L4 1.t.l..--.-.w'd..-'&-.'.i.'i..n"l-" it

] . .. oL . o B " '.,._ Y
T T
PRI T PR TS T N [ W IO B ® PRy S PR ET RN, -1 TR P Pol . KN

A I T - P - . . - -
- O 1Y HE [ .. .t e e el .
e LTt i e DA LR R a0 Ml B

Frzet NATTOMAL IATLE
OF COLUMBIANA

P00 oy an
OO LINIANA, AL ABARA 35051
[205] BBZ- 31610

MORTGAGE

I. This Mortgage made this _ 6th day of June ,. 19 92, by and between
Redick W. Brown and wife, Ora H. Brown

(herelnafter referred to ag "Mortgagor® whether & ingular ﬂr:rtural], whose address is

8 Hwy 25 South, Harpersville, Al 35078 .
arel the First MNational Bank of Columblana, a Hational Ban

king Corperation (hereinafter referred to as
"Mortgagee"), whose address §s Post Dffice Box 977 Columbiana, Alehama 35051,

Note. Mortgagor 1s glving Mortgngee this Mortgege in o

rder to secure the indebtedness to Mortgagee,
in the principal sum of Thirty Six Thousand One Hundred Eighty Eight and 55/100===== U
mmmmmmmmmmee- e e —C—m———=—===(8 36, ]88, 55==1
Dollars, which 1s evidenced by & Hote (hereinafter referre

d to ns "Motel'}, of even date herewith, and any
ranowals and extenslions theraof with interest. thereon, and due and payable on

the maturity date set out in the
Hote 1f not paid on an eorlier date. The Note is Incorporated in this Mortgage by reference.

[I. 1n congidaration of the mutual promises herein contained Mortgagor does hereby grant snd convey
to Mortgagee, and its successors and assigns with power of snle, the property (“Property

ny deseribed below,
tAY The resl estate (“Real Estate") \ocated at
1968 Hwy 25 South, Har vi

in Shelhy County, Alabama

, to wit:

PROPERTY BEINC DESCRIBED ON EXHIBIT "A'" ATTACHED HERETO AND MADE PART AND PARCEL
HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID
EXHIBIT IS SIGNED FOR THE PURPQOSE OF IDENTIFICATION.

The property described on Exhibit "A" does not constitute any portion
of Mortgagor's homestead.

(8} AlL buildings, structures, and other improvements that are located or subsequently located
on the Real Eatate;

{C) All other property rights that Mortgagor has as owner of the Real Estate, These rights
are known as "essements, rlights and appurtensnces attached to t

he Property,” snd Include any and all access
easements or rights now existing or subsequently created for the beneflt of the Real Estate over ground
sdjoining the Resl Estate;

(0D} ALl rents or royalties from the Real Estate;

(€} ALl minersl, oil end ges rights and profits, water righte and water stock that are part
of the Resl Estate that Mortgegor may now or in the future

acquire;
(F) ALl rights of Mortgagor in the land which lies in the streets or roads In front of, or
. next to, the Real Estate;

(G) All fixtures, appliances, machinery, equipment, end other {tems of personal property
installed in, attached to, or situated in or on the Heal Es

tate or the property described in paragreph (B) of
this section;

(M) ALl property, improvements and rights described fn paragraphs (B) through (f) of this
section that Mortgagor may scquire In the future; -

(1) ALl replacements of, additions to, or proceeds of the property described in paragraphs
(8} through (F)} and paragreph (H) of this section;

{J} All replacements of, additions to, oF prnceeds of the fixtures that are on the Real Estate
and the Improvements described in‘paragreph (B) of this gection; and
(x) All personal

property specifically described on attached Exhibit A.
10 HAVE AND TO HOLD the same and every part thereon unto the Mortgagee,

fte succegsors and assigns
forever.

LI1. Mortgngee may exercise all rights contained herein if Mortgagor does not:

(A) Hell ond truly pay od discharge every indebtedness hereby secured as 1t shall become due
mwd payable, rny renewal or e

xtengions thereon, nnd pny other rmotes or ebligations of Mortgagor to Hortgages
whether now or hereafter incurred;

(BY Eventually pay, with interest, any amounts that Mortgngee sperxds under this Mortgege to
protect the value of the Property and its rights in the Property; and

(CY Keep all promises and agreements uwler this Mortgege.

