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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT. |
The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA, i

Avtepiiis \a Prderel ®oanal
barigage A sommlpd i
{Amgraind My 19%)

Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned PLEASANT CLARENCE MAYS AND WIFE VELMA SINGLETON NAYS

ol the city of ALABASTER counly of SHELBY and Statc
of AL party of the first part (hercinaficr called the Mortgagor), has become justly indebted unto

AMBOUTHN MORTGAGRE COMPANY, INC.

, @& corporation organized and cxisting under the laws of
DELAWARE , party of thc sccond pant (hereinaficr calied the

Morigagee), in the full sum of

SEVENTY ONE THOUSAND TWO RUNDRED SIITY THREE AND 00/100
Dollars

($712613.00 ), moncy bent and advanced, with interest 81 the raic of BIGET AND $/10
per centum §.%500 %) por annum until

paid, for which amount the Mongagor has signed and delivered unio the said Mortgagee a certain promissory notc bearing
even date with these presents, the said principal and interest to be payable at the office of

AMSOUTRE MORTGAGE COMPANY, INC.

in BIRMINORAM, AL . or a1 such other place as the holder may designale

in writing delivered or mailed 1n the Mortgagor in monthly instaliments of

SEVEN RUNDRED ONE AND 746/100
Dollars (3 101.96 J)» commencing on the first

day of AvgusT 19 92 , and continuing on the first day of each month thercaftes unui
the principal and inlcrest arc fully paid, ¢xcept that the final payment of principal and interest, if not sooner paid, shall be due
and payahle on the first day of JULY ., 2007

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the scveral instaliments of
principal, interest, and monthly payments hercinafier provided for, and any additional indebiedness accruing o the Mongagee
on pecoutt of any future payments, advances, or cxpenditurcs made by the Morigagee as hereinafier provided:

NOW. THEREFORE. in consideration of the premises and the sum of One Dollar ($1) 0 the undersigned Mortgagor

FASANT CLARENCE MAYS AND WIFE VELNA SINGLETON MAYS _
and paid hy the Mortgagee, the receipt whereof 15 hereby acknowledged, and for the purpose of sccunng the prompt

ment of said indebledness as it becomes due MONTIRL.Y the saxd
FABANT CLARENCE MAYS AND WIFE VELMA SINGLETON MAYS da huehy

; hargain, scll, asaign, and convey unto the said Mortgagee the following-described rcal propenty siluated 30
SHELBY County, Alabama, to wit:

Lot 8, Block 9, according to the Survey of Meadowlark, as recorded in Map Book 7,
Page 98 Iin the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama,

Velma S. Mayn are one and the same person a8 Velma Singleton
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wgether with the hereditaments and  appurtenances  thereunio belonging, and the rents, issucd, and profits of the
above-described property (provided, however, that the Mortgagor shall be entitled © collect and retain the said reats, issucs,
and profits, until dcfault hercunder), and all fixtures now of herealter attached to or used in connection with the premiscs
herein described and in addition thereto the following described houschold appliances, which are, and shall be deemed 10 be,
fixtures andd & part of the reaity, and are a portion of the security for the indebtodness hercin mentioned:

Should the Depaniment of Votcrans Affairs fail or refuse 10 issue its guaranty of the loan sccured by this instrument
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60) days from the daie the loan
would normally become cligible for such guaranty, the Morigagee may, at its option, declare all sums secured hereby
immedialely duc and payable.

The Martgagor covenants and agrees that so long as this Morgage and the said Notc sccurcd hercby are guarantecd
under the provisions of the Scrvicemen's Readjusiment Act of 1944, as amended, he will not exccute or file for record any
instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undenaking, the Morgagee may, al its option, declare the unpaid balance of the debt sccured
hereby immediately duc and payable.

10 HAVE AND TO HOLD the same with all the rights, privileges, and appuricnances thereunto belonging or 10
anywise apperaining unto the said Mongagee and assigns of the Mortgagee forever,

And the Morntgagor hercby covenants that THEY ARE scised of said rcal property in fee simple, and haVE 2
good right to sell and convey the same, that the property is free from all encumbrances and tha the Montgagor, and
Mortgagor's heirg, execulors, administrators, next-of-kin, and assigns will forever defend the same unte the Morigagee and
assigns against the claims of all persons whomsocver,

THIS MORTGAGE 1S MADE, however, subject 1o the following covenants, conditions, and agreements, that is (0 say:

1. That the Mortgagor will promplly pay Lhe principal of and intcrest on the indebtedness evidenced by the said note, al
the times and in the manner therein provided. Privilege is rescrved o prepay at any time, without premium or fee, the enlire
indcbicdness or any part thereof not less than the amount of onc instaliment, or onc hundred dollars ($100.00) whichcver is
jess. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instaliment due date, nocd
not be credited until the rext following installment due date or thirty days after such prepayment, whichcver is carlier.

