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011:3550650

. ThisMortgage(''Security [nstrument’’')is givenon May 8, 1992
The grantor s

John M. Devenyns and wife, Victoria Devenyns

whose addressis 245 County Road 55, Wilsonwillp Alabama 35186

(“*Borrower’’). This Security Instrument isgivenio
Flect National Hnnk(..l

which is organized and existing undegthelawsof the United States of America
address is

. and whose
11200 W, Parkland Avenue, Milwaukee, WI 53224

. (**Lender'’). Borrower owes Lendtrglhc principal sum of
Fifty-Four Thousand, Two Hundred Eighty-Seven and no/ 100e=——remn=- et e e 4 e e

Dollars (L1.S.$ 54,287 .00

r 3 _—_ﬂ-.-.‘-—_—_-——-_---ﬂ—-_--"_—--—ﬂ
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This detst is evidenced by Borrower's note dated the same date as this Security [nstrument (**Note''}, which provides lor
monthly paymenis , withthe full debt, if not paid earlier, duc and payableon

June 1, 2022 .
This Security Instrument sevures 1o Lender: (a) the repayment of the deblt evidenced by the Note, with interest, and ail renewals

extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security
of this Secunty Instrument; and () the performance of Borrower's covenants and agreements under this Security [nstrument and

the Nete. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’'s successors and assigns,
with power of sale, the following described propenty located n Shelby

County, Alabama:
SEE ATTACHED SHEET FOR LEGAL DESCRIPTION, WHICH 15 INCORPORATED HERELN BY
REFERENCE.

INITIALS
™6

iNITlALSf/ &
which hustheaddressol 245 County Road 55,1 srn‘trville
[Strect) [City]
Alabuma 39186

(**Property Address'');
L £ap Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, Forever, Togethar with
all the improvements now or hereafter crected on the property, and all casements, rights, appurtcnances, rents, royalties,
nunerat, ol and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to in this Secunty
Instrument ax the "'Propenty.

BORROWER COVENANTS that Borrower is lawfully seizexd of the estute hereby conveyed and has the nght to mongage.
grant amd convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower warrants
arid will detend generelly the title to the Property against all claims snd demands, subject to any encumbrances of record,
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include ciich monthly payment,
together with the prneipal and interest as set fonth in the Note and any fute charges. an instaliment of any (a) laxes and
spectisd nssessmients fevied o te be Tevied agsunst the Property, () leaschold payments or ground rents on the Property, and
(¢y preonums for msurance requared by Paragraph 4,

Fach montlily mstallment for items (a), 1h) and (@) shall equal onc-twelfth of the annual smounls, as reasonably
estimated by Lender, phus an wmount suflicient to mumtain an additiona! balance of no more than one-sixth of the
culmated amounts.  The fudl annual amount for each item shall be accumulated by Lender within a period ending one
month belore an wem would become delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b} and
(v 1 before they becomme delinguen.

It a1 any ume the total of the payments held by Lender for items (a), (b and {c}, together with the Tuture monthly
paymients Jor such dems payuble to Lender prior to the due dates of such items. exceeds by more than one-sixth the
extimated amsount of payments reguired to pay such items when due, and if payments on the Note are current, then Lender
hull erther rebund the cacess over one-sisth of the estimated payments or credil the excess over one-sixth of the cxtimalted
payiments to subseguent payments by Bormower, at the option ol Burrower. I the total of the payments made by Borrower
Tor fem 1), thy, or 10 s msuflicient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the date the tem becomes due,

A used an this Security Instrument, “Secretary” means the Seerclary of Housing and Urban Development or has or her
destgnee. Inany year in which the Lender must pay a mongage msurine premium to the Secretary, each monthly paymemt
Juall abswer clude cither: (1) an installment of the annual morgage insurance premium (o be puid by Lender o the
Secretary, of (1) a monthly charge instead of a mongage insurance premium i this Security Instrument is held by the
Sceretary  Bach monthly installment of the mongage insurance premium shall be in an amount sufficicnt 1w accumuolute the
tull wnnual morgage insurance premivm with Lender one month prior to the date the full annual morgage FENT AT TRy
prenuuin s due to the Sccretury: or if this Security Instrument 15 held by the Secretary, cach monthly charpe shall be mnoan
amount cqual w one-twellth of one-hall percent of the ouistunding principal bulance due an the Note.