Mortgagor warrants ant represents thot except for the "exceptions” 1lsted In any title insurance policy
whleh fnsures Mortgagee's rights in the Property!

taY Mortgngor laufully cuwps the Property;

{8} Mortgagor has the right to mortyage and convey the Property to Mortgagee; a
(C)

v
there sre no outstanding c¢laims or charges against the Property.

#ortgoagor hereby gives Mortgngee b grneral warranty of title. This means that Mortgagor will be fully
vesponsible for any losses which Mortgagee suffers becnuse

someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Hortgagor has., Further, Mortgngor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

IV. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby uarrants,
covenants, and agrees with Mortgagee, its sSuccessors and assigns, as follows:

1. Payment of Jaxes: Disclosure of Liens; Inferior Liens. WMortgagor shall pay all taxes,

uater rents and other governmental charges levied upon the premises, in a timely fashion. 1f

Mor tgagor defaults in the payment of Hortgagor's taxes and other charges, Mortgagee may, st its option, pay the

assessments,
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taxes, and other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagor's debt to Mortgegee secured by this Mortgage, and shall be immedistely due and payable,

Mortpagor agrees to pay or satisfy all liens againet the Property that may be superior to this Martgsge.
However, Mortgagor does not have to satisfy a superior [ien §f:

(A) Mortpagor egrees, in writing, to pay the nbtigatinn which gave rige to the superior
{ien and Mortgagee approves the way in which Mortgagor sgrees to pay that cbligation:

(B) Mortgagor, in good faith, argues or defends sgainst the superior Lien in a lawsuit so
that, during that lawsuit, the superlor lien may not be enforced and no part of the Property may be given up:
or

({C) Mortgegor obtaing from the holder of such lien an agreement which subordinates, f.e.,
gives Mortgagee priority over, the competing lien,

Mortgagor agrees not to allow any creditor to place a i1en on or receive any security Interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortygagee may require Mortgagor to immediately pay all outstanding sums.

2. Insurance, Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or demage by fire and such other hazards as moy be specified by Mortgagee, for the benefit of Mortpapee, and
by insurers and {n amounts approved by Mortgagee. Mortgagor also agrees to deliver such Tnsurance policy or
policies to Mortgagee, and have atteched thereto loss payable ¢lauses in favor of and Tn & form acceptable to
Mortgeagee. The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurence, MWortgagee may, at its option, obtain such
insurance, and the premium therefore shall be a lien on the Property snd added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the case of a loss, any
Insurence proceeds payable to Mortgegor and for Mortgagee are, to the extent of Mortpagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect fta rights under this Mortgage
arx] the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
es it deems best. Further, Mortgagee shall have the absolute right to settle and compromise all claims under
any policles of insurance.

3. Meortgaqor's Agreement to Maintain the Property; Lesse Obligsations: Agreements About
Condominiums and Plenned Unit Developments. Mortgegor agrees to keep the Property in good repair. Mortgagor

will not destroy, damage or substantially change the Property, and Mortgegor Will not allow the Property to

deteriorate. 1f Mortgagor doea not own but is a tepant on the Property, Mortgagor will fulfill ell obligations
under Mortgagor's lease,

{f the Property is a unit in a condominium project or a planned unit development, Mortpagor
will fulfitl all of Mortgagorts obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planmned unit development. Also, Mortgagoer will not divide the
Property into smaller parta that may be owned separately, and Mortgagor will not consent to eny of the fnllnuing
unless Mortgegor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

(A) The asbandorment or termination of the condominium project or plarned unit development,
unless, in the case of the condominium, the abandonment or termination ie required by Law;

(B) Any signiffcent change to the Declaration, By-Laws or Regulations of the Ouner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or plammed unit development, including, for example, & change in the percentage of ownership
riphts hald by unit owners in the condominium prolect or in ‘the common area or facilities of the planned unit
development:

{C) Adecision by the Duner's Association to terminate professional menagement and to begin
gelf-management of the condominium project or ptamned unit development: and

{0) The troansfer, release, creation of lieng, partition or subdivision of all or part of
the common sreas end facilities of the plarned unit development.