2. Together with and in addition 1 the monthly payments of principal and interest payable under the lerms of the noic
sccured hereby, the Mortgagor will pay to the Morigagee, as trustec, (under the terms of this trust as hercinaficer stated) on the
first day of cach month until said note is fully paid, the following sums:

ta) A sum cqual to the ground rents, if any, next duc, plus the premiums that will next become duc and payable on
policics of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mongaged property (all as estimated by the Morigages, and of which the Morigagor is notified) less all sums
slready paid therefor divided by the numbcr of months to ciapse before 1| month prior o the daic on which such
ground rents, premiums, taxes and asscssments will become delinquent, such sums 1o be held by Morigagee in trust
0 pay said ground rents, premiums, taxcs, and special Rssessments.

(b} ‘The aggregate of thc amounis payable pursuant 10 subparagraph (a) and hosc payable on the note secured hereby,
shall be paid in a single payment cach month, 1o be applicd 10 the following items in the order stated:

(1) ground renty, taxcs, special assessments, firc and other hazard insurance premiums: :
(11} intcrest on the note secured herchy; and '
(I11) amonization of the principal of sawd note.

Any deficiency in the amount of any such aggregate monthly payment shall, unlcss made good by the Morngagor
prior W the due datc of the neat such payment, constilute an cvent of default under this morgage. At Morgagee's
option, Martgagor wilt pay a “lalc charge™ not exceeding four per centum (4%) of any installment when paid more
than fifcen (15) days afier the duc date thereof 1o cover the extra cxpense involved in handling delinquent
payments, hul such "late charge™ shall not be payable cut of the proceeds of any sale made o sausly the
indehicdness sccured hereby, unless such procecds are sufficient to discharge the entire indebiedness and all proper
coxty and expenses secured hereby.

3. 1f the wotal payments made by the Morigagor under (a)of paragraph 2 preceding shall exceed the amount of payments
actunlly made by the Mongagec, as trusice, for ground rents, LAXCS, ASSCSSMCALS, and insurance premiums, as the case may be,
such encess shall be credited by the Morigagee on subscquent payments 1o be made by the Mortgagor for sach stiems or, o
Mortgagee's oplion, as trustoc, shall be refunded to Mortgagor. If, however, such monthly payments shali nat be sufficient o
pay such ilems when the same shall become duc and payable, then the Morigagor will pay o the Morigagcc, BS trusice, any
umount nocessary 10 make up the deficiency within thiny (30) days aficr written notice from the Mortgagee stating the amount
of the deliciency, which notice may be given by mail. If a1 any ume thc Morigagor shall iender 1o the Morigagee, in
accordance with the provisions of the noic secured hereby, full payment of the entire indebicdness represenied thereby, the
Murigagee, as trusioc, shall, in computing the amounl of such indebledness, credit 10 the account of the Mongagor any credil
balance remaining under the provisions offa) of paragraph 2 hereof. If there shall be a default under any of the provisions of
s mortgage resulting in a public sake of the premiscs covered hercby or if the Morigagee acquires the property otherwise
alter default, the Mongagee, as trustec, shall apply, at the time of commencement of such proceedings or at the ume the
propeny is otherwise acquired, the amount then remaining (o credit of Mortgagor under {a}of paragraph 2 preceding, as a
credit un the interest accrued and unpaid and the balance to the principal then rcemaining unpaid on saxd note. u’} 19276
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4. If the Morgagee shall be made a party to any condcmnation proceedings or o any suil involving the titke o the
property herchy conveyed and employs an atiormey (o represcnt it therein, ot if the Mortgagec cmploys an atmey (o assist in
scitling of removing any -:Imdunﬂwﬁthmﬂmpmpmyhcmbymnvcyedﬂmwmbempﬁmmmﬁﬁmofmh
moriguge in any respect, oc if this mongage be forechosed in Chancery or under the power of sale herginafier provided for, or
il un aclion be hrought for breach of any obligation hercunder, the Mortgagor will pay, when the same becomes due, such
atiormey's foc as may be reasonable for such services, and if such fec is paid or incwred by the M oc the same shall be
secured by the lien of this morigage in addition to the indebtedness specially secured hercby and bear interest from the
dite it is paid or incurred and shall be at once duc and payable. Any proceeds from Condemnation awiards shall be applied
reduce the nmount of the principal debt at the option of Morigagec.