it Bosrower tenders o Lender the Tull puyment of alt sums secured by this Sccurity Instruiment, Borrowers account
hall be eredied with the batunce renining for all installments for items {a), (b} and (©) and any mongage INSUFATCC
premiom imdallment that Lender has not become obligated to pay 1o the Secretary, and Lender shall promptly refund any
excess Tunds o Borrower. Immediately prior w a fureclosure sale of the Property or its acquisition by Lender, Borrowers
accouant shatl be credited with any bulunce renining for all installments for items (a), () and {(c}.

). Application of Payments, All payments under Puragraphs | and 2 shall be applicd by Lender as follows:

EIRST. 10 the mortgage insurance premiwmn to be paid by {.cnder o the Secretary or to the monthly charge by the

Secretary instead of the monthly monguge msurance prenuun,

SECOND. tv any tuxes, special assessments, leaschold payments or ground rents, and [ire, flood and other hazard

IAUTABCE Premiums, us reguired:

THIRD. 1o interest due under the Note,

FOURTH. w amortization of the principal of the Nuole;

ELT1, to lme charges due under the Nole,

4. Fire. Flood and Other Hazard [nsurance. Borrower shall insure all improvemenis on the Property, whether now
i exstence ur subsequently erected, against any hazards, casualties, and contingeneies, including fire, for which Lender
requires istcance. This insurance shall be maintained in the amounts and for the pertods that Lender requires. Bommower
Jiatl also msure atl improvements on the Property, whether nbw in existence or subsequently crected, against 1oss by loods
tor the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any rencwals shall be held by Lender and shall include loss paysble clauses in fuvor of, and in a fonm
sceeptable 1o, FLender.

In the cvent of Joss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loas if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed 10 make payment for
wuch foss chirectly W Fender, insteud of o Borrower and to Lender jointly. All or any pan of the insurance proceeds may be
applicd by Lender, st its option, cither (a} to the reduction of the indebtedness under the Note and this Securily lnstrument,
first 1o any delimguent amounts upplied in the order in Puragraph 3. and then o prepayment of principal, or (b) W the
resturahion or repair of the damaged propenty.  Any application of the procecds Lo the principal shall not extend or postpone
the due date of the monthly payments which are referred 1o in Prragraph 2, or change the amount of such paymenls, Any
cxeess isurance procecds over an amount required 1o pay al) outstunding indebtedness under the Note and this Scounty
Instruntent shall be piid to the entity legally emitled thereto. |

I the event of foreclosure of this Security Instrument or other trunsfer of title to the Property that extinguishes the
mdebtedness, all right, itle and interest of Borrower in and o insuranee policies in force shall pass 1o the purchuser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leascholds. Borrower shall occupy, establish, and use the Property ns Borrower’s principal residence within sixly days
alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower s principal residence
tor at feast une year alter the dste of occupancy, unless the Secretary determines this requitement will cause unduc hardship
lor Borruwer, of unless extenuating circumstances oxist which are beyond Borrower control, Borrower shall nouly
{ emders of any eatenusting circumstances,  Borrower shall not commit wasle or destroy, damage or substannally change
the Propenty or allow the Property 1o deteriorute, reasonable wear and tear excepled, Lender may inspect the Property if the
IMoperty s vacant of abandoncd or the loan is 1n default. Lender may take reasonable action o protect and preserve such
viwant or abundoned Property.  Borrower shall also be in default if Borrower, during the loan application process, gave
matermlly Jubswe or insccurate nformation or statements 1o Lender (ur failed 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not himited 1o, representations conceming
Borrower s occupancy of the Property as a principul residence. 11 this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the leaschold and fee title shall not
he merged unless Lendet agrees to the merger in wnting,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Barrower shall pay all governmental
or mumcipat charges, fines and imposihons that are not included in Paragruph 2. Borrower shall puy these obligations on
ume directly to the entity which iy owed the payment. If failure 1o pay would adversely affect Lender’s mterestin the
Property, upon Lenders request Borrower shall promplly fumish 10 Lender receipts evidencing these paymenis.