1f a condominium or planned unit development rider is executed by Mortgagoer and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall emend and
supplement the covenants and agreements of this Mortgage, as If the rider were a part hereof. '

%. Mortgagee's Right to Protect the Property, If;

{A} Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
(B) somecne, including Mortgagor, begins a legal proceeding that may significently affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
lews or regulstions), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
example, appearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Martgoagee may glve Mortgegor notice before Mortgagee will take any of these actions.

Mortgagor must pay to Mortgegee any amounts, with interest, which Mortgagee ¢pends under this
paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with interest,

Mortgagor must pay all smounts due to Mortgagee when Martgagee sends Hertgagor a notice
requesting that Mortgagor do so. Mortgagor will alse pay Interest on those amounts at the same rate stated in
the Note. However, |f payment of interest at that rate would violate the law, Mortgagor will pay Interest on
the emounts spent by Mortgagee under this paragraph at the highest rate that the law ellows. Interest on each
smount will begin on the date that the amount ig spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are djfferent from those in this paragraph.

Any smounts Mortgegee disburses pursusnt to this paragraph, with interest thereon, shall become
addit|enal indebtedness of Mortgagor secured by this Mortgnge.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any failure to act shall not be considered a waiver of any rights the Mortgagee has,

5. Condemnation. A teking of Preperty by eny goverimental authority by eminent domain fs

known as "condemnation." Upon such condemnation, Mortgegor hereby gives to Mortgagee the Mortgegor's right:

(A} 7o proceeds of all awards or claims for demages resulting from condemnation or other

governmental taking of the Property (or, if the Property includes a unit in a planned unit development, of the
common areas and facltities of the planned unit development); and
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{B) To proceeds from a sale of the Property {or, 1f the Property includes e unit In 2

plenned unlt development, of the common areas end facilities of the planned unit development) that is made to
avold condemnation. ALl of those proceeds ere to be paid to Mortgagee.

[f all of the Property 1s token, the proceeds will be used to reduce the emount that Mortgagor
owes to Mortgegee under the Note and this Mortgage. 1f any of the proceeds remaln after the amount that
Mortgegor owes to Mortgeagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgngor and Mortgagee agree otherwise in writing, if only a part of the Property taken (or, 1f the Property
includes a unit Tn a plarmed unit development, if all or part of the common areas ardd facilities of the planned
unit development ere taken), the emount that Mortgegor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following smount:

1. The total amount the Mortgagor owes to Mortgegee under the Note and this Mortgage
immediately before the taking, and divided by

li. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgegor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be & prepayment that is subject to the prepayment charge provisions, 1f any, under the Note.

[f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee stating that s governmental authority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby greants Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortyagor owes to Mortgagee
under the Note end this Mortgage. The thirty day pericd will begin on the date this notice ie malled, or if
it 18 not mafled, on the date the notice ie delivered. [f eny proceeds are used to reduce the amount of
princlpel which Meortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
smount of any of Mortgagorts monthly payments under the Note. However, Mortgsgor and Mortgagee may agree in
writing to those delays or changes.

&. Qur Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property, Mortgagee must do so in & reasonable marmer and at a reasonable time. However, before
one of the inspections irs made, Mortgagee must give Mortgagor reasonable notice stating a reasonable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. cContimyation of Mortgasgor's ODbligations. Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to change the smount of the monthly payments due under
Mortgagor's Hote or under thls Mortgege. Even if Mortgagee does this, however, both that person and Mortgagor

will stiil be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met. )

Mortgages may aliow those delays or changes for a person who takes over Mortgsgor's rights and
obltgatfons, even 1f Mortgagee is requested not to do so. Mortgagee Will not be required to bring a lawsuit
asgainst such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

8. Dbligstions of Mortgagor mnd Pergons !akigg Over Mortgagor's Rights or Obligations;
Agregment Concerning Captions. SubJect to the terms of this Mortpage, any person who takes over Mortgagor's

rights or obligations under this Mortgage end the Note shall have oll of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similerly,
any perzon who takes over Mortgagee's rights or obligations under this Mortgage and the Hote wi{l have all of

Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note, |

1f more than one perason signs this Mortgage es Mortgegor, altl are fully obligated to keep all
of Mortgagor*ts promises and obl igations contained in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgage against Mortgagors individually or against alt of Mortgagors together. This means that any onhe of the
Mortgagors may be required to pay all amounts owed under the Note and under this Mortgage., MHowever, if cne
Mortgagor does not sign the Note then: "

{A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terme of this Mortgage:

{8) MHe or she is not peraonally obligateéd to make payments or to act under the Note or
under this Mortgage; and :

{C) MHe or she agrees that Mortgagee and sny borrower under the Note may agree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgeage as to the cosignert's interest
in the Property.

