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364 MORTQGAQE

STOETHS, IO AR ERE S BE ARG,

REFERENCE IS HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS
INCORPORATED HEREIN AND MADE A PART HEREOF.

i il il

THE STATE OF ALABAMA,

Jeffarsen COUNTY, }

KNOW ALl MEN BY THESE PRESENTS:
That wheress ha undersigned
Jaffrey N. Wynne and wife, Karen D. Wynne

, of 1ho ¢lly of Helena
county of She I by and Slate of  Alsboms
patly of the first parl (hereinafter Colled the Mortgegor), hes become jusily indebled unto

Troy & Nicholsn, Inec.
, 8 cofpotation organized and exisiing undet (he lews of

the State of Louislans . party ©f the second part therainafier called the Mortgagesl, In Ihe
ful sum of

EIGHTY SIX THOUSAND NINE HUNORED & 00/100 Dolars
11 98 .,800.00 ), money lenl and advenced, wilh inlerest a1 the rate of

EIGHT ANO ONE-HALF

por conlum | $.800 %) pet annum uniil paid, for which smount the Morigsgor hes sighed and deliveted unlo

the seid Mortgeges 8§ Cerisin promitsory nols beding oven date with these presents, (he sald principal snd intersst to be
paystie ol the office of Troy & Nichols, Inc., P.O. Box 4028

in Menroe, LA T1211-4029 , or sl such ather place a5 |he holder may
doxignale in wriling dellvered or malled to the Mortgagot In monthly insialimenis of

SEVEN HUNDRED FIFTY FOUR & 147100 DoHars
(& 784 . 14 ), commencing on the tirsl day of July 1982 |, and

conlinuing on 1he Thsl dey of each monih therssfier unill the principal and Inleres| sre fully pald, except thal the final
paymanl of peincipal and Interes), If no! sooner paid, shall be due and paysbie on the tirs! dey of
June 1, 2012 '

WHEREAS the ssid Morigagor Is desirous of securing the prompl payment of ssid note and the sever installmenis
of princips, interest, snd monthly psymanis hateinafter provided fot, and any sddilonal Ihdebledness accrulng 10 the
Mortgages on asccounl of any fulure psymenis, sdvances, or expendllures made by (he Morigages 8% hereinafier
provided:

"

NOW, THEREFORE, In considersiion of lhe premises and the sum of One Dollar (31) 10 the undersigned Morigagos
Jaffray N. Wynne and wife, Karen D. Wynne

ih hand paid by Ihe Morigages, 1he recelpl whereo! 1t hereby scknowledged, snd for lhe ﬁutpun of securing 1he
prompl piymen! of sdid indebledness 1t it hecomes due they lhe sald
Jaffroy