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' MORTGAGE d
&
THIS MORTGAGE ("Securlty Inetrument™ is glvan on June 24 { -
i
o
]
-
b

{“Borrower’). Thiz Secwuity Instrument is given to

Troy & Nichols, Ing, . which is erganized and exlsting under the

s of the State of Loussiana cangd whose address g

P.O. Box 4025, Monroe, LA 71211-4025 (“Lender’.
Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED FIFTY & 00/100

Dollars (U.S. & 117,7150.00 ). This debt is evidenced by Borower’s note dated the same date
a5 this Security Instrumsnt ("MNote™), which provides for monthly payments, with the full debt, if not pald garlier, due and payabie
on July 1, 2004 . This Security Instrument secures te Lender: {aj the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (hy the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Ingtrument and (¢) the performance of Borrower’'s
covenants and agrosments under this Securlty Instrument and the Note. For this purpose, Borrower does hereby rmorigage, grant and
corvey to Lender ang Lender’'s successors and assigns, with power of sale, the following desoribed property  [ocated in

Sheliby Coutity, Alabama:

25 E%ﬁ Z‘i"{ﬁ“_éafl
Lot 290 08 @{n the SurvEyf Riverchase Country Club, 25th Addition

recnrded in Map Book 11, page 9, in the Probate Office of Shelby County,
ﬂiubnma. Situated in Shelby County, Alabama.

Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the refinance of the property described.

Reference is hereby made to the Rider to the mortgage which

ig incorporated herein for all p ghand, attached "hereto
and dated 6/24/92 ""ZEET '

Lk Birmingham

which has the address of 2105 Chestnut DV ,
[Street) \Cilyl
Alabama 35244 ("“Property Address”);

[7lp Codel

TO HAVE AND TO HOLD this prdperty unto Lender and Lender's successors and assigns, Torever, together with all the

pmprovements  now o hereafter  eracted on the property, and all easements, appurtenances, and fixtures now of hereafter a part of
the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the foregoing is referred to
in this Security Ihstrument as the ‘"Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and lws the right to mortgage, grant
and convey the Property and that the Property iz unencumbered, except Tor encumbrances of record. Borrower warrants and will
defend generalty the title to the Property against all claims and denands, adbject 10 any encumbrances of record.
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1 THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with Hmited variations
hy jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM  COVENANTS, Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepaymeni and Late Cherges. Borrower shall promptly pay when due ha principal
of and Interest on the debt evidenced by the Mote and any prepayment and late charges dus under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Mote, until the Note s pald In full, a sum ("Funds") for: (@) yearly taxes
and assessments which may attain priority over this Security Instrument as a llen on the Property; (b yearly leasehold payrments or
ground rents on the Property, If any; {c} yearly hazard or property ingurance prermivers; () yearly flood insuwrance premiums, Iif
any: (@) yoarly mortgage Insurance premiums, if any; and {f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Ileu of the payment of mortgage insurance premiums. Thesé items are called “Escrow [tems.” Lendes
may, al any time, collect and hold Funds In an amount not to exceed the maximum amount & lender for a Tederally related
martgage loan may require for Borrower's escrow account under the federal Real Fstate Setflement Procedurss Act of 1974 ag
amended from thme to time, 12 U.S.C. 85 2801 ot seq. ("RESPA’), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lessar amount. Lender may
ecthmate the amount of Funds due on the basis of current data and reasonable estimates of expenditwes of futtre Escrow llems
or otherwlge in accordance with applicable faw.

The Funds shall be held in an institutlon whose deposite are insured by a Tederal agency, instrumentality, o entity (including
Lender, if Lender i such an institution} or in any Federal Horme Loan Bank. Lender shai apply the Funds to pay the Escrow [fermns.
Lehder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or varifying the
Escrow Items, Unless Lender pavs Borrower interest on the Funds and applicable lawve permits Lender to make such a chorge.
However, Lender may requlre Borrower to pay a one-tme charge for an Independent real ostate (ax reporting service used by
Lender in connection with this loan, unless appllcable law provides otherwise. Unless an agreement is made or epplicable law
requires Interest to be paid, Lender shall not be required to pay Borower any interest or earhings on the Funds. Borrower and
Lender may agree In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the funds and the purpose for which pach debit to the Funds was
made. The Funds are pledged as additional secwrity for all sumns secured by this Securlty Instrument.