The captions and titles of thls Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgags.

9. Continuation of Mortqagee's Rights. Even if Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgage, the Mote or under the law, Mortgagee will still have all of thoze rights and

may exercise them and enforce them in the future. Even if Mortgagee cbtains Insurance, poys taxes, or pays
other claims, charges or liens against the Property, Mortgsgee will still have the right to demand that

Mortgagor make [mmediate payment in full of the emount that Mortgagor owes Mortgegeea under the Mote and under
this Mortgage. -

10. Mortgagee's Rights of Enforcement. Each of Mortgagee'!s rights under this Mortgage and the
Note 1s separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgegee's
other rights under the law, one at a tise or all at once,

11. Agreement Concerning Notices. Unless the law requires otherwise, any notice that must be gliven
to Mortgepgor under thls Mortgage will be given by delivering it or by malling Vit addressed to Mortgegor at the
ackdress stated in Section 1 mbove. A notice will be delivered or mailied to Mortgagor at e different address
if Mortgagor gives Mortgagee notTce of Mortgagor's change of eddreas. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing isuch notice to Mortgagee's address gtated above, A
notice should be mafled to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different
sddress. A notice required by this Mortgage is given when it is mailed or when it is delivered according to
the requ|rements of this paragraph.
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12. Agreemen nforceable, 1f any terms of this Mortgage or of the Note confilct with any
provisions of law, all other terms of thie Mortgage and of the Note will gtill remain in effect if they can be
given effect without the conflleting term. This means that any terms of the Mortgage arxd of the Note which
conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced. ~

13, Mortgagor's Copy of the Note and of this Mortgage. Mortgagor will be given a copy of the Note
and of this Mortgage. Those copies must shou that the original Hote and Mortgage have been signed, Mortgagor
will be given those coples elther when Mortgagor signs the Note end this Mortgage or after this Mortgage has
been recorded fn the proper official records.

14. Transfer of the Property or a Beneficlal Interest in Mortgagor, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Mortgagor 1s sold er

tranaferred and Mortgegor fs net a patursl person) without Mortgagee's prior written consent, Mortgagee may,
et its option, require immediate payment in full of ell sums gsecured by this Mortgage. However, this option
shall not be exercised by Mortgegee if exercise is prohibited by federal law as of the date of this Mortgage.

1f Mortgagee exerciges this option, Mortgagee ghalt give Mortgsagor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice fs delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1 Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgages's Rights Upon Mortgagor's Default. (f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgage or the Note, Mortgagee may waccelerate™ Mortgagor's obligations. This
means that sll debts Mortgegor owes to Mortgagee shall become fmmediately due and payable. [n cases of default
other than those described in paragraph 14 above, before Mortgagee may accelerate, Hortgagee will mail Mortgagor
p notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

(B) What Mortgagor must do to correct (or “cure") the breach;

(C) How long Mortgegor will have to cure the breach, which will be at least ten days from
the date the notice is malled; and |

(0} That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Froperty.

This notice also will tetl Mortgagor that Mortgagor will have the right to "reinstate (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration end sale of the Property.

[ Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor wWill
be 1n default, and Mortgagee may, at {ts option, declere all sums secured by this Mortgage fmmediately due and
paysble without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs It incurs Tn pursuing any rights
it has, including, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who is not an employes of Mortgagee,

[ Mortgagee decldes to sell the Property, it will give Mortgagor o copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
e poaper published in the county where the Property ia located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auetion
ot the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or its designated mgent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the gale (which include, among other
expenses, ressonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remalning sums.

