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MORTCAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

CcoUNTY SHELBY

Michael Scroggins and wife, Mary Ellen Scroggins

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to E
Sara A. Could and husband, Jerry E. Gould a
-
&
(hereinafter called “Mortgagee”, whether one or mgy

of Twenty Seven Thousand Five Hundred and no/100 =--——-—=—r—————==———er=mmmms %}--- Dollars
(8 27,500.00 ), evidenced by A Real Estate Note/Mortgage of even date. "
o
)]
.
bl

e}, in the sum

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortpage should be given to secure the prompt

payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Michael Scroggins and wife,

and all others executing thizs mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
rea] estate, situated in Shelb}r County, State of Alabama, to-wit:

A part of the NE 1/4 of the NW 1/4, and the NW 1/4 of the NE 1/4 of Section 1,

Township 24 North, Range 15 East, Shelby County, Alabama; sald parcel being
more particularly described as follows: As a point of beginning, start at the
Southeast corner of the NE 1/4 of the NW 1/4 and run North 87 degrees 38

minutes West and along the South boundary of sald forty for a distance of 51.98

feet to a point, said point lying on the 397 contour o Lag Lake; thence run
North 12 degrees 57 minutes East and along the meanderin 97 contour of Lay
lake for a chord distance of 741.68 feet to a point, said point lying at the
intersection of the 397 contour and an unnamed branch; themce run North 38
degrees 41 minutes East and along said-branch for a distance of 141.19 feet
ro a point; thence run North 29 degrees 42 minutes East and along said branch
for a distance of 179.78 feet to a peilnt, sald peint lyin%

of -way margin of CnuutE Road No. 71, 40 feet from centerline; thence run South
74 degrees 16 minutes East and alnn% the South right~of~way margin of said
County Road No. 71, a distance of 519.65 feet to a oint, thence run North
84 degrees 20 minutes East and along said South ri t-of-way margin of said
County Road No. 71 for a chord distance of 506.06 feet to a point, said point
%{ing at the intersection of the South right—of-way margin of County Road No.

on the South right-—

and the West right—of-way margin of County Road No. 405 40 feet and 30 feet
from centerline respectively; thence run South 33 degrees {8 minutes West, and

along the West right-of-way marﬁin of said County Road No. 405 for a distance
of 1111.23 feet to a point, sald point lying on_the South boundary of the NW
1/4 of the NE 1/4; thence run North 87 degrees 38 minutes West and along the
South boundary of said furtg for a distance of 685.84 feet to the -point of
beginnini. Situated im Shelby County, Alabama. According to the surve of H.
Joe Mullins, Alabama Registration No. 12709, dated May, 1985. LESS AND EXCEPT
arcels of land and lots previnuslg conveyed by the grantor and grantee.
fSS AND EXCEPT Instrument No, 92-5043; LESS AND EXCEPT Dogwood Point
as recorded in Map Book 10, Page 35; LESS AND EXCEPT Dogwood Point, Phase II,
ii Eecurded in Map Book 11, Page 11, in Probate Office of Shelby County,
abama.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's Buccessolrs, heirs, and assigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally utinn said premises, and should default be made in the payment of same, the _sa.id Mortgageae
may at Mortgagee's option pay off the same; and to further secure said indebtedneas, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reagonabla insurable value thereof, in companies eatisfactory to the Mortgages, with loss, if any payable to said Mortgagee,
83 Mortgagee'n interest may appear, and to promptly deliver said policies, or any renewal of sm& policies to :E-md Mm_'tgagaﬂ;
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, oT assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of colleciing same; all amounts 80 expended
by said Mortgagee for taxes, asseagments or insurance, shall become & debt to smnid Morigagee or asslgni, addltmna_.l to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the gaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or a3signs
for any amounts Mortgagees may have expended for taxes, assessments, and jnsurance, and interest thereon, then thiz con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby socured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigna in said pmpﬂrtﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance therecn, so a8 to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possesg.
sion of the premises hereby tonveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weaks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en maszse at Mortgages, a nts or agsigns deem best, 1n front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: Pirst, to the expense of advertising, selling and conveying, ineluding a
reasonable attorney’s fee; Second, to the payment of any amounta that may have been expended, or that it may then be neces-
saTy to expend, in Pa.ying insuranee, taxes, or other incumbrances with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu’llz.r matured at the date of said sale, but no intereat shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that uaicf' Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or asasigns, for the foreclosure
of this mortgage in Chancery, should the same be &0 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHERFEOF the undersigned

Michael Scroggins and wife,

have hereunto set thelr signatures and seal, this , 19 02
(SEAL)
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THE STATE of Alabama
-
Shelby COUNTY
I, the undersigned authority | . a Notary Public in and for said County, in unid Btate,
hereby certify that Michael Scroggins and
whose namé& ST Esigned to the foregoing conveyance, and who 3T€  known to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the _uma_'bem date.
Given under my hand and official zeal this 19 day of ¢ June | L 19 92
| o , Notary Public.
e e - : = i e i — T
THE STATE of } S -
COUNTY

I,
hereby certify that . *-

. N Nnt#ry Public in and for said County, in said State,

whose name &3 . of | | |
a corporation, is signed to the foregoing conveyance, and who iz known to me, acknowled
being informed of the contents of such conveyance, he, as such officer and with full auth
for and as the act of said ecorporation. - -

Given under my hand and official seal, this the

1]

ot & 1992-18137
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