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NOTICE THIS MOATGAGE SECURES AN OPEN-END CREDHT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE ANNUAL PERCENTAGE RATE INCREASES 1N THE ANNUAL PERGCENTAGE RATE MAY! RESULT IN HIGHER
MINTMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

THIS IS A FUTLRE ADVANCE Morigage AND THE PROCEEDS OF THIS OPEN-END CREDIT PLAN SECURED BY THIS Mortgnage
WILL BE ADVANCED BY THE Mortgages UINDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE Martgagea AND THE
RORROWER NAMED HEREIN

Inst & 1992-11016

STATE (F ALABAMA ) i
COUNTY OF  Shelby ) |
I

ADJUSTABLE-RATE LINE OF CREDIT Mortgag+

THIS INDENTURE is made and sniersd into (his SLh day of June , Lﬁz by and beiwesn
! HUSBAND AND WIFE (heteinafer ulﬁ the "Worigagor™, whether one or moie)

i .
and THE PALDENTIAL BANK AND TRALUST COMPANY, a banking corporation of the State of Georgia ﬂhnminnﬂur callad the
"MGiIgagee’)

RECITALS

A The Secured Line of Credit. CHARLES H, HOWLETT AND N 1T FE (hersinafter called the
-Bottowes”. whelher one of moie} Is (are) now Of may become in the future justly Indebted to tha Morigagee, in the maximurm
principal amount of WQWM Dollars ($16,600.00) (the “Credit Limi") pursuani ta a cariam

open-and line of credit sstablished by the Morigagee for the Borrowsr under an agresment entitied “PruAdvance Account Agresment”,
auecuted by tha Borrowsr in favor of the Maorigagee, daled the E;q of J"ngl . 1992 (the
*Agreement’) The Agresmaeni provides for an opan-end line of credil pursuAnt 10 WhiC Borrower may borrow and repay. and

rabsorrow and rapay, amounis from the Morigages up 1o a maximum principal amouni at any ane me outstanding not excaeding
the Credit Limi The Real Estate describad in this Mortgage as securing such open-end line of credit is rasidential property.

R fAats and Paymant Charges Tha AQresment provides {ot finance charges to be computed on the unpaid balance outsianding
tiotn ima io tima under the Agrésment at an adjusiable psiceniage rate. The Annual Percentage Fale for a monthly interval
dmarmined by the Morigages (a "Bitling Cycie”), may be increased o decreased sach Billing Cycle based on changes in the Piima
Rale 1h-'Himﬂnﬂ'mhp&rmmuﬂulinhuﬂpumhodnﬂuprhmrmin on the firpl
business day preveding ihe frst day of the Billing Cycie. The Annual Percentage Rats char under reement during each
Aitling Cycle will be w&_ﬂ&‘l’_ﬁ? percent (1.75%) per annum above the Prims Rate in affect on the first day of the
Biling Cycis The Annual Percentage Rate on the date of this Morigage is B.25%. (This rate is based upon the Prime Rate of §.5%
which was in affect on the first day of tha current Billing Cycle.] The Annual Percentage Rale will Increass i{ the Prima Rata incieases
and will decreass H the Prime Rate decreases Any increasa in the Annual Perceniage Rats may result in inciaased finance charges
and Incrensad minimum payment amounis under the Agreement.

C Maturity Oam. § nol sooner jerminated as set forit therein, the Agresment will tarminate fileen years from the date of this
Mortgage. and all sums payabie thersunder fincluding without limitation principal, Interas|, expenses and charges) shall hecome
dus and payable In full