5. So long as any of the indebiedness secured hercby shall remain unpaid, in whole or in part, the Morigagor agroes ©
kupsnidprcmimmdﬂwimpmvmulmrmnin:nodcondiﬁm.mdmm}'alltuﬁmdmﬁmuthumlybclﬂhd
OF sUcrue upon said prmmy.mdanmmﬂmumymmﬂmsumnsnidpmmim.nndanmuparmitmy lien,
which might take precedence over the lien of this mortgage. (o accruc and remain on said premises, or any part thereof, or on
the improvements thereon,

6. Mongagor will continuously maintain hazard insurance, of such type or types and amounts as Morigagee may from
ume to time require, on the improvements now or hereafier on said premises, and except when payment for all such premiums
has heeetofore hoen made under (a) of paragraph 2 hereol, he will pay promptly when due any premiums therefor, All
insurunce shall be carried tn companics approved by the Mongagee and the policies and rencwals thereof shali be held by the
Mongagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mortgagec. In event of loss
Murtgagor will give immediate notice by mail to the Mortgagee, who may make proof of joss if not made promptly by the
Murtgigor, and cach insurance company concerned is hereby suthorized and directed 10 make payment for such loss direculy
W the Mortgagee insicad of o the Mortgagor and the Mortgagee jointly, and the insurance procecds, or any part thercof, may
he applicd by the Mortgagec, al its option, ¢ithes 1o the reduction of the indebiedness hereby sccured of to the restoration of
repair of the property damaged. In cvent of foreclosure of this montgage o other transfer of title o the mortgaged property in
extinguishment of the indcbicdness socured hercby, all right, tide and inerest of the Mortgagor in and 10 any INSUTAance
policies then in force shall pass to the purchaser or graniec.

7. 1f the Mortgagor [fails to insurc said property as hercinabove provided, of 10 pay all or any pant of the taxcs or
assessments levied, accrucd, or asscssed upon of against said property, or fails to pay immedisicly and discharge any and all
licns, debis, and charges which might become liens superior to the lien of this mortgage, the Morigagee may, al its option,
insure said property and pay said laxcs, asscssments, debis, licns, and charges, and any money which the Mongagee shali have
sw paid oc become obligated to pay shall constituie a debt to the Mortgagee additional to the debt hercby specially secured,
shall be secured by this mortgage. shall bear interest at the rate provided for in the principal indcbicdness from dale paid or
incurred, and, at the option of the Morigagee, shall be immediatcly duc and payable.

%. That upon the roquest of the Morigagee the Mortgagor shall execute and deliver a supplemental noie or notes for the
xum or sums advanced by the Mongagee for the alteration, modernization, umprovement, maintcnance, or repair of said
premisces, for Lixes or mssessmients against the same and for any other purpose authorized hereunder. Said note or notes shall be
sccured herchy on a parity with and as fully as if the advance cvidenced thereby were included in the notc first described
above. Suid suppkemental note or notes shall bear interest at the rate provided for in the principal indebicdness and shall be
payabic in approximatcly egual monthly payments for such period as may be agreed upon by the creditor and debior. Failing
t ugree on the maturity, the sum or sums so advanced shall be duc and payablc 30 days afier demand by the creditor, In no
cvent shalt the maturity cxicnd beyond the ultimate maturily of the note first described above.

4. No failure of the Mongagee W exercise any option herein given to declare the matarity of the dcht hereby secured shall

he taken or construed as a waiver of its right w0 ¢xercisc such option or to declare such maturity by rcason of any past o

present default on the pant of the Morgagor; and the procurcment of insurance or the payment of taxes or other liens, debts, or

charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the matarity of the indcbtedness

hereby socured by reason of the failure of the Morigagor o procure such insurancc or 10 pay such laxcs, debis, liens, or

charges; and the lien of this instrument shall remain in full force and effect during any postponement. or extension of the ime
of psyment of the indchicdness or any part thereol secured hereby. -
|