16. Remedies. 1f @ Mortgegor {3 in defsult, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, Interest and aother charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of sny remedy given to Mortgagee in any other remedy. The
exercizse of any right or remedy available to Mortgegee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of {te rights upon Mortgagor's default, Mortgagee has not
walved ites rights in the event of a later default.

17. Mortgagor's Right to Reinstate, Even if Mortgagee decides to accelerate arxi gsell the Property,
Mortgagor mey have Mortgegee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(A) Pay all smounts which would be due under the Note and this Mortgage as If no
accaleration had occurred; :
(8) Cure all breaches of this Mortpage;
(C)  Pay all expenses Mortgagee incurred In attempting to enforce 1ts rights under this
Mortgage; and E
(D) Teke whatever steps Mortgagee may reasonably think are necessary to assure that this
Mortgage, Mortgagee's Interest in the Property, and Mortgsgor®s obligations wWili continue unimpaired. If
Mortgagor pays all sums due end corrects all problems, then this Mortgage will continue in fult force and effect
ss 1f no sccelaration had occurred. Reinstatemant must occur no later than three days prior to the date of the
foreclosure pale.

18. Mortgagee's Right to Rental Payments sand Possesgsion. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgsgee all of Mortgagor's rights to eny rental payments from the Property.
However, until Mortgages requires immediate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortyagor has not glven any of Mortgepgor’s rights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgagee's consent in writing.

[f Mortgagee requires immediate payment in full, or if Mortgsgor ebandons the Property, then
Mortgagee, persons authorized by Mortgagee, or a receiver sappointed by a court st Mortgagee's reguest may:

(A) Collect the rental payments, including overdue rental payments directly from the
tenants;

{B) Enter on and toke possession of the Property;
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(C} Manage the Property: and

{0} Sign, cancel and change leases., Mortgagor agress that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rentasi payments directly from them under thls paragraph, then
the tenants may make thogse rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

1f there 15 a judgment in favor of Mortgegee in & lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the Judgment is entered for as long as Mortgagor occupies the
Property. The foregoing motuithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgegee under this paragraph, will be used first to pay thes costs of collecting rental payments and of
meneging the Property. [f sny part of the rental payments remain after those cogts have been paid in full, the
remaining part will be used to reduce the amount Mortgagor oWes to Mortgagee under the NWote and under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligeted to secount only for those rental
payments that Mortgagee actually receives.

19. Agreements About Future Advsnces., Mortgagor may ask Mortgagee to make one or more future
sdvances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees asssociated with them, will be secured by this Mortgage, Neither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortyagee,

20. pischarge and Release, When Mortgagee hag been pafd all amounts due under Mortgagor's Hote
end under this Mortgage, Mortgagee will discharge this Mortgage by delivering s certificate or notation that
this Mortgage has been satiafied. Mortgagor will not be required to pay Mortpagee for the discharge, but
Mortoagor will pay ell costs of recording the diacharge in the proper official records.

21. Entire Agresment, This Mortgage constitutes the entire pgreement between the parties vs of
the date of execution.

22. Submission to Jurisdiction, The Mortgegor irrevocebly submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurlsdiction, or inconvenience of forum, In sny sction brought
ftn sny of the Courts.

23. WYalver of Jury Trjsl, The Mortgagor, the Guarantor, the Mortpagee, or a beneficiary or
sUccesgor, or any of them, do each hereby waive all rights to s trial by jury in any suit, ection, or procesding
relating to any transaction, grisvance, or claim under this Mortgage, including the Loan Documents, This waiver
18 knowingly, voluntarily and Intentionally belng entered into snd s part of the consideration and inducement
of the partles entering into this Mortgage and the making of the Note.

24. MoaxImmm Credit Charges, Mortgagor hasg sgreed, sccording to the terms set forth in the Hote,
to pay charges on cred!t extended to Mortgagor, If this credit is subject to law which sets a maximum charge,
and this law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

(A} Any such charge in violation of the law, a3 interpreted, wiii be reduced by whatever
amount fs neacessary to bring the charge within permissible limits; and

(B Any sums which Mortgegor has paid Mortgagee In excess of the legal limit will be
refunded to Mertgagor., Such refund may be made by reducing the balance owed under the Note or by making a
dlirect payment to Mortgagor. ‘ -

23. Security Adareement, This Mortgage constitutes a securlty agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any-financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without Limiting the foregoing, the Mortgagor Irrevocably appoints the
Mortgages attorney-in-fact for the Mortgagor to execute, deliver end file such instruments for and on behalf
of the Mortgagor. :

26. Complisnce With Law_and Requlationg, The Mortgagor shall comply with all laws, ordinances,
regulations, and orders of federal, state, municipal, and other govermnmental authorities that relate to the

Property.