Il Borrower fals to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenanis and agrecmients contained in this Security Instrument, ot there is a icgal prodecding that may significanly affect
I.ender's rghts in the Propenty (such as a procecding in bankrupicy, for condemnatior  f to enforce luws or regulatiofis),
then Lemder may Jo and pay whatever is necessary to protect the value of the Propenty s Lender’s righis in the Property,
micluching puyment of taxes, hazard insurance and other items mentioned in Puragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become sn additional debt of Borrower and be sccured
by this Secunty Instrument. These umounts shall bear interest from the date of disbursement, at the Note rate, and at the
opting of Lender, shull be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other uking of any part of the Propenty, or lor conveyanee 1n pluce of condemnalion, are herehy assigned
aied shatl be pawd e Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Secunty Instrument. Lender shall apply such proveeds to the reduction of the indebtedness under the Note and this Scecurity
Instrment, first 1o any delinguent amounts applied in the order provided in Puragraph 3, and then to prepayment of
principal.  Any application {:(!‘J the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred 10 in Pnragmgh 2, or change the amount of such payments. Any ¢xcess proceeds over an
amount required o pay all oulstanding indebtedness ander the Note 8nd this Security Instrument shall be paid to the entity
Icgnllz enutled therelo.
. Fees. Lender may collect fees and charges suthorized by the Sccretary.
9. Grounds for Acceleration of Debt,
(@) Defaultl, l.coder may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Secunity Instrumentf:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
tr or on the due date of the next monthly payment, of
(0 Bommower defaults by failing, for a period of thiny days, to perform any other obligations containcd in this
Securily Instrument. _
(b) Sule Without Credlt Approval. Leader shall, if permitied by applicable law'and with the prior approval of the
Secrelary, reguire immediate payment in full of all the sums secured by this Security Instrument if:
(it All or part of the Property, or o heneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transferred (other than hy devise or descent) by the Borrower, and
() The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Propeny but his or her credit has not been approved in accordance
with the requiremenis of the Secretary.
tci No Walver. If circumstances oceur that would permit Lender to require immediate payment in full, bul l.cnder
dues nat regquire such payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretary. In muny circumstances regulations issued by the Secrelary will limit Lender
fights, in the case of payment defuults, 10 require immediate payment in futl and foreclose if not paid.  This
Secunity Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the Sceretary.

(e) Mortgage Not Insured. Bormower agrees thal should this Security [nstrument ¢ secured thereby not
he chigible tor insurance under the National Housing Act wilhin sixty day from the
dute hereol, Lender may, at its option and notwithstanding anything in Paragraph 9.%requir¢ immediate payment n
full of all sums securcd by this Sceuriy | ent. A written statement of any authorized agent of the Secretury
duted subsequent 1o SIXUY days from the date hereof, declining o insure this Secunty
Instrument and the note secured therebf, shall be deemed conclusive proal of such incligibility. Notwithstanding
the foregoing, this option may niot be exercised by Lender when the unavailability of insurance is solely due to

Lenders failure o remit & mongage insurance premium to the Secretary.

10. Relnstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because
of Bommowers fwlure to pay an amount duc under the Nole or this Security Instrument.  This right applics even after
forcelosure proceedings are nstitted. “lo reinsiate the Security Instrument, Borrower shall tender i a fump sum all
anmiounts reguired (o bong Borrowers gecount current including, to the cxlent they are obligations of Borrower undcr this
Secunty Instrument, foreclosure costs and reasonable and customary attommeys” fees and expenses properly associated with
the toreclosure proveeding.  Upon reinsistement by Borrower, this Securily Instrument and the obligations that it SCCUTes
Wbl remam m effect as if Lender had not required immediate payment in full. However, Lender is not required to permil
censtatement al: (1) Lender has accepted reinstatement afier the commencement of Toreclosure proceedings within two
years immedisiely preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
Torechnure on different grounds in the future, or (i) reinstatement will adversely affect the prionty of the lien created by
s Secunty Instrument,

