Note, HMortgagor s giving Mortgagee this Mortgage in order to secure the indebtedness to Mortgagee,
in the principal sum of ONE HUNDRED EIGHTY-FIVE THQUSAND AND NO/]100 —-———===—

_____________________________________________________ ($ ! . )
Dotlars, which 18 evidenced by a Note (hereinafter referred to ss “Note"), of even dote herewith, and any
renewals ond extenslons thereof wlth Interest thereon, and due and payable on the maturity date set out in the

Hote §f not paid on an earlier date. The Note is Encorporated In thie Mortgage by reference.

t1. In conslderation of the mutusl promises herein contained Mortgagor does hereby grant end convey
to Mortyagee, snd Tts successors and assigns with power of sale, the property {"Property') described belou.
(A} 1he real estate ("Resl Estnte") located at
Highway No. 70, Columbiana, Alabama
in S E.LBLY County, Alabama , to wit

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE
PART AND PARCEL HEREQOF AND INCORPORATED BY REFERENCE AS FULLY AS
IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE
OF IDENTIFICATION, *

The ﬁrpceeds of this loan have been applied on the purcﬁase'price
of the property described herein and conveyed to mortgagors
simultaneously herewith. ' S

(8) All buildings, structures, and ather improvements that ere {ocated or subsequently located
on the fteal Eatate;

(C) ALL other property rights that Mortgagor has as owner of the Real Estate. These rights
are known s “easements, rights mx appurtenances attached to the Property," end inctude any ed ail access
engsements or rights now exlsting or subsequently created for the benefit of the Real Estate over ground
adjolning the Real Estate;

(0) ALl rents or royaltiez from the Real Estate;

(E} ALl mineral, oll and gas rights end profits, uater rights and wnter stock that sre part
of the Real Estate that Mortgagor mey row or in the future acquire;

(F) ALl rights of Mortgager in the land which lies in the streets or roads in front of, or
next to, the Real Estate;

{6) ALl fixtures, sppliances, machinery, equipment, and other ftems of personal property
instalied In, attached to, or situated in or on the Real Estate or the property described in paragraph (B) of
this section; _

(H} ALl property, improvements snd righta described in paragrephs (B} through (F) of this
sectlon that Mortgagor may acquire in the future; -

(1} All replocements of, sdditions to, or proceeds of the property described in parsgrephs
(8) through (F) and paregraph (H) of this section; Y

(J} Alt replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
and the Ymprovements described in paragreph (B) of thls section; and |

(k) ALL personal property specifically described on attached Exhibit A.

10 HAVE AND 7O HOLD the smme and every part thereon unto the Mortgaged, fts successors snd aselgne
forever.

{1I. MWortgages moy exercise sll rights contained herein {f Mortgagor do#d not!

(AY WMell and truly poy end dischnrge every Indebtedness heraby secured as it shall become due
and poysble, any renewal or extensions thereon, and nny other notes or obtlgations of Hortgegor to Mortgagee
whether now or hereafter incurred; o

(B} Eventually pay, with interest, eny amounts that Mortgagee gpends under this Mortgage to
protect the value of the Property and 1ts rights in the Property; end

(C} Xeep all promises and agreements under this Mortgage.

Mortgagor warrents and represents that except for the "exceptfons" listed tn any title {nourance policy
which insures Mortgagea's rights in the Property:
(A) Hortgnger laufully cwns the Property}
(8) Mortgngor has the right to mortgage mnd convey the Property to Mortgagee; atd
(C) There ere no outstanding claims or charges against the Property.

Mortgngor hareby gives Mortgngee a genernt warranty of title. This méans that Mortgagor will be fully
responsible for sny losses which Mortgagee suffers becouse gsomeche other than Mortgegee haa some of the rights
in the Property whleh Mortgagor promises that Mortgogor has. Further, Mortgagor promises that Mortgagor Wit
deferxd Mortgagee's ownership of the Property against sny cleims of such rights.