10. Il the Mongagor shall well and truly pay and discharge the indebiedness hereby socured as it shall become duc and

[myuhh:nndshalldulndpc:fmmnl!ncmmdagrwnmumhcdmcandpmfnnmdhydenngdgnrummctmnsmd
provisions of this mongage, then this conveyance shall be and become null and void. |

11. If the Mongager shall fail w pay, or cause to be paid, 8s il matures, the indebtedness hereby secured or any part
theseol, according 10 the terms thereof, or if the Mortgagor shall fail to do or perform any other acl of thing herein required or
agreed to e done o performed, or if the interest of the Mortgagee in said property becomes cndangered by reason of the
enforcement of any priog Jicn or encumbrance thereon, Lhen, in any such event, the whole indebicdness hereby secured shall, at
the option of the Mortgagoe, and without notice, become immediately duc and payablc and this morigage subjoct o
foreciosure: and in such event the Mongagee shall have the right and is hercby suthorized to enter upon and lake posscasion of
wid propeny, and, afier or without 1aking posscssion, to sell the same before the Courthouse door in the city of
COLUMB IANA . County of BHELBY Alabama, st public
oulery, for cash, first giving notice of the time, place, and terms of said sale by publication once 8 wock for three successive
weeks prior o said sake in some ncwspaper published in said county, and, upon the payment of the purchase moncy, the
Murtgagee or any person conducting said sale for it is authorized w cxecute to the purchaser at said sale a decd 10 the propenty
s purchused, and such purchascr shall not be held 10 inquire as to the application of the proceeds of such sale. The Mongagec
may bids 8t the salc and purchase said propenty, if the highest bidder thercfor.

12. The proceeds of a foreclosure salke, judicial or otherwise, shall be applicd: First, 1 the expenscs of adverusing and
welling. including the atiomeys® fecs, provided for in paragraph 4 hereof, sccond, 10 the repayment of any moncy, with interest
thereon, which the Morigagee may have paid or become liable W pay or which it may then be nocessary 1o pay for laxes,
acscssments, insurance and other charges, licns, or debts hercinabove provided, third, to the payment and salisfaction of the
indebledness hereby specially secured with interest, but interest (0 date of salc only shail be charged; fourth, 10 reimburscenent
of The Department of Veterans Affairs for any sums paid by il on account of the guaranty or insurance of the indchiedness
evidenced by the note secured hereby: fifth, the halance, if any, shall be paid to the Mortgagor. ”DHL, A, &L 276
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. 11, As long as any of the indcbicdness hereby secured shall remain unpasd the Mortgagor will neither commit por permit
wasic on the premises herehy conveyed: and upon the commission of any waste thereon the Mortgagee may, al its opuon,
declure the entire indebtedness hereby secured 10 be at once duc and payable. Nor will the Morigagor remove any of the
lixturcs on the premiscs hereby conveyed so kong as any of Lhe indebtedness hereby secured shall remain unipaid.

14, 1f the Mortgagor shall make default in the payment of any of the indcbicdness hereby secured, or in the performance
of any of the lcrms or conditions hereof, the Mortgagee may proceed 1o collect the rent, income, and profits from the premises,
cither with or without the appointment of a recciver, Any rents, income, and profits collected by the Morigagee prior o
foreclosure of this indebtedness, Sess the cost of collecting the same, including any real estate commission or attomeys’ fees
incureed, shatl be credited first, on the advances with interest thercon, then upon the interest, and the remainder, il any, upon
the principal debt herchy secured.

15. Any promisc made by the Mongagor herein to pay moncy may be enforced by a suil at law, and the security of this
morguge shall pot he waived therehy, and as w such debts the Mortgagor waives all right of exempuion under the law.

16. The indebledness cvidenced by the note first described above and by this chl&ﬁtmpnidmnf
the purchase price duc by the Mortgagor 10 the Mongagee for the purchase price of the property herein conveyed, and this is a
purchase moncy MOMEage.

17. If the indehicdness socured hereby be guaranieed or insured under Title 38 United Swates Code, such Title and
Regulations issued thercunder and in cffect on the date hercof shall govern the rights, dutics and liabilitics of the partics
herew, and any provisions of this or other instrumenis cxecuted in connection with said indebtedness which are inconsistent
with saxd Title v Regulations arc hereby amended 10 conform therelo.