1. ﬁurruwrr Not Released; Forbearance by Lender Not a Waiver. Extension of the ume of payment of
medification of smartization of the sams secured by this Securnity Instrument granted by Lender to-any succeksor n interes
of Horrower shall not operate to release the hability of the original Borrower or Borrower s successor in interest.  Lender
Jirll not be required 0 commence procecdings IgRINSL any SUCCessor in interest or refuse to extend time for payment or
atherwise modify amortizution of the sums sccured by this Security Instrument by reason of uny demand mudc by the
onginal Borrower ue Borrowers successon in interest. Any forbearance by Lender in excroising any right or remedy shall
not be a waiver ol of preclude the exercise of any right or remedy. |

12. Successors and Assigns Bound: Juint und Several {,lnbllily: Co-Signers. The covenants and agreements of
this Secunity Instrument shafl bind and henelit the successors nnd assigns of Lender and Borrower, subject to the provisions
pl Paragraph 9.b.  Borrowers covenants and agreements shall be joint and several,  Any Borrower who co-signs this
Sceunty Inatrument but does not exccule the Note: () is cowsigning this Security Instrument only 1o morigage, grant and
convey that Borrower's interest in the Propeny under the terms of this Sceurity Instrument; (h) is not personally obligaled 10
puy the sums secured by thin Security Instrument. and (¢) ugrees thay Lender and any other Borrower may agree o extend,
modify. lorbear or make any secommodations with regard 1o the terms of this Sccurity Instrument or the Nole without thal
Borrower s consent,

{}. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be givien by delivering i or by
maling 1t by first class ol unless apphicable law requires use of another method.  The nolice shall be directed 1o the
Propenty Address or any other address Enmrwcr designates by notice to Lender. Any nolice (0 Lender shall be given by
e cliss mal to Lenders sddress stated herein or any address Lender designates by nolice to Bormrower.  Any notice
provided Tor in this Secunty Instrument shall be deemed to have been given to gnrrnwcr or Lender when given as provided
in thas puragraph.

14. Governing Law; Severability. This Secunty Instrument shall be governed by Federal law and the law ol the
junsdiction n which the Property is located, in the event that any provision or clause of this Sccurity Instrument or the
Note conllicts with apphesble low. such conflict shull not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Sccurity Instrument and the
Nole ure devlared to be severable.

15. Borrower™ Copy, Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally ussigns and transfers to Lender all the renis and revenues of the
Property. Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and herehy directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior o Lender’s notice 10 Borrawer of Borrower’s
hreuch of any covenant or agreement in the Secunty Instrument, Borrower shall collect and receive all rents and revenues ot
the Propeny as trustee (o the benefit of Lender and Borrower. This assignment of renls constitutes an absolute assignment
wnd not st assigament for additional secunty only.

If Lender gives notice of breach to Borrower: {4) all rents received by Borrower shall be held by Borrower as trustee
[or benefit of Lender only, to be upplicd to the sums secured by the Sccurily Instrument; (b) Lender shall be entitled to
collect and receive ail of the rents of the Propenty; and (¢) each tenant of the Property shall pay all rents due and unpad to
Lender or Lenders agent on Lender's written demand to the tenant,

Rorrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Fender from exercising its rights under this Paragraph (6.

Lender shall not be required o cnter apon, take control of or maintain the Property before or after giviag notice of
wreach 10 Bomower,  However, Lender or a judiciatly appointed receiver may do so at any lime there is o breach. Any
application of rents shall ot cure or waive any defaull or invalidale any other right or remedy of Lender. Thas assighmen
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17, Forechosure Procedure. 1 Fender reguires immmediate payment in full ander paragraph 4, Lender may invoke the
poswer of sale ard any other remedses pernntied by applicable Jaw. Lender shadl be entitled to collect all expenses imcumed
i pnsueng the temedaes prosoaded o s parageaph 17, ancluding, but not limited (o, reasonable attorneys” fees and costs of
e evidenuy,