AGREEMENY

NOW THEREFORE, in considaration of the premives, and to secure the payment of (a) all advances heretolare of from time 0
tima hareahst made by the Mortgages 10 the Borrowet under the Agreemant, of any exienson of renewal threof, up 1o & Mmaximum
principal amoun! &l any one Ume outsianding not sxceeding the Credit Limh: (&) all hnance charges payatiis from time 1o time on
sald advances, of sny pan thersol, (¢} ail other charges, costs and expenses now of hereatter owing by the Boirowsr 1o the
Morigages purauant o the Agreement, or Any axtension or renewal ihereol; {d} all othet indebtedness, obligations and Habilllies now
of hatealter owing by the Borrower 10 the Morigages undet 1he Agreamant, of any extension of renewal thersol: and (») all advancas
hy tha Mortgagee under the teims of thin Mortgage {the aggregals smount of all such ltems described In (a) fhrough (o) above being
hatsinahe: colisctively oalied “Debi™) and the compliance with all the stipulations herein conlained, the Morigagor does hareby grant,
bargain. sell and convey unio the Morigagee, the following described real asiate, situated in SHELBY County, Aabhama (sald rual
sstale being hereinafter calied the “Real Estale’). |
I
|
SEE ATTACHED EXHIBIT “A” FOR LEGAL DESCRIPTION :

Together with sil the rights, privileges, tenaments, appurtenances &nd fintures appedaining (o the Real Estate. att of which shall
be desmed Real Estate and conveyed by this Morigrge

o Iiave and 1o hold the Real Estate unto the Morigages, its successors and assigns lorever. Tha Morigagor covenants with the
Motgages that the Morigagor s lawtully seized in fee simpis of \he Real Estats and has & good right to $all and convey the Real
Esiate as atorensid, that ihe Real Extaie |5 free of ail sncumbrances, sxcept the lien of curtent ad valorem (axes, the Pror Mortgage
(A harsinaiter defined), if any, and any other encumbiance expressly set forh above, and the Morigagor will warrsni and lorever
dafend tha Hie to the FReal Esiate unic the Morigages, against the lawiul ciaims of 1)l persons except as atherwise herein provided

Nothing contained hesein shall be construed as providing that this Mortgage shall secure any advandss by Morigages to the
Hotowst under the Agreement in & maximum principal amound at any one time outstanding in excess of the Credit Limit sel lorh
above untess this Morigage shafl have bean amended 1o increase the Cradit Limit by written instrument duly recorded in the probale
oHice In which this Mortgage 1s originally recorded

|Compieie It applicable | Thia Morigage 18 juniof and subordinate to that certain Moripage dated 06/05/199¢. and 1ecorded in
L In the oliice ol the
{# of I'obale o unly, Alabamas {ihe r Mortgage ).
The Moitgagor hersby suthorizes the holder of the Prior Morigage ancumbaering the Real Fstale, If wny, 1o disclose 1o the
Marigapgee the following information {1} the amount of indeblacness sacured by such Morigage: {2) the amouni ¢! such
indabtedness that Is unpaid, {3) whether any amount owed on such indablacgness is, of has besn, in Arears, {4} whether theie s,
o has besn, any detaull with respect 10 the Priors Morigage or the indebledness secured thecaby. and {5) any olher infoimation
ragarding the Prior Mortgags of the iIndebiedness secured thareby which the Morigagee may reques| from lime lo lime.
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

K this Mortgage ls subordinate 1o a Prict Mangage. the Mongagor sxpressly agrees that i defauvit should be made In the payment
of principal, Intetest Of any other sum payable under the terms and provisions of the Prior Mortgage, or it other event of default
(o1 wvent which upon the giving of notice or lapse of tims, or both, would constitute an svent of default) id soour thetsunder,
then and In such svent of svents the Morigages may, but shall not be obligated 1o, cure such default, notice to anyone, by
paying whatever amounts may be dus, of taking whetever other actions may be required, under the terma of the Prior Morigage so
As 10 put the same in good standing. i