1¥. For the purpose of further securing the payment of the Tndebtedness, Mortgegor hereby warrants,
covenante, snd pgrees with Mortgapgee, ite successors snd essigns, na follows:

, 1. Payment of Yexes: Disclosure of Liens: inferior Liens. Mortpagor shall pay all taxes,

assessments, Water rents ond other goverpmental charges levied upen the premises, in a timely fashion. If

Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgages may, at 1ts option, pay the
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taxes, and other cherges, end such payments shall be a lien on the property and added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be Tmmediately due and payable,

Mortgsgor agrees to pay or satisfy all Liens agalnst the Property that may be superior to this Mortgege.
However, Mortgagor does not have to setisfy m superior lien if:
{A) Mortgegor megrees, in writing, to pay the obligation which gave rise to the superior
lien and Mortgngee approves the way in which Mortgagor agrees to pay that obligation:
(B) Mertgagor, in good faith, arguee or deferdds against the superior lien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such tfen an sgreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortgsgor agrees not to allow any creditor to place a lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgegee may require Mortgagor to immediately pay all outstanding sums.

2. lnsurance. Mortgagor agrees that Mortgogor will keep the Property insured against the loss
ot damage by fire end such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, arx
by insurers and In amounts spproved by Mortgagee. Mortpagor also agrees to deliver such fnsurance policy or
palicies to Mortgagee, and have attached thereto loss payable clauses in favor of and in a form acceptable to
Mortgeagee., The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain euch insurance, Mortgagee may, at fts option, obtain such
insurance, and the premiun therefore shall be a Lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage snd shall be jmmediately due and paysble. In the case of & loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve snd protect fts rights under this Hortgage
and the Note, or to secure repayment of the Note or to rebulld or restore the damaged buildings or improvements,
a8 it deems best. Further, Mortgagee shall have the absclute right to settle and compromise all claims under
sny policies of i{nsurance. i '

P

. 3. Mortgagor's Agreement to Maintaip_ the Property: leage Obligations; Agreements About
Condominiums and Plemned Unit Developments. Mortgegor agrees to keep the Property in good repair. Mortgagor

will not destroy, damage or substantially chenge the Property, and Mortgegor will not allow the Property to

deteriorate. 1f Mortgagor does not cwn but is a tenant on the Property, Mortgegor will fulfill all obligations
under Mortgagor's lease.

1f the Property {s & unit in a condominium project or a pleanned unit development, Mortgagor
will fulflill all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium preject or planned unit development. Alsc, Mortgagor Will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to eny of the following
unless Mortgagor hes first given Mortgagee notice and obtained Mortgagee's consent in writing:
(A} The abandorment or termination of the condominium project or planned unit development,
unless, in the cagse of the condominium, the abandonment or terminstion fe required by law;
{B8) Any significant change to the Declaration, By-Laws or Regulaetions of the Ouwner's
Associestion, Trust Agreement, Articles of Incorperation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners in the condominfum project or in the conmon area or facilities of the planned unit
development ; '

(C} A declaion by the Quner's Association to terminate profeesional management and to begin
sel f-management of the condominium project or plamned unit development: and

(D) The transfer, relesse, creation of liens, partition or subdivision of all or part of
the common aress and facilities of the planned unit development.

If » condominium or planned unit development rider Ig executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall smend and
supplement the covenants and mgreements of this Mortgage, as 1f the rider were a part hereof.