H Lender invokes the power ol sale, Lender shall give o copy of a nitice 10 Borrower in the manner provided 1n
paragraph 13 Lender shatl publish the nonce of sisle once i week for three consceutive weeks i a newspaper published
In Shelby County, Alnbama, and thereupon shall sell the Property o the highest idder a
public auvtienn at the Trenn door of the County Courthouse of this County.  Lender shall deliver 1o the purchaser Lenders
deed vonveving the Propeny,  Lender o is designee may purchase the Property i any sale. Borrower covenants and
aprees 1hat the proceeds ol the sale shall be applicd @ the following order: G 1o all expenses of the sale. inciuding, but not
rauted to, reasomahbe aloraeys” tees, thy toall sums secered by this Security Instrument: amd (¢ any excess to the person or
porsosts lepally enntled 1ot

I8, Releuse, Upon pasment of al sums secured by this Sccurity Instrument, Lender shall retease this Secuniy
Istrument witheul charge to Bormower, Borrower shall pay any secordation cosis,

19. Waivers, Horrower winves all nghts af homesigad exemption i the Property and relinguishes all nghts of cuntesy
ik dos et i the ropeny.

Riders 16 this Security Instrument, 11 vne or more nders are executed by Borrower and recorded 1ogether with this
Sccunity Tosteoment, the covenants of cach such rider shall be incorporated inte and shall amend and supplement the

comenmants ard agrecments of s Security Instrument as if the riderts) were ina part of thes Secunty Instrament,
1 heck apphicable boaxesy].

[ ] !
 Condommuum Rider I !{‘-r;uhuncd Payment Rider . | Growing Eguily Rider
Planncd Und Deselopoent Riuder I }{}llwr | Specifyl
HY SIGNING BELOW, Borrower accepts and agrees 1o the terms contaimed in pages | through 4 of this Securny

Instrument andd inany rederis) executed by Borrower and recorded with it

Wilnessos. ;

;s\J //{ LE\&, }:{e_._h-ejhu - (S¢al)

ha M. Devehyus - Kot tower

%’mﬂ . ;‘*'{»‘7?'54_- - UScaly

Victoria DE?EI'II).'I:I..E-; Bormiwes

e i e kSR
' ' Bomiwer
e e e e e - A S0 0])
Hurmosw et

SEATE OF AL ABAMA, SHELBY _ County s,
{3y 1hs Bth {lll}' ol HEY' 1992 e

Mike T. Atchison
a Nedary Public moand lor sand county and i suid state. hereby certily that
John M, Devenyns and wife, Victorla Devenyns

whose name(s) are signed 1o the
furepoing conveyancy, aml who are known 1o me, acknowledged before me that, being informed of the
contents of the conveyanee, they coxecuted the same voluntarily und as thelir act on the day the same bears dale.

Cirven under my band and ofcd seal of oflice this the Bth day ol

My Commnssaot expiees: 10/5/92 NN A & 3 o |

Nutiry

Thisanstrument was preparcd by Mike T, Atchison, Attorney
Post Office Box 822
Columbiana, Alabama 3505l
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LEGAL DESCRIPTION

Commence at the Northwest corner of the Northeast 1/4 of the Southwest 1/4 of Section 5,
Township 21 South, Range 1 East; thence run South along the West 1ine of before stated
1/4-1/4 Section a distance of 175.00 feet; thence turn an angle of 90 degrees 24 minutes
16 meconds to the left and run a distance of 10.00 feet to the point of beginning; thence
continue in the same direction a distance of 389.47 feet to the Northwest right of way
1ine of Shelby County Highway No, §5 (40.00 feet from the center line): thence turn an
angle of 141 degrees 00 minutes 71 seconds to the right and run along sald right of way a
distance of 20.93 feet to Highway P.T. Station 26-34.2; thence continue along a right of
way curve (whose Delta Angle 1s 16 degrees 03 minutes 40 seconds to the left, Radiue is
1,185.61 feet, Tangent 1e 166.95 feet, Length of Curve 1is 130.65 feet); thence turn an
angle of 111 degrees 49 minutes LB seconds to the right from tangent of pald curve and run
n distance of 270.73 feet; thence turn an angle of 33 degreea 37 minutes 47 seconds to the
right and run a distance of 28.60 feet to the point of beginning.

situsted in the Northeast Quarter of the Southwest Quarter of Section 5, Township 21
South, Range 1 East, Shelby County, Alabama.

$IGNED FOR IDENTIFICATION:

\
T.H
Johjn M, Devenyns

Victoria Devenyns

{nst & 199810880