IR. The covenanis, conditions, and agreements herein contained shall bind, and the benefits and advaniages shall inure 1o,
the respective heirs, exocutors, administrators, successors, and assigns, of the partics hereto. Wherever used, the singular
number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the term,
"Mortgagoe,” shall include any payce of the indebiedness hereby socured or any transferee thereol whether by operation of

law or otherwise,
2nd ' June 19 92
A M [SEAL]

PLEASANT CLARENCE MAYS

l_l&m-iw} . hwﬁo [SEAL]

Given under our hand s and scal

VELMA BINGLETON Y8

ISEAL]
{SEAL]
STATE OF ALABAMA,
saxELpY COUNTY.
1, the undersigned , & notary public in and for said
county, in said Swie, hereby conify that  PLEASANT CLARENCE MAYS
VELMNA EINGLETON NAYS .
whise namcs are signod 1o the foregoing convoyance, and who are known to me, acknowledged before
me on this day thet, being informed of the contents of this conveyance, they " excculed the same
voluniarily on the day Lhe same bears date.
GIVEN under my hand and official scal this 2nd __day of June 19 92
r/ '_‘_) - "
L - ey | Notary Public.
!ﬂytumnmmwmihmwmwﬁh.#EEZ:}fﬁiJS o i
S INSTRUMENT PREPARED BY:
™ v RICHARD D. MINK i
NAME _Courtney Mamon & Asgociates, P.C. w%ﬂlﬂ |
ADDRESS 100 Concourse Parkway Suite 350
oo Birmingham, Alabama 33244
AF 219276
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2nd dayof June 9 92
andiuhwmmmdinmmdMIhedocmdluunmdmdmpphnmmwMMm Deed of Trust, or Deed w0 Secure Debt
(*Instrument”) of the same date hercwith, given by the undersigned {("Mortgagor®) to securc the Morgagor's Note ("Note") of
the same date o AMSOUTH MORTGAGE COMPANY, INC.

its SucCessons and assigns
("Mongagee™) and covering the property described in the Instrument and located al:

1247 SISKIN CIRCLE
ALABASTER, AL 335007
{Property Addres)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mongagor hereby scknowledge and
agroc to the following:

GUARANTY: Should the Dcpaniment of Veicrans Affairs fail or refuse to issue ils guaranty in full amount within 60 days
from the date thal this loan woukd normally become cligible for such guaranty committed upon by the Depariment of Veterans
Affairs under the provisions of Tile 38 of the U.S. Code "Vetcrans Benefits™, the Morigagee may declare the indeblodness
hereby sccured at once due and payable and may foreclose immediately or may cxercise any other rights hereunder of lake
any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inlerest in 1l is sotd or transferred, this loan may
he declared immediatcly due and payable upon transfer (“assumption”) of the property sccuning such loan to any uansfcree
(“assumer”). unicss the acceptability of the assumption and transfer of this loan is established by the Department of Velerans
Alfairs or its authorizcd agent pursuant to Scction 1814 of Chapter 37, Title 38, United Suates Code.

An authorized transfer (“assumption”) of the property shall also be subject Lo additional covenants and agreements as sct forth
helow:

(8) ASSUMPTION FUNDING FEE: A fec cqual 10 onc-half of 1 percent (.50%) of the unpaid principal balance of Lhis
loan ax of the daie of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent,
a¢ rusee for the Department of Veterans Affairs, if the assumer fails w0 pay this fec at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest al lhe raie herein provided, and, at
the option of the mongagee of the indebiedness hereby sccured or any wansferee thereof, shall be immediatcly due and
payablc. This foc is automatically waived if the assumer is exempt under the provisions of 38 1.5.C. 1829 (b},

(h) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumpuon and transfer of this
loan, a processing fec may he charged by the morigagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership fecords when an approved transfer is compleled. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veicrans Affairs (or a loan w which
Soction 1814 of Chapier 37, Title 38, United States Codo applics or any maximum prescribed by spplicable State law.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herchy agrecs 1o assume
all of the obligations of the veteran under the terms of the instruments creating and securing the Joan, including the obligation
of the veteran W indemnify the Deparunent of Veterans Affairs to the cxient of any claim payment arising from the guaranty
or insurance of the indebtedness creaied by this instrument.

IN WITNESS WHEREOF, Mongagor(s) has cxecuted this Assumption Policy Rider. |

(Seal) il St ﬂdﬁﬂ .)/YI D (Seal

Mongagor  VELMA SINGLETONW MAYS Mongagor
o (Seal) [ (Seal)
Morgagor Mongagor

inst ¢ 1592#11047
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