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LIBERTY SAVINGS BANK, F.S.B. ; «
0491 Peachtreo Ind. Blvd. : F
-t
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Loan ID§ 1267499 0 |
MORTGAGE .
-
THIS MORTGAGE ("Security Instrument”) is given on May 28th, 1992 _ -
The grantor is GARY POWEIL and wife, LISA GRAHAM POWELL l
("Borrower”™). A
This Security Instrument is given to LIRERTY SAVINGS BANK, FSB
which is organized and existing under the laws of the United States of America :
and whose address is 6491 Peachtree Industrial Boulevard, Doraville, Georgia 30360
' ("Lender™).

Borrowar owes Lender the principal sum of ONS tundred forty-four thousand five hundred

and NO/100~—e—
This debt is evidenced by Borrower's note

dated the same date as this Security Instrument “Note"), which

provides for mnnthl‘gzp;ymmtt. with the full debt, if not paid earlier, due and payable on

June 1ist, 2

. This Security Instrument secures {0 Lender: (a) the

repayment of the debt evidencod by the Note, with interest, and all renewals, extensions lnd modifications of
the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For th

is purpose, Borrower does hereby mortgage, grant and convey 10

Lander and Lander's succossors and assigns, with power of sale, the following described property located in

County, Alabam

Lot 11=A, according to the Survey of The Homestead, Third Sector, as recorded
in Map Book 6, page 118, in the Probate Office of Shelby County, Alabama.

SUBJECT TO: (1) Currant taxes; (2) 35 foot building line as ghown by recorded
Map; (3) 5 foot Easemant on Rear and 10 foot Easement on Northwest, as shown by

recorded Map; (4) Mineral and
in Volume 4, page 376, in the

mining rights and rights incident thereto recorded
Probate Office of Shelby County, Alabama; (5) Restric-

tions appearing of record {n Misc. Volume 17, page 704, in the Probate Office of
Shalby County, Alabama; (6) Restrictions regarding Alabama Power Company recorded

{n Misc. Volume 18, page 664,

in the Probate Office of Shelby County, Alabanma;

(7) Agreement with Alabama Power Company recorded in Misc. Volume 18, page 6537,
in the Probate Office of Shelby County,. Alabama.

which has the address of §137 Bollow Log Lane , BIRMINGHAM,
[Street] [City)
Alabama 35244 ("Property Address”); |
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and. assigns, {nrever,
together with all the improvements now of hereafter erected on the property, and all casaments, appurienances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencu mbered, except for
encumbrances of record. Borrower warrants and wiil defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisd
property.

iction to constitute a uniform security instrument covering real
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment mm:lI {ate charges due
under the Note. |

2 ¥unds for Taxes snd Insurance. Subject to applicable iaw or 1o & written waiver by LAndur. Borrower
shall pay to Leader on the day monthly payments are due under the Note, uati! the Note is paid in full, a sum
("Funds*) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or
Property insurance premiums, (d) yearly flood insurance premiums, if any; (¢) yearly morigage insurance
premiums, il any; and ([) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”,
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & Lender
for & federally related mortgage joan may require for Borrower's escrow accouat under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA”), unless
another law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Bscrow [tems or otherwise in
accordanco with applicable law.

‘The Funds shall be held in an inatitution whose deposits are insured by a federal agency, instrumentality,
or entity {(inctuding Lender, if Lender i« such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-lime charge for an independent real estate tax reporting seevice used by Leader in
connection with This loan, unless applicabie law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest [or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on Ithe Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds, thowing credits jand debits to the
Funds and the purpnse for which each debit to the Funds was made. The Funds ar¢ pledged as additional
security for all suma secured by this Security lnstrument.

tf the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall
accoun! to Borrower for the excess Funds in accordance with the requirements of applicable law. I the
amount of the Funds held by Lender at any time is not sulficient to pay the Escrow ltems when du¢, Lender
may s nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly psyments, al
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leader. 1f under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as 8 credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

under pacagraphs § and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2, third. to interest due; fourth, to principal duc; and last, to any late
charges due under the Note.