For (he purpose of furthet ssouring the payment of the Debi, the Mortgagor agress to: (1) pay ail taxes, agsessmants, and othes
llens taking priodity over this Mortgags (hersinafter jointly called “Uiens®), and if default s made In the pa of the Liens, or any
paf theieo!, the Motigaged, at Hs option, may pay the same; {2) kesp tha Feal Estate continuously Insured, In such manner and
wilth such companies as may be satistaciory 1o the Mortgages. againsi loss by fire, vandaliam, malicious mischist and other perits
ususily covered by a fire Insurance policy with standard sxtended coverage sndorsemaent, with ioss, if any, pa & 1o the Mongages,
as ity interest May appear, such insurance to be in an amount at least equal 10 the full insurable value of the jmprovements located
on the Rea! Estats uniess the Mortgagee agrees in writing that such insurance may be In & lesaer amount. Subject to the rights of
the holder of the Pricr Morigage. (he original insurance policy and all replacements therefore shall be deliverkd to, and held by. the
Mortgages uniil the Debt 1 paid in full and the Agresmaent is terminated. The Insurance policy must prowde that it may nol be
canceled wilhoul the insutet giving at least litesn days prior written notice of such cancellation 1o the Morigages. Subject to the
rights of the holdat of tha Prior Morigage., the Morigagor haraby assigns and pledges to the Mortgagee. as further security jor the
payment of the Dabl, sach and svery polioy of hazard insurance now or hereater in ettect which insures said improvemaents, or any
part thereof, together with the right, tite and Interest of the Mortgagor In and to saoh and every such policy, Intluding, but not limited
1o, the Mortgegor's right, titls and Interest In and t0 any premiums paid on such hazard insurance, including all rights o return
prarniums # the Mongagos fails to kesp the Rea) Estate insured as specified above then, at the slection of the Mortgages and
withaul notice t6 any person, the Mortgages may, but shall not ba obligated to, insure the Real Estate for its:tull insurable value (of
tor such lessar amount as the Morigages may wish) agalnst such riske of loss, for lta own benefit, the pr s from such insurance
fless tha cost of collecting same), i coflected, to be credied sgainst the Debt, or, at the slection of the agee, such procesds
may be used In tapalting of reconsiructing the Improvements iocated on the Real Estate. |

All amounts spent by the Mortgagee for insuranos or for the payment of Llans or for the payment of any amount under the Priod
Morigage thall become a debt dus by the Morigagor and at once payable, without demand upon, or notice 1o, the Morigagor, and
shall be includad in the Debt secured by the llen of this Mongage, and shall bear interest from date of payment by the Mongages
uniil paid at the rate of interest payable from time 16 time under the Agresment, of such lesser rate a8 #hall be the maximum
parmitied by Iaw, and if any such amount is not pald In full Immediately by the Mortgagor, then at the option of the Morigages, this
Mortgage shail be in defautt and subject to immaediale foreciosure In all respects as provided by law by the provisions hereot

Subject to the rights of ihe holder of the Prior Mortgage, the Mortgagor hersby assigns and pledges to the Morigages the
foliowing property. rights. clmims, rents, profits, lssues and revenues:

1 all renis, profits, lssuss, and revenuss of the Real Estate from time 1o time accrulng, whether under [sasas of tenancies now
#aisting Of hereatter created, reserving to the Mongago!r, so long ae the Mortgagor ia not in default hersunder, the right 1o receive
and rlain suZh rents, profits, Bsuss and revenues,

Z all judgments. awarde of damages and settiements hersatter made resutting from condemnation proceadings or the power
ot eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part theree!, or 1o
any fights appurienant thereto, including any sward for change of grade of streets, and all payments mads for the voluntary sale
of the Res! Estals, or any part thereo!, in heu of the sxercise of the powes of aminent domaln. The Mortgages is hareby authorized
on behatt of and in the name of, the Mortgagor 1o execute and deliver valid aoquittances for, and appeal from, any such judgments
of awards The Morigages may apply all such sums 50 rscelved, or any part thereof, after the payment of the Mortgages s expanses,
ncluding court costs and attorneys’ (ses, on the Debt In auch mannet as the Morigages electy, or, al the Mortgagee's option the
snlire amount of any part thereof s received may be released or may be used w0 rebuild, repair Or restore any of all of the
Improvemnents Koated on the Raal Estate.