£ the Funds held by Lender exceed the amopunts permitted to be held by applicable law, Lender shall account fo Borrower
for the excess Funds ln accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borvower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
welve monthly paymernts, al Lenda’s gole discretion.

Upon payment in full ¢f all sums secured by this Security Inslrument, Lender shall promptly refund fo Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquigition or sale as a credit against the sums secured by this
Secu ity Instrument,

3. Application of Payments. Unless applicable law provides ofherwise, all paymenta received by Lendser under paragraphs 1
and 2 shall be applied: flret, to any prepaymert charges due under the Note; second, to amounts payable under paragraph 2 third,
to Intetest due; fourth, to princlpal dug; and last, to any late cherges dus under the Note.

4. Charges; Liens. Borrower shall pay all texes, 3sseSsments, charges, finos and impositions attribwable o the Property
which gy attaln priority over this Security [Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obllgationg In the manner provided in paragraph 2, o If not paid in that mahner, Borrowsr shall pay them on time directly to the
person owed payiment. Borrower chall promptly furnlgh to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furpish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority_, over this Security Instrument  unless Borrower: (&) agrees in
writing to the payment of the obilgation secwed by the lien in a manner acceptabie To Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lende™s opinion  gparate to prevent the
onforcement of the lien; o (c) secwes from the holder of the tien an agreement satisfactory to lender subordinating the lien to
this Security Instrument. 1T Lender detérmines that any part of the Property |5 subject to a lien which may atlain pricrity over
this Security Imstrument, Lender may give Borrower a notlce identifying the llen. Borrower shall satisfy the lien or take one or
more of the actlons set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurante. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agalnst loss by flre, hezards included within the term “extended coverage” and any other hazards, including floods of
flooding, for which Lender requies insurance. This Insurance shall be malntalned in the amounts and for (he periods that Lender
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requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, al Lender's aptlan, obiain coverage
to protect Lenhder's rights in the Property In accordance with paragraph /.

All Ingurance palicies and renewals shafl be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the pollciss and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid
mremlume  and renewat notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may miake proof of loes if not made pramptly by Borrower,

Unless Lender and Borrower otherwise agree In writihg, iswance proceeds shall be applied to restoration or repak of the
Property damaged, If the restoration or repalr |5 economically feasible and Lender’s securlty ie not lessened. [T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail Dbe applied [0 the sums
secwed by this Securlty Instrument, whether or not then due, with any excess pald to Borower. IT Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carriey has offersd to settle a claim, thsn
Lender may collect the ineurance proceeds. Lender may use the proceeds to repak of restore the Property or to pay 8ums
gecured by thiz Securlty !nstrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o postpone
the duc date of the monthly payments referced to in paragraphe 1 and 2 o change the amount of the payments., If under
paragraph 21 the Property ls acquired by Lender, Borrower’s right to any Insurance policles and proceeds resultlng from danage to
the Property prior Lo the acguisition shall pass to Lender to the extent of the sums secwed by this Security Instrument
immediatedy prior to the acquizition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leassholds.
Borrowsel' ghall occupy, establish, and use the Property as Borrower’s principal residence wilthin sixty days after the exacltion of
this Securlty Instrument and shall continue to occupy the Property as Barrower's princlpal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shell nol be unreasonably withheld, or unless
axtenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage o impair the Propety,
allow the Property to deleriorate, o commit waste on the Property, Borrower shall be in default if any forfelture  action or
oroceeding, whether civil or oriminal, & begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materfally Impal the lien created by this Securily Instrument or Lender's secuUrity interest., Borrowst may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o procesding o he dismissed with & ruling that, in
Lender's good falth determimation, precludas forfeiture of the Borrower's interest in the Froperty or other material  impaiment of
he llen created by this Security Instrument or Lender’s security interest. Bortower shall aiso be in default W Borrower, during
the |oan applicatlon process, gave materially false or inaccurate information or stafements 1o Lender (or failed to provide Lendsr
with any materiat information) in connection with the ican evidenced by the Note, including, but not linited fo, representations
concerning Borrowers occupancy of the Properly as a principal resldence. If this Sacurit}r'lnstrument is on a leagsehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title lo the Property, the leasehold and the fee titie
shali not merge unless Lender agees [o the merger In writing.