4, Charges; Licns. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributabic to

the Property which may aftain priority aver this Security Instrument, and leaschold payments or ground rents,
il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily
turnish to Lender sl notices of amounts to be paid under this paragraph. If Borrower makes these paymenis
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument uniess
Borrower: (n) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {(b) contests in good [ith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien sn sgreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
detormines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take onc
or more of the actions set forth above within 10 days of the giving of notice.

5. {fazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected
on the Property insured againat loss by hire, hazards included within the term “extended coverage” and any
other hazards, including foods or flooding, for which Lender roquires insurance. This insurance shall be
maintsined in the amounts and for the periods that Lender requires. The insurance carrjer providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be ur}reamnﬂbly withheld.
If Borrowee Iails to maintain coverage described above, Lender may, at Lender’s option, pblain coverage to
protec) Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender required, Borrower shall
prompily give to Lender all reccipts of paid premiums and renewal notices. In the cveat of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loas if nol made
promptly by Borrower.

Usnless Lender and Borsower otherwise agree in writing, insurance proceeds shall be apptied to restoration
or repair of the Property damaged, if the restoration of repair is sconomically feasibic and Lender's security i3
not lessencd. I the restoration or repair is not economically feasible or Lender’s security would he lessened,
the insurance proceeds shali be applied to the sums secured by this Socurity Instrument, whether or not then
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due, with any excess paid to Borrower. If Borrower abandoas the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender collect the
insurance proceeds. Londer may use the proceeds to repair or restore the Property or 1o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the ce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs i and 2 pr change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policics and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender o the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Octupsncy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Rorrower's principal residence for at least one ycar after the date of occupancy, unless Lender otherwise agrees
in writing, which conseat shall not be unreasonably withheld, or unless extenuating circumstances exist which
are heyond Borrower's control. Borrower shall not destroy, damage or impair the Property, aliow the Property
10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfelture
of the Property or otherwise materially impair the lien created by this Sacurity Instrument or Lender’s security
interest. Borrower may cure such a default aad reinstate, as provided in paragraph 18, by causing the action
or procceding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
[nstrument or Lender's security interest. Borfower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on & leasehold, Borrower shall comply with the provisions of the lease. if
Borrower acquires fee title to the Property, the jeasehold and the fee title shall not merge inless Lender agrees
to the merger in writing. i

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perlorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is nocessary (O protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may include paying any sums secu red by a lien which
has priority over this Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
wecurcd by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shail bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insursnce. If Leader required morigage insurance as a coadition of making the Joan secured
by this Security [nsirument, Borrower sha!l pay the premiums required to maintain the mortgage insurance in
effect. I, for any reason, the mortgage insurance coverage required by Lender japses of ceases to be in effect,
Horeower shall pay the premiums required lo obtain coverage substantially equivalent to the mortgage
insurance previcusly in cffect, at a cos substantially equivalent 1o the coat 10 Borrower of the morigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially
cquivalent morigage iNSUTANCE COVCTRRE is not available, Borrower shall pay to Lender each month & sum cqual
10 one twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. L ender will nccept, use and retain these payments as a loss reserve in Yieu of
mortgage insurance. Loss resorve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the peciod that Lender requires) provided by an insurer approved
by Lender again becomes available and it obtained. Borrower shall pay the premiums required to maintain

morigage insurance in elfect, or o provide a loss reserve, until the requirement for morigage insurance ends n
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspecilon. Lender or ita agent may make reasonable entries upon and inspections of the Property.
Londer shatl give Borrower nolice at the time of or prior to an inspection specilying reasonabic cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation,
are horchy assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumns secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. 1o the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately [before the taking,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the procecds muitiplied by the following fraction: () the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the 1aking. Any balance shall be paid to Barrower. In the event of a partiat taking of the Property in which
the fnir markel value of the Property immediately before the taking is iess than the amount of the sums
secured immediately hefore the taking, unless Borrower aad Lender otherwise agree in writing or unless
applicable Iaw otherwise provides, the proceeds shall he applied to the sums secured by thin Security
Instrument whether or not the sums are then due.