The Mortgagor agiees 10 lake good care of the Real Estate and all impravements located thereon and not 1o commit or permit
any waste tharaon. and at ail times to maintain such Improvermants in as good condition as they now are, reasonabie wear and tear
sxcepied

Natwithstanding any other provisien of this Mortgage or the Agreemaent, this Mortgage shall be desmed 10 be in default and the
Debt shall become immediately dus and payable, at tha optlon of the Mortgages, upon the sale, lsase, transter, or Morigage. creation
ot m securtty interest in, or other hypothscatlon by the Morigagor of all or any part of the Real Estate or all or any legal or squitable
intstest thatein Without imiting the generality of ihe restriction sat forth in the preceding sentence. sald restriction shall specifically
include the ansier of any legal or squitable interest in the Resl Estate by contract to sell,

The Morigages may make or cause to be made reasonable entries upon and inspedtions of the Real Estats, provided that the
Mortgages shall give the Mortgagor notice prior to any such inspection specitying reasonable cause tharefor related to the
Mortgagee's interest in the Real Estate.

Ewcept for any notics required undaer applicable law 10 be given in another manner, any notice uncer this Morigage (a} may be
given 10 the Mortgagor {if the same party as the Borrowsr} In the manner set forth in the Agreement: (b) may be given to any othar
Moitgagor by delivering such notioe to the Montgagor {or any one B them t more than one} or by mailing sych notice by first clase
muil addressed 10 the Mo of sl any address on the Morgagee's records or al such other address as the Mortigagor shall
derignale by notice to the gagee as provided herein: and (¢} shall ba given to tha Mortgages by first class mail to the
Maortgages s address stated harein or 1o such other address as the Mortgagse may designate by notios o the Mortgegor as provided
herein Any notice undss this Mangage shall be deemad 1o have been given to tha Borrowsr, the Mortgagor of the Mortgages whan
given (n the mannes desipnated herein,

Tha Mortgagor shall comply with the provisions of any lease H this Mortgage is on a leasshold. i this Morigage Is on & unit in
a condeminium ot & plannad unit Sevelopmant, the Montgagor shall perform all the Mortgagor's obligations under the declasation
creating of governing tha condominium or planned unit deveiopmant, the by-laws and reguiations of the Inlum or planned
unit development, and constituent documents, all as amended, if a condominlum o planned unit ! ricker |8 executed
by the Morigagor and recorded together whh this Mongage, the covenants and agreements of suoch rider shhll be incorporated into
and shall amend and supplemant the covenants and agresments of this Mortgage as i the rider were & part hateof,

The Mortgagor agrees thal no delay or fallure of the Morigages 1o exercise any option {0 declare the Debt due and payable shall
be deemed & waivet of the Mortgages s right 1o sxeicise such option, either as to any past or presant default. and il is agreed thal
ne tetma of condiions contalned in this Morigage may be waived, altered or changed excapt by a written instrufmani signed by the
Maortgager and signed on behalt of the Morigagee by ons of its officen.

The Morigagee may terminate the Agresment and accalerate payment of the outstanding balance thereot prior to the scheduled
sxpitation date of the Agreemant i :

() There has been fraud or material mistepresentation by the Borrowsr In connection with the Agreemant. Including
fraud of misrepressntation (whether by acts of omission or overt acts) during the application proceas or at any
othar timae when the Agreemant 1n In effect, |

(b} The Bofrowet fails 1o make any required payment under the Agresmaent or this Mortgage when dus. of