X 1f checked, notuithstanding eny other provision hereof, this Mortgoge secures only the
epecific debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, and advances
hereafter made by Mortgngee for taxes, assessments, and insurence and to discharge encumbrsnces, and the
interest on such advences.

By signing this Mortoage, Mortgagor{s) agrea that Mortgspor(s) have read the foregoing and
agree to all provisions set out in this Mortgage.

Redick W. Brown {SEAL)

{SEAL)
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State of Alsbama
County of Shelby

On this __ &th day of June , 1992 the undersigned authority
a Notary Public in and for said County in said State do hereby certify that __
Redick W. Brown and wife, Ora H. Brown --whose name(s) is/are signed to the

foregoing conveyance, and who is/ere informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal this, the 6th doy of June 19‘92 .

Notary Public

My Commission Explres:

MY COMMISSION EYMIRES FEB. 11, 1936

State of Alabama
County of

I, the undersigned, Notary Public, in and for said County In sald State, hereby certify that

whose name a8 of ’
a corpoeration, is signed to the foregoing instrument, end who i3 known to me, mcknowledged before me on this
date thet, being informed of the contents of the instrument, he, as such officer end with full authority,
executed the same voluntarily for and as the act of safd corporastion.

Given uxder my hand and Officiel seal this day of | . 19 -

Notary Public

- My Commission Explres:

This instrument prepared by:

First National Bank of Columbiana

Real Estate Department
P. 0, Box 977
Columbiana, Al 35051
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Exhibit "A"

Begin at the SW corner of the NE 1/4 of Section 20, Township 20
South, Range 2 East; thence run South along the West line of said
1/4 1/4 for 768.94 feet; thence 89 deg. 35 min. 16 sec. left run
2375.48 feet to the Westerly Right of Way of Alabama State Highway
25: thence 94 deg. 55 min. 35 sec. left and run Northerly along
said Right of Way for 2167.27 feet; thence 85 deg. 27 min. 34 sec.
left run 1174.68 feet, more or less, to the center of Yellowleaf
Creek: thence run Southwesterly along the center of said creek for
1340 feet, more or less, to the West line of said 1/4; thence run
South along said 1/4 line for 547.51 feet, more or less, to the
point of beginning; being situated in Shelby County, Alabama.

LESS AND EXCEPT the following described property: Begin at the NE
corner of the SW 1/4 of the NE 1/4 of Section 20, Township 20
South, Range 2 East; thence run South along the East line of said
1/4 1/4 for 125 feet, more or less, to the O0ld Columbiana-
Harpersville Road:; thence run Southwesterly along sald road for
300.0 feet:; thence 90 deg. 0 min. right run 125 feet; thence run
Northeasterly 410 feet, more or less, to the point of beginning;
being situated in Shelby County, Alabama.

ALSO, LESS AND EXCEPT the following described parcel:

commence at the NW corner of the SE 1/4 of Section 20, Township 20
South, Range 2 East; thence run South along the West line of said
1/4 Section for 768.94 feet; thence 89 deg. 35 min. 16 sec. left
run Easterly for 1847.48 feet; thence 90 deg. 00 min. left run
North for 205.61 feet to the point of beginning; thence continue
last described course for 444.49 feet; thence 90 deg. 18 min. 13
sec. right run 472.19 feet to the Westerly Right of Way of Alabama
State Highway #25; thence 84 deg. 46 min. 12 sec. right run
Southerly along said Right of Way for 444.39 feet; thence 95 deg.
00 min. 42 sec. right run Westerly for 510.34 feet to the point of
beginning; being situated in Shelby County, Alabama.

Signed for Identification:

A CéZéazzwnw~f:

Redic . Brown

o s

Ora H. Brown
Inat # 1?98#1139?

06 /887199211897
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