4. Mortgegeels Right to Protect the Property. 1f;

(A} Mortgegor does not keep Mortpagor's promises ark! agreements made in this Mortgage, or
{(B) zomeona, inclwding Mortgagor, begins a \egal proceeding that may significantly affect Mortgagee's tights
in the Property {such es, for éxmmple, & proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulationg), then Mortgagee may do end pay for whatever is necessary to protect the value of the
Property and Mortgegee's rights in the Property. Mortgagee’s actions under this paragraph may include, for
example, appearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee may glve Mortgagor notice before Mortgagee will take any of these actions. |

Mortgagor must pay to Mortgagee any smounts, with interest, which Mortgagee spends under this

paragreph. This Mertgege will protect Mortgegee in case Mortgagor does not keep the promisé to pay those
amounts with {nterest. o '

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor s notice
requesting that Mortgager do so. Mortgagor will also pay interest on those amounts at the smme rate stated in
the Note. However, if payment of interest at that rate would violate the taw, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allowg. Interest on each
smount will begin on the date that the smount is spent by Mortyegee, However, Mortgager and Mortgsagee may agree
in writing to terme of payment that are different from those In this paragraph.

Any amounts Mortgagee disburses pursusnt to this paragraph, with Interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgages does not have to do so and
any failure to mct shetl not be considered a waiver of any rights the Mortgagee has,

5, Condemnation. A teking of Property by any governmental authority by eminent domain s
known ss ""condemnation.” Upon such condemnation, Mortgegor hereby gives to Mortgagee the Mortgagor's right:

{A) To proceeds of all awards or claims for demeges resulting from condemnation or other

govermmental taking of the Property (or, T the Property includes & unit in s planned tnit development, of the
common aress and facllitfes of the planned unit development): and
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(B} To proceeds from & ssle of the Property {or, if the Property Includes & unit In a
planned unit development, of the common areess and facilities of the plapned unit development) that is made to
avoid condemnation. ALl of those proceeds mre to be paid to Mortgagee.

[f all of the Property is taken, the proceeds will be used to reduce the smount that Mortgagor
owes to Mortgagee under the Wote and this Mortgege. If any of the proceeds remain after the amount that
Mortgagor owes to Mortpgagee has been patd in full, the remaining proceeds Wwill be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only s part of the Property taken (or, if the Property
includes a unit in a plenned it development, 1f all or part of the conmon areas and factlities of the planned
unit development are taken), the amount that Mortgegor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following amount:

i. The total amount the Mortgagor owes to Mertgegee under the Note end this Mortgage
immediately befdre the taking, and divided by

1i. The fair market value of the Property immediately before the taking., The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the smoumt that Mortgagor owes
Mortgagee will not be a prepsyment that is subJect to the prepayment charge provisions, {f any, under the Note.

If Mortgagor sbandons the Property, or if Mortgagor does not .answer within thirty days a
notice from Mortgsgee stating that a goverrmental authority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgsgor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the deste this notice is mailed, or if
it 18 not malled, on the date the notice is delivered. If any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Hote, that use will not delay the due date or change the

amount of eny of Mortpegor's monthly payments under the Note. However, Mortgagoer end Mortgagee may agree in
writing to those delays or changes.

6. Our Right of Inspectfon, Mortgegee, snd others suthorized by Mortgagee, may enter and
inspect the Property. Mortgesgee must do sc in a reasonable manner and at a reasonable time. However, before
one of the inspections s made, Mortgagee must give Mortgagor reasonable notice stating a reasonable purpoze
for the inspection. That purpose st _be related to Mortgegee's rights in the Property.

T. Continuation of Mortgegor's Obligations, MWortgagee mgy allow a person who takes over
Mortgeagor's rights and obligetions to delesy or to chshge the amount of the monthly payments due under
Mortgagon's Note or under this Mortgage. €ven 1f Mortgngee does this, however, both that person and Mortgagor
will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or changea for a percson who takes over Mortgagor's rights and
cbl{gaticng, even If Mortgagee 1s requested not to do so. Mortgagee will not be reguired to bring a lewsuit

against such a peraon for not fulfilling obligations under the Note or under this Mortgage, even {f Mortgagee
is requested to do so.