If the Property is abandoned try Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢cither to
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restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to jprincipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. |

1. Rorrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Botrower or
Barrawer's successors in interest. Lender shall not be required to commence proceedings against any suCcessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Sucressors und Assigns Bound; Joint and Scveral Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17. Borrowser's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
lostrument only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

11, Losn Charges. If the loan secured by this Security jnstrument is subject to a faw which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to he
collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted Jimit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepsyment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice te
Lender shall he given by first class mail 1o Lender’s address stated herein or any other address Lender
designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be deemed 10 have
been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument of the Note which can be given cffect without the conflicting provision. To this end the
provisions of this Security Insirument and the Note are declared to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If al! or any part of the Property or any
interest in it is xold oy transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & naturel person) without Lender’s prior written cSnsent, Lender may, at its option, require immediate
payment in full of sil sums secured by this Security Instrument. However, this option shail not be exercised by
L ender if excrcise is prohibited by federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the aotice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

I8. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shail have the right to
have enforcement of this Security Instrumeat discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sate contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this
Sccurity Inurument and the Note as if no acceleration nccurred; (b) cures any default of any other covenants
or ngreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable atiorneys' fees; and (d) takes such action ax Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's righta in the Property and Borrower's obligation to pay the sums
secured hy this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Haowever, this right to rcinstate shatl not apply in the case of acceleration undey paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (rogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
lhe Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
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20. 1inxsrdous Substances. Borrower shall not cause or permit the presence, use, dis , storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The g two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenial or regulatory agency or private party involving the Property ﬂnd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

| As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
-aubsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
potrolewm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
rowldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal
yws a0l laws of the jurisdiction where the Property is located that relate to health, safety, or environmental
rotection.
IT. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
' 21 Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
tsench of any covenant or sgreement Jo thia Security Instrument (but not prior to acceleration under paragraph
17 uniess applicaiie law provides otherwise). The nolice shall specify: (n) the default; (b) the action required (o
clre the defaull; (c) » dale, not Jexs than 30 days from the date the notice Is given to Borrower, by which the
defaull must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in accelerntion of the sums secured by this Securlty Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a ¢ourt action to assert
the non-exisience of & default or any other defense of Borrower to acceieration and sale. I the default is not cured
on or before the date specified in the notice, Lender st its option may require immediate pa t o full of all
sums secured by this Securdty Instrument without further demand and may invoke the of salc and any other
remedies permitted by applicabie law. Lender shall be entitled to collect all expenses Incu in pursulng the
remedics provided in this paragraph 11, Including, but not limited to, reasonsble attorncys’ fees and costs of title
cvidence.

If Lender invokes the power of sale, Lender shall give » copy of & notice to Borrower |a the manner previded
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper
putilabed in SHFELBY County, Alabama, snd thereupon shall sell the
Property 1o the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender ahall deliver to the purchaser Lender’s decd conveying the Property. Lender or lis designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall he spplied in the
following order: (a) to all cxpenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Sccurlty lastrumenti; and (c) any excess to the person or persons legally entitied to it

21. Redense. Upon peyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordution cosis.

20 Waivern. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights
of curtesy and dower in the Property.

24. Ridery to this Security Instrument. If one or more riders are executed by Borrower and recorded
logether with this Security Instrument. the covenants and agreements of cach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security [nstrument as if the
rider{s) were a part of this Security Instrument.[Check applicable box({es))

Gradunied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

Other(s) [specily]

Adjustable Rate Rider ﬁ Condominium Rider E I - 4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

- (Seal)
E - GARY -Borrower
E - R a . A ‘/ /1
) "".’ L -~ Mmoo
g 8‘%4— » X ,.{,M.Wu_ At L (Seal)
Bg 3~ * LISA GRAHAM POWELL .Borrower
Kps-3
E o x| ﬁ ($eal)
g : E ..L -Borrower
i M~ D
ARz
- - (Scal)
-Borrower

---------------------------------- {Space Below This Line For Acknowledgment| e o RN SRR RN
STATE OF ALABAMA: JEFFERSON COUNTY

! the underswigned, a Notary Public in and for said County and State, do hereby certify
that Willlam Gary Powell and wife, Lisa Graham Powell, personally appeared hefore me and are
known or proved to me to be the persons who, being informed of the contents of the foregoing
{nstrument, have executed same, and acknowledged said instrument to be their free and voluntal

net and, dapg. ¢ diPk Gdey executed sald 1 nt f th
1 s 4 ) Hipe Or the purposes and yngenplrasgin set fort
WITNESS My hunlﬂﬂun seal this the 28th dang{' May, 1992. ot