(c) Any aclion ot inaction by the Borrowser of a third party sdversely affects the Real Estate, or any right ¢ the
Mortgagee in such Real Extate. For sxampie, it the Borrower transters title to the Real Esiate or sells the Real
Estate without the Marigagee's prior written permission, or if the Borrower {alls to malntain the insuranos required
by paragraph 2 on page 2 of this Morigage, or it the Borrowsr commits wasis or otherwise destructively uses
of ialls 10 maintain the Feal Estate such that H adversely affects the Real Estate, the Morigagee Is entitied to
terminate the Agresemaent and accelerate the balance outstanding. Further, the Borrowar’'s failure 1o pay taxes
an the Real Estate a» required by paragraph 2 on page 2 {or any other action by the Borrowsr resulting in the
filing of & tien senior to that heid by the Mongagee), the Borrowsr's death or the taking of the Real Estate through
sminent domain permhi the Morigages 1o terminate the Agreament as well. Morsover, In some clrcumstances
the filing of a judgmen against the Borrower, the illegat use of the Real Estate or the foreciosure by a prior
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

lianholder may permit termination of the Agresman if the Mongagee determines that th- Real Extate or tha
Morigages's Interest in the Peal Estate is or may bs adversely affectad. ;
The Morigages may iemporarily prohibit sdditional sxtensions of credit or reduce the oradit limit on the Acoount as specified in the
Agreemant H

jm) The value of the Real Estate declines significantly below the appraised value the Mm'tnﬁou used on the date
of this Morgage,

(+¥ The Morigagee reasonably belisves the Borrower will not make any required payment on th. Borrower s Account
when dus becauss of a material change 0 the Borrower's financial clrournstances,

() The Borrowss is in default of any materdal obligation under the Agresmaeni or this Morigage;

() Any sclion by a governmenial body preciudes the Mortgages from imposing the interes! rate specified in the
Al eament,

{#) Any action by a governmenial body adversaly affacts the priority of the Morigages’s sacurity intarsst In the Feal

Esiate to the extent that the valus of the security intarest is lasa than 120% of the makimum amount of the
outaianding Advances (as defined In the Agreemant);

t} The Morigages s notitied by a regulatory agency with responsibility for supervising the Modgages that continuing
1o advance funds under tha Agreemaent constitutes an unsafe and unsound praction; of

] The interest rate reaches the maxirmum rate permitted undsr the Agresmant.
Upon the ocoutrence of an sweni of mrmination hereunder, the Morigagee, upon bill filed or othar proper | prooeeding heing
cammenoad for the foreclaosure of this Morgage. shall be sntitied to the appointment by any competent , without notice 10 any

party. of & receiver for the rents, [ssues and profits of the Real Eslate, with power to lsase and oantrol the Res! Estate and with such
othes powers as may be deamed NeOBISATY.

Upon condition, however, thai if the Debt is paid in fult (which Debt includes (a) sll advances heretoford or from tirme to tims
neteafter rmade by the Morigagee to the Borrowsr under the Agresment, of any sxtension of renewal thereo!, up t0 & Maximum
principal amount At any one time outstanding not sxceeding the Credit Limit; (b] sll finance charges payabis trom ime to time on
said advances, of any pan thersof; (o) all other charges, costs and sxpenses now of heresfter owing by the Borrowasr to the
Mortgages puisuant to 1he Agreement, or any sxtension or renewsl therect; (d) all other indabtedness, obligations and liabllities now
o hereatter owing by the Borrowsr to the Mortgages under the Agresmaent, of any sxtension of renswal thereof, and {s) alt advances
by the Mongages undsr the terms of this Mortgage) and the Mortgages Is reimbursed for any amounts the Mortgages has pald in
payment of LUens of Insurance premiums or the Prior Morigage, and Interest thereon, and the Mortgagor fulfills all of the Montgagos |
obligations under this Marigage, then this conveyance shall be null and void. But i any svent of termination occurs; then, upon the
happening of any one or mars of said events, at the oplion of the Morigages, the unpald balance of the Debt shall at once become
due and payable and this Morigags shall be subject to forsciosure and may be foreciossd as now provided by law in case of past-
due Morigages, and the Mongagse shall be authorized 1o taks possession of the Real Estate and, after giving at least twenty-one
days notice of the ime, place and terms of sale by publication onos a week for three oonsecutive weeks in BOME NEWIPDADST
published in the county in which the Real Estats is located, to ssll the Real Estate in front of the courthouse door of sald county, at
public outcry. 10 the highest bidder for cash, and to apply the prooceeds of sald sale as follows: first, 10 the expense of advertising,
saling and conveying the Real Estate and iorsciasing this Morigage, including ressonable attorney’s fees; second, to the payment
in Tull of 1he balance ot the Debt in whatever order snd amounts the Morigages may slect, whether the same shall or shail not have
fully malured 8t the oate of said sale, but no Interest shall be collected beyond the day of sale; third, to the payment of any amounts
{hat have been spent. of that it may then be necessary to spand, In paying insuranoce premiums, Liene, any prior Mortgages, or other
antumbrances refaled 10 the Real Estate, with interest ihereon. and, fourth, the balance, if any, 1o be paid to the party or partias
sppeniing of record to be the owner of the Real Estate it the highest bidder tharetor. Al the foreciosure sale the Real Estate may be
altersd 101 sale and soid as & whole without firal affering it In any othe: mannast or It may be otfered ior sale and sold In Any other
mannar tha Mortigages may sleci