B. Obligations of Mortgagor and Persons Taking Over Mortgagor's Riohts or Obligations;
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who tekes over Mortgagor's
rights or obligations under this Mortgage end the MNote shall have all of Mortgagor's rights end will be
obligated to keep all of Mortgagor’s promises and agreements made in this Mortgage and the Note, Similarly,
any person who takes over Mortgagee’s rights or obligations under this Mortgege end the Hote will have all of

Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made {n this Mortgage and the
Note,

1f more than ohe person sfgns this Mortgage as Mortgegor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgeagee may enforce its rights under this
Mortgage against Mortgagors Individually or against all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Hote and under this Mortgege. lowever, {f one
Mortgagor does not sign the Note then: -

(A} That person is signing this Mortgage only to convey his or her righte in the Property
to Mortgagee under the terms of this Mortgage;

(B} He or she Is not personally obligated'to make payments or to act under the Note or
under this Mortgage: snd 1 |

{C) Me or she agrees that Mortgagee and any borrower under the Note may sgree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortpage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

¢. Continuatiop of Mortgagee's RiIghts. Even If Mortgagee does not exercise or enforce eny
of its rights under this Mortyage, the Hote or under the law, Mortyagee will still have all of thoge rights and
may exercise them and enforce them in the future. Even if Mortgagee obtaing fnsurance, pays taxes, or pays
other clafme, chargea or liena against the Property, Mortgagee will still have the right to demand that

Mortgegor make Inmediste payment in full of the emount that Mortgagor owes Mortgagee under the Note and under
this Mortgage. .

10. Mortgegee's Rights of Enforcement. Each of Mortgagee's rights under thig Mortgage and the
MNote Is separate, Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the lan, one at a time or all at once,

11. Agreement Concerning Motices. Unless the law reguires otherw!se, sny notice that must be given
to HMortyager under thiz Mortgage will be given by delivering 1t or by mailing 1t addressed to Mortgagor at the

oddress stated fn Section I sbove. A notice will be delivered or malled to Mortgagor at a different address
{f Mortgegor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under thls Mortgage will be given by mailling such notice to Mortgagee's address stated sbove. A
notice should be matled to Mortgegee at a different address §f Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgege {s glven when it 15 mailed or when It Is delivered eccording to
the requirementn of this paragraph,
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12. Agreement { ceable. |f any terms of this Mortgage or of the Mote conflict with any
provigsions of lsw, all other terms of this Mortgage and of the Note will still remain in effect 1f they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Note ard of this Mortgage. Mortgagor wWill be given 8 copy of the Note
arnd of this Mortgape. Those copies must show that the original Hote and Mortgege have been signed. Mortgagor
will be given those coples either when Mortgagor signs the Note and this Mortgage or after this Mortgeage has
been recorded In the proper officlal records.

14, Transfer of the Property or a Beneficial interest in Mortqagor. T1f all or any part of the
Property or any Ihterest in it i{s sold or transferred (or if a henaficial Tnterest {n Mortgagor is sold or
transferred snd Mortgagor is not a natural person) without Mortgagee's prior written congent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgege. However, thig option
shall not ba exercised by Mortgagee i exercise is prohibited by federal taw as of the dste of this Mortgage.

1f Mortgagee exercises this option, Mortgagee shall glve Mortgagor notice of pcceleration,
The notice shall provide a period of not less than 10 days from the date the notice ls delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgsgee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15. Mortgagee's Rights Upon Mortgagor's Default. [f Mortgagor should breach any of Mortgagor's
agreements contalned in this Hortgage or the Note, Mortgagee may "aecelerate” Mortgagor's obligations. This
means that all debts Mortgegor owes to Mortgagee shall become immediately due and payable. In cases of default
other than those described in paragraph 14 sbove, before Mortgagee may asccelerate, Mortgagee will mail Mortgagor
s notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;
(8) What Mortgagor must do to correct (or “cure') the breach;
(C) How lobg Mortgagor will have to cure the breach, which will be ot least ten days from
the date the notice is mailed; and
: (D) That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgegor’s obligationg and the sale by Mortgageé of the Property.

This notice aslso will tell Mortgagor that Mortgagor will have the right to "reinstate” {(as
defined below) mfter acceleration. Ffinatly, the notice will tell Mortgager of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, st its option, declare all sums secured by this Mortgage imnmediately due and
payable without further demand. Further, Mortgegee may seltl the Property, or exercise eny other legal right
Mortgagee may have. After default, Mortgegee will be entitled to all costs it 1ncurs in pursuing any rights

it has, tncluding, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who 18 not an employee of Mortgagee.

1f Mortgagee decides to sell the Property, it will give Hortgagoer a copy of the notice of sale.
the notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at a public muction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to the costs of the sale {which include, amcng other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who |s legally entitled to any remaining sums.
16. Remedies. 1f 5 Mortgagor 1s in default, Mortgagee has every remedy avajlable st law.
Mortgagee has the right to, smong other things, demand repayment of the entire indebtedness, including all
principal, Interest and other charges. Further, Mortgagee cen get-off this debt against eny right of Mortgagor
to payment of money from Mortgagee and make use of any remedy gliven to Mortgagee in aeny other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
walver. Further, should Mertgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
walved fts rights in the event of a later default.

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings atopped under certain circumstances. In that case,
Mortgegor must:

(A} Pay all emounts which would be due under the Note and this Mortgage as If no
acceleration had occurred; :

{g) Ccure all breaches of this Mortgage;

(C) Pay all expenses Mortgagee incurred In attempting to enforce {ts righta tinder this
Mortgage; arvd | _

(D) Taoke whatever steps Mortgagee may reasonably think Are necéssary to assuré that this
Mortgege, Hortgsgee's interest in the Property, and Mortgagor's obligations will continue unimpaired, If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect

ng 1§ no acceleration hod cccurred, Reinstatement must occur no later than three days prior to the date of the
foreclosure sale, :

18. Mortpagee's Right to Rental Payments and Possession. As additicnal protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.

However, until Mortgeges requires Immediate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgogor has not given any of Mortgagor's rights to rental payments from the Property to anyone else, snd
Mortgagor will not do so without Mortgagee's consent in writing.

If Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons authorfzed by Mortgagee, or a recelver appointed by a court at Mortgagea's request may:

(A} Coltlect the rental payments, including overdue rental payments directly from the
tenants;

{8) Enter on end take possession of the Property;
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{C) Manage the Property; and

(D) Stgn, cancel and change leases. Mortgegor agrees that If Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may moke those rental payments to Mortgagee without having to ask whether Mortgager has failed to
keep Mortgagor's promises and agreements under this Mortgage.

1f there ig B Judgment in favor of Mortpagee in a lawsuit for foreclosure and sale, Hortgagor
will pay Mortgagee reasonable rent from the date the judgment 1s entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor dees not have the right to be & tenant on the Property.

ALl rental payments collected by Mortgagee or by o receiver, other than the rent paid by
Mortgagee under this paragreph, wilt be used first to pay the coats of collecting rental payments &nd of
maneging the Property. If any part of the rental payments remain after those costs have been pald In full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note end under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasovnable attorney's fees, and
the cogt of any necessary bonds, Mortpagee and the receiver will be obligated to account only for those rental
payments that Mortgagee nctually receives.

19. Agreements About Future Advences, Mortgagor may ask Mortgagee to make cne or more future
advances, or to extend or renew the Mote. Any future advances, extensions or renewsls and all debts, costs and
fees mssociated with them, will be secured by this Mortygage. Heither Mortgagor nor Mortgagee will hove to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Discharge and Release. When Mortgagee has been paid all emounts due under Mortgagor's Note
and under this Mortgepe, Mortgagee will discharge this Mortgapge by dellvering a certificate or notatfion that
this Mortpege has been satisfied. Maortgagor will not be required te pay Mortgagee for the discharge, but
Mortgagor will pay mll costs of recording the discharge in the proper official records.

21. Entire Agreement, This Mortgage constitutes the entire agreement between the parties as of
tha date of execution.

22. Submission to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of esch
state or federal court sitting in Shelby County, Alabama (the “"Courts") over any suit, action, or proceeding
arfging out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in ahy actioh brought
in any of the Courts.

23. MYalver of Jury Trial. The Mortgeagor, the Guarsntor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to s trial by jury in any suit, action, or proceeding
relating to any transection, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
ig knowingly, voluntarily and intenticnally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the meking of the Note.

24, Meximum Credit Charges. Mortgagor has egreed, according to the terms set forth in the Hote,
to pay charges on credit extended to Mortgager. 1f this credit is subject to law which sets a maximum cherge,

and this law is finterpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

{A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible limits; and

(8) Any sums which Mortgagor hes paid Mortgagee in excess of the legal limit will be
refunded to Mortgagor. Such refund may be made by reducing the balence owed under the Note or by making a
direct payment to Mortgagor. :

25. Security Agreement, This Mortgege constitutes s securlty agreement under the Uniform
Commercial Code and crestes a security intereat In the personal property included in the Preoperty. The
Mortgagor shall execute, deliver, file, and reflie any flnancing statements or other security #greements that
the Mortgegee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay sll costs of filing. Without limiting the foregoing, the Mortgagor Irrevocably appoints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and file such fnstruments for and on behalf
of the Mortgagor.

!

26, Complience With Law and Regulations. The Mortgagor shall comply with all laws, ordinances,
regulations, ard orders of federal, state, mmicipal, end other goverrmental authorities that relate to the
Property.

1¥ checked, notwlthstanding any other provision herecf, this Mortgage secures only the
specific debt evidenced by the Mote, all extensions and renewals thereof, the interest thereon, and advances

herenfter meade by Mortpagee for taxes, assessments, snd insurence and to discharge encumbrances, and the
interest on such advances.

By signing this Mortgage, Mortgagor(a) agree that Mortgagor{s) hav&.reud the foregoing and
agree to all provisions set out in this Mortgage.

oy _.I- Ly
rrett (SEAL)
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State of Alabama

tonty of Shelby

on this Jth day of July ., 1992 1 _the undersigned authority
a Notary Public in end for_said Euunt'f in sald State do hereby certify that Albert
GI"';F'I'II'I. Durret ,.,Jr. ; & Wlfe, BEttiE Jeane Dungkabt name{s) Is/are signed to the

foregoing conveysnce, and who is/are informed of the contents of the conveyance, executed the same vnl‘.untarilr
on the day tha same bears date.

Given under my hand and official seal this, the 7th day of July 1992 |

Cotevsd e

Notary Pubtic

My tonmission Expires: '1’_1_’8

State of Alasboma
County of

{, the undersigned, Notary Public, in and for sald County in said State, hereby certify that

whoge neme Bs of

a corporation, 1s signed to the foregoing instrument, and who is known to me, acknowledged before me on this
date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed l‘hE gsame veluntarily for and as the act of sald corporation.

4

Given under my hand and Official seal this day of , 19

Hotary Public

Ny Commisgion Expires:

Thie instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD
P.0O. BOX 587
COLUMBIANA, ALABAMA 35051
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EXHIBIT "A"

The Northwest 1/4 of the Southeast 1/4 and the Northeast 1/4 of
the Southwest 1/4 and the Southwest 1/4 of the Northeast 1/4:
and all that part of the Northwest 1/4 of the Northeast 1/4
lying South of Columbiana and Tuscaloosa Road; and also 7 1/2
acres along the North side of the Southeast 1/4 of the Southwest
1/4; and 7 1/2 acres along the North side of the Southwest 1/4
of the Southeast 1/4; and a plat of land in the Northwest corner
of the Northwest 1/4 of the Northeast 1/4 that is bounded on the
South by Tuscaloosa Reoad and on the Fast by Joe Blackmans Place
and on the North by Gardner land; all of said land situated in
Section 28, Township 21, Range 1 West, in Shelby County,
Alabama; and being more particularly described as follows:
Commence at the NE corner of said Section 28 and run Westerly
along the North line of the NE 1/4 of the. NE 1/4 of said Section
28 a distance of 1,315.78 feet to the NW corner of said NE 1/4
of NE 1/4; thence turn 89 deg. 12 min. 51 sec. left and, yun
Southerly along the East line of the NW 1/4 of the NE 1 a
distance of 680.72 feet to a point on the Southerly right o ay
line of State Highway No. 70 and the point of beginning; t 6.5
continue Southerly along said 1/4 1/4 line and the East 1li %?
the SW 1/4 of the NE 1/4 and the East line of the NW 1/4 o e
SE 1/4 and the East line of the sW 1/4 of the SE 1/4, a in
said Section 28 a distance of 3,598.55 feet; thence turn Eﬁmg.
0l min. 19 sec. right and run Westerly and parallel wit “\g:me
North line of the SW 1/4 of the SE 1/4 and the SE 1/4 of tha 8W
1/4, in said Section 28 a distance of 2,619.95 feet to a int
on the West line of said SE 1/4 of the SW 1/4; thence tur# 91
deg. 48 min. 27 sec. right and run Northerly along the West Rine
of said SE 1/4 of the SW 1/4 and along the West line of the NE
1/4 of the SW 1/4 a distance of 1,611.16 feet to the NW corner
of said NE 1/4 of the SW 1/4: thence turn 88 deg. 36 min. 01
sec. right and run Easterly along the North line of said NE 1/4
of the SW 1/4 a distance of 1,312,009 feet to the NE corner of
sald NE 1/4 of the SW 1/4; thence turn 89 deg. 30 min. 56 sec.
left and run Northerly along the West line of the 8SW 1/4 of the
NE 1/4 and the NW 1/4 of the NE 1/4 a distance of 2,704,55 feet
to the NW corner of said NW 1/4 of the NE 1/4: thence turn B89
deg. 18 min. 00 sec. right and run Easterly along the North 1line
of said NW 1/4 of the NE 1/4 a distance of 379.76 feet to a
point in the centerline of a dirt road; thence turn 86& deg., 56
min. 46 sec. right and run Southerly along said centerline
206.35 feet; thence turn 28 deg. 27 min. 51 sec. right and along
said road centerline 185,60 feet; thence turn 14 deg. 50 min, 15
sec. left and run along said road centerline 8%.28 feet to a
point on the North right of way line of State Highway No. 70;
thence turn 19 deg. 10 min. 31 sec., left and run 130,00 feet to
a point on the South right of way line of said State Highway No.
70; thence turn 90 deg. 00 min. 80 sec., left to the tangent of a
curve to the right, said curve having a radius of 1,900.32 feet
and run Easterly along said curve and said highway right of way
a distance of 576.12 feet to the point of a tangent to said
curve; thence turn 90 deg. 00 min. 00 sec¢. right from the
tangent to said’ curve and run Southerly 5.00 feet; thence turn
90 deg. 00 min. 00 sec. left and Easterly along salid Highway
right of way 178.41 feet; thence turn 90 deg. 00 min. 00 sec.
right and run Southerly 20.00 feet; thence turn 90 deg. 00 min,
00 sec., left and run Easterly and along said Highway right of
way line 248.74 feet to the point of beginning; beiling. situated
in Shelby County, Alabama. Less and except any land lying in
the public road right of ways and/or in the railroad right of
wavs.,

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yvet due and payable.

2. Transmission Line Permit to Alabama Power Company as shown
by instrument recorded in Deed Book 130 page 225 1in Probate
Office.

3. Right-of-Way granted to South Central Bell by instrument
recorded in Deed Book 348 page 435 in Probate Office.

SIGNED FOR IDENTIFICATION:

urrett

Albert Glynw D