7. Protection of Lender's Rights in the Property. |f Borower fails to perforrn the covenanls and agresments contained in
this Securlty Ingtrument, or there is a legal procesding that rrey significantly affect Lender's rights in the Property {such ag 2
sroceeding In bankruptcy, probate, for condemnatlon o forfeitwe or to enforce faws or regulations), then Lender may do and pay
for whateyer 15 necessary to protact the value of the Property and Lender’'s rights in the Property. Lender’s actions may include
paying any sumg secured by a lien which has prierity over this Securlty Instrument, appesrig in court, paving reasonable attorneys’
fees and enterlng on the Property to make repalrs. Although Lender rnay take action under this paragraph 7. Lender does not have
Ip do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionst debt of Borrower secured by thls Secwity
merument,  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disburgement at the Note rato and shall be payable, wlth interest, upon notlce from Lender to Borrower requesting payment.

8. Mortgage Insurance, T Lender required martgage insur‘ancfi_ ac # condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiumns required to maintein the morlgage insurance In effect. If, for any reason, the
mortgage Inswance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the premiums required Lo
obtain coverage substantlally equivalent to the mortgage insurance previously fn affect, at a cost subgtantidlly equivalent to the cCost
1o Borrower of the mortgage inguratice  previeusly m  effect, from an altermate mortgage insurer approved by Lender. If
substantlally equivalent mortgage inswange coverage 5 nol available, Borrower ghall pay to Lender each monthh a sum  equal 1o
one-twelfth of the yearly mertgage insurance premium being paid Dy Borrower when the ksurance coverage lapsed or ceased to
be In effect. Lendar will accept, use and retain these payments as a loss reserve in fieu of mortgage inswance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the amount and for the perloed
that Lender requlres) provided by an insurer approved by Lender agaln becomes available and B obtatned. Borrower shall pay
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the premiums required to waintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
nsurance ends in accordance with any wwitten agreement hetween Borrower and Lender o applicable iaw.

9. ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior to an inspection specifylng ressomable cause Tor the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall
be pald to Lender,

In the event of a total takihg of the Properly, the proceeds shall be applled t¢ the suwms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property In which
the falr market value of the Property immediately before the taking is egual to o greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower ard Lender otherwlse agree in writlhg, the sums
secured by this Securlty Instrument shall be reduced by the amount of the jroceeds muitiplied by the following fraction: (@) the
tolal amount of the sums secuwred immediately before the taking, divided by (b} the falr mearket value of the Property immediately
before the taking. Any balance shall be pald to Borrower. fn the event of 2 partial taking of the Property in which the fair
warkel value of the Property immediately before the taking is less than the amount of the sums gecured immediately before the
taking, unless Borrowser and Lender otherwise agree in wiriting or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Securlty Imstrument whether or not the sums are then due.

If the Property is abandonsd by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or seftls a cleim far  damages, Borrower fails Lo respong to Lender within 30 days after the date the notice 15 glven,
Lender I8 authorized to coltect and apply the proceeds, at g optien, either [0 restoration or repalr of the Property or to the sums
secured by this Security Instrumnent, whether o not then dus.

Unlese Lender and Borrower otherwise agree in weriting, any application of proceads to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released: Forboarance By Lender Not a Waiver, Extenslon of the time for payment or moedification of
amartization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the Ilability of the original Borrower o Borower's $SuUCCess0rs in intaregt. Lender shall not be regured to
commence proceedings against any successor in interest or refuse to extend time Tor payment or otherwise modify amortization of
the sums Secured by this Sscurlty Ihetrument by reason of any demand made by the original Borrower or Borrower's SucCessors in
interast. Any forbearance by Lender in exerciglng any right or remedy shall not he a waiver of o preclude the exercise of any
right or remedy. |

12. Successors and Assigns Bound; Jeoint and Several Liability; Co-signers. The covenants and agreements of thig Security
Instrurment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-5igns this Gecuity Instrumsnt but does not
exocute the MNote: () k& co-signing thls Secwity Instruent only to morlgage, grant and convey that Borrower's  Interest in the
Property under the terms of this Security Instrument (b} 5 not personally obligated to pay the sums secured by thie Security
Instrumient: and (o) agrees that Lender and any other Borrower may agree o extend, madify, Torbear or make any accommodations
with regard to the terms of this Sscurky Instrument or the Note wwithout fhat Borrower's  consent.

13. Loan Charges. If the loan secured by this Security Instrument |5 subject to a law which sets maximum ioan charges,
and that Taw I3 finally interpreted so that the interest or other lean charges collected or o he collectes i connection with the
loan oxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce ths charge to
the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted Hmits will b9 refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o by making a direct payment
to Borrower. If a refund raduces principal, the reduction will be tsated as a partial prepayment withoul any prepayiment charge
under the Note,

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given ty delivering it or by mafling
by flrst class mall unless applicable law requires use of another m%t_hﬂd. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any hotice fo Londer ehalt be given by flset class mall to Lender's
addrass stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be desmed to have been glven to Borrower or Lender when ‘g'wen as provided in thls paagraph.

15. Bowerning Law. Severability. 'This Security Ingtrument shell be governed by federal law and the law of the jurisdiction
in which the Property i3 located. In the event that ahy provision of clause of thi Security  Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effact
viithout the c¢onfllcting provislon. To thiz end the provisions of this Securdty instrument and the Note are declared to be severable,

16. Borrower’'s Copy. Gorrower shall be given one conformed copy of the Note and of this Security Instirument.
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17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest in
it lg sold or transferred (or If a beneficlal interest in Borrower ig sold or transferfed and Bomower s not a natural persaon)
without Lender’s prior written consent, Lender may, at its option, raquire Immediate payment in Tull of alt sums seclred Dy thie
Securlty Instrument. However, this aption shall not be exercised by Lender if exercise e prohibited by fedsral laww a5 of the date
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lesg than 30 days from the date the notlce Is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may InvokKe any refmedies
permlitted by this Security Instrumnent without further notice or demand on Borrowser.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enfor cement
of thls Security Instrument discontinued at any time prior to the earlier of: {a) b days (or such other period as applicable {aw may
speclfy for rolnstatement) before sale of the Property pursvant to any power of sals contained in thig Security Instrument; or (b
entry of a judgment enforcing thlz Security Instrument. Those conditions are that Borrower: (@ pays Lender all sums which then
would be due under this Securlty Instrument and the MNote as if no acceleratlon had occurred; (b) cures any default of any other
coverants of agreements; {(¢) pave all expenses incurred In enforcing this Security Instrument, including, but nhot limited  to,
reasonable attornevs’ fees: and (d) takes such actlon as Lender may reasomably require to assure that the fien of this Security
Instrument, Lender’s rights In the Property and Borower's obligation to pay the surns secured by Lhis Securlty [nstrument shall
continue unchanged. Upon reinstatement by Barrower, thls Security Instrument and the obligations secured herely shall remain Tully
offective ag If no acceleration had occurred. However, thle right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity (Ko
a5 the “Loan Servicer™) that collects monthly payrnents due under the Nete and this Security Instrument. There 2leo miay be one o
more changes of the Loan Servicer unrelated to a sale of the MNote. If there i5 a ¢hahge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appllcable law. The notice wlll state the name and
address of the new Loah Servicer and the address to which payments should be made. The notice will algo contain any other
Informatlon required by appilcable taw,

20. Hazardous Substances. Borrower shall not cauge of permit the presence, use, disposal, storage, or release of any
Hazardous ‘Substances on of in the Property. Borrower shall not do, nor sllow anyone else fo do, anyihing affecting the Property
that i3 In violation of any Environmmental Law. The preceding two sentences shall not apply to the presence, wuse, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to he appropriste to normal resldential uses and
to malntenance of the Property.

Borrower shall pramptly give Lender wwitten notice of any investigation, claim, demand, lawsult o other action by any
governmental or reguldtory agency oOr private perty invelving Ihe Property and any Hazardous Substance o Environmental Law of
which Borrower has actual Knowledge. If Borrower learns, or s notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all
nacessary remediat actions In accordance with Environmental  Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous supstances by
Ervlronmertal Law and the following substances: gasollne, kKerosene, other flanmable or toxic peftroteum  products, toxic peslicides
and herblcides, volatlle solvents, materials containing asbestos o formaldehyde, and radicactive materials. Ag used in this paragraph
20, "Environmental Law'™ means federal laws and laws of the jurisdiction where the Froperly is (ocated that refate Lo heaith,
gafely or environmental protection,

NON=UNIFORM COVENANTS. Borrower and Lendsr further coverant and agres as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceteration wunder paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure We default; {c} a date,
not lass than 30 days from the dats the notice is given % Borrower, by which the default must be cured; and (d} that
failure to cure the defawlt on or before the date specified v the notice may result in agceleration of the sums Ssecured
by this Sscurity Instrument and sale of the Property. The notice shail Hfurther inform Borrower of the right to reinstate
after acceleration and the right to hrfng a courl action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the defawit s not cured on or before the date specified in the nolice, lender at its
oplion may reguire immediate payment in full of all sums secured by this Security Instrumeni without further demand and
may invoke the power of sale and any other remedies permitted by spplicable law. Lender shall be entitled fo collect all
expenses incurred in pursuing the remedies provided in thig paragraph 21, iaciuding, but not limited to, raasonable
attorneys’ fees and costs of title ovidence.
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. If Lenter invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mamner provided In .
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 4 newspaper published in
Shelby County, Alshama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall dsliver to the purchaser Lehder's
deed conveying the Property. Lender or its designes may purthase the Property at any sale. Borrower covenants sl agreas
that tha proceeds of the sale shali be spplied in the following order: {a} to all expanses of the sale, inciudmy, bul not
limited to, ressonable attorneys’ fess; (b} to all sums secured by this Security Instrument; and (c) any excess to the

person or parsons legally entitled to it
22 Releasp. Upon payment of all sume Secured by this Security Instrument, Lender ghall release this Securlty [natrument

without c¢harge to Borrower. Barrower chall pay any recordation cosis.

#3. Waivers. Borrower waives all rights of homestead exemption in the Froperty and relinguishes all rights of curtesy and
dower in the Property,

24. Riders to this Security instrument. If one o more riders are execufed by Borrower and recorded together with  this
Securlty Instrurnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemsnt
the covenants and agreements of thls Secwrity Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable boxles) )

Adjustable BRate Rlder Condominium Rlder T-4 Family Rider
Graduated Payment Rider ; Plannad Unit Development Rider Biweskly Faymenl Rider
Balloon Rider Rale Improvement Ridsr Second Home Rider
Other(s) (specify)

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants contained in thig Security Instrument ahd in any
rider{s) executed by Borrower and recordsd with it.

WY itresse8!
. B {Seal)
—-Borrower
- (Seal)
-Borrower
Gillian E. Hughes
(Space Below This Line For Acknowledgment)
STATE OF ALABAMA, JEFFERSON COUNTY
On this 24 day of June , 19 92 , I, the undersigned,
a Notary Public in and for said county and in said state, hereby certify
that Elliott M, HHEhEE. ITT snd his wife Gillian E Hughes
whose name{s) are signed to the foregoing conveyance, and who 5.,
known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as ¢pejy
act on the day the same bears date. :
Given under my hand and seal of office this the 94 day of .
19 92 .
My commission expires. , .
9/13/92 NOTARY PUBLI
This instrument was prepared by: Tones & Waldrop .
AMA =8I ily-F M IH TRUMEN ™ 3001 9/90
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049 PLANNED UNIT DEVELOPMENT RIDER oo004895923

. THIS PLANNED UNIT DEVELOPMENT RIDER is made thls 24 - day of June , 19 92 |
and IS Incorporaled Into and shall be deemed to amend and supplement lhe Mortgage, Deed of Trugh or J&curity Deed
(the “Securlty Instrument”) of the same date, glven by the undersigned (the "Barrower”) 10 sacure g::rﬁuﬂr'g Note 1o

Troy & Nichels, Inc. o @ il.he%“Lender"]
of lha same date and covering the Property described in the Security Instrument and located &t "'l" E r ﬁ.
2105 Chestnut Drive, Birmingham, Alabama 35244 e bR =8
{Property Address] g"l g': E %
The Property Inciudes, but Is not limited to, a parcal of land Imptoved with a dwelling, togethar witheotDer suﬁ%ﬁparﬂels
and cerlain common areas and facllities d in " iE "%%
Mis. Book 14, Page d‘& o O
" ' N . I|I*.?' m'-ﬂ iy
(the*Declaration”). The Property s a par a planngd—unit development known as N
. #h e
Riverchase Country Club C E["l] =
{MName of Plammed Unit Devetopment - o

(Ihe "PUD"). The Property slso includes Borrower’s Interest in the homeowners association or eguivealent entily owning or
managing the common areas and facilities of the PUD (the "Dwneis Association”) and 1he uses, benefils and proceeds of
Borrower's Inlerest.

PUD COVENANTS. In addilion 1o the covenants and agreements made in the Security Insirument, Borrower and
Ll ender further covenanl and agree as Tollows:

A. PUD Obligations. Borrower shall perform all  of Borrawer’s  obligations  under the PUD’s  Constituent Documents.  The
“Conctituent Documents” are the: {0 Declaration; (I articles of Incorporation, brust instrument or “any equivalent document which creates
the Owners Association: and (i} any by—laws or other rules o regulations of the Owners Associstion, Borrower shall promptly pay, when
due, all dues and asmescrments imposed pursuant to the Constituent Documents.

B. Hazard InsurBhce. So long as the Owners Association maintains, with 2 genevally accepted Ihsurance carrier, a ‘master” o
“blanket” policy Inswring the Property which ig satisfactory fo Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, Including Tire and hazards included within the term “ewtended coverags,” them:

{0 Lender walves the provislon In Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yealy premium
installments for hazard insurance on the Property; and

(D Borrower's obligatlon under Uniform Cowenant b5 to mantain hazard insurance coverage on the Property iz deemed satisfied to
the extent that the requied coverage is provided by the Owmers Association polley.

Borrower shall give Lender prompt notice of any lapse In required hazard lhswrance coverage provided by the master or blanket
policy. '

in the event of a distribution of hazard insurance proceeds in lew of restoration or repalr following a loss to the Property or to
comman areas and facilities of the PUD, any proceads pavable to Borower are hereby assigned and shall be pald fo Lender. Lendar shall
apply the procesds to the sums secwed by the Secuily Instrument, with any excess paid to Borrower.

C. Public Llability Insurance. Bovower shall taKe such actions as rmay be ressoreble (o insure that the Owners Assocht|on
maintaing a publle Hability insurance policy acceplable in formn, amount, and exlent of coverage t¢ Lender,

D. Condemnation. The proceeds of any award o claim for darmages, direct o consequential, pavable 1o Borrower in conneclion
with any condemnation or other laking of ail or any part of the Property or the common areas and facilities of the PUD, of for any
conyeyance in lieu of condemmnation, are hersby assigned and shell be paid to Lender. Such proceeds shall He applied by Lehder to the
sums gecured by the Security Instrument as provided in Uniformn Covenant 10.

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior written c¢onssnt, aither
partition or subdlvlde the Property o ¢onsent tol

() the abandonment o termination of the PUD, except for abandonment or termimation required by lawe in the case of substantial
destructlon by fire or other casualty or in the case of a faking by condemnation or eminent dormain;

(il any amendment to amy provision of the “Conatituent Documenta” If the provision iz for the express beneTlt of Lendear;

(10 termimation of professional management and assumption of self-mamagement of the Owners Associatlon; or

(W) any actlon which would have the eoffect of render'l'l"ng the public liablilty Insurance coverage malntained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph F ofwll become additional debt of Borrower gsecurad by the Security Instrument. Unless Borrower and
Lender agree to other terms of pawnent, thege amounts shall bear interest from the date of dishursernent at the Note rate and shall be
payabig, with interest, upon notice ffom Lender to Borrower raquesting payment.

(Seal)

Bonoveel

L."Q AN — (Seal
' Bontower

MULTISTATE PUD RIDER-Single Famlly— FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
T&N 2161 4/91

TR T et T T T e ML
EE e e it
. - . P -