The Morigagor agress to pay all costs, including reasonable attorney's lees Incurred by the Mortgages in oollecting or secuting
of attemnpting to colisot of secure the Debt, or any parl thereo!, of in defending or attempling to defend the prionty of this Morigage
AQRINE any tien of encumbrance on the Real Estate. unisss this Marigage is herein eipressly made subject 10 any such lien or
sncumbrance, and/or all costa incurred in the foreciosurs of this Mortgage, sither under the power of sale contained herein, ar by
vinue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgages shall be a pan
of the Dbt and shall be sscured by this Morigags. The purchaser ail any such sale shall be under no obligation to e 10 the propes
application of the purchase money. in the svent of a sale hereunder, the Mortgagee, or the owner of the Oebl and Morigags, or
auctionees, shall sxecute 10 the purchasar, tor and in the name of the Morigagor, a deed to the Real Esiate.

Plural of singulst woids used hereln 1o designate the Borrower or the Mortgagor shall be construed t9 refer to the makaer or
makets ol the zgrumlnt and this Mortgage respectively, whether ons. or more natural persons, corpprations, associations,
partnarships ot other sntittes. All covenants and agreements herein made by the Mortgagoer shall birid the heirs, personal
represeniatives, SuCcessors and assigns of the Mortgagor: and every option, right and privilege herein resarved or secured 0 the
Mortgages shall inute 10 the bensfit of the Mortgages’s successors and assigns, i
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

|
in witness wheisof. the undensigned Mongagos has executed this instrument on the date first written nLovc

Kerdi A i |

By and Through Her Attorney-In-+Fact Charles H. Howlett
}

*W'Zéccf
COUNTY OF Shelby )

I, the undersigned autharity, in and for said county In uiidfﬂlt-. hereby cerlify thai
Wwile

and He . whoss (RREanisl (names are) signed to the foregolhg Instrument, and who
fiw) (mre} known 10 me. acknowied ars mae on this day that, being informed of the contents of said Ihstrumaent they

ily on the day the same bears date.

» Sth day of __June 19 92

STATE OF ALABAMA ]

sxecutsd the same volu

e
My cameission supires ? ‘ ?' 9:7

ROTARY MUBY AFFiX SEAL

This Instrwment prepared by The Prudential Bank and Trust Company. Two Concourse Parway, Suite 500, Atanta, Georgia 30328-
8106
Whaen iscorded sturn 1o The Prudential Home Mortgage Company, PruAdvance, P.O. Box 1828, Minnsapolls, MN 55440
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H3

EXHIBIT A"

Lot 9, according to Amended Map of Hickory Ridge Subdivision as

recorded in Map Book 11 page 79 in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama. Mineral

and mining rights excepted.
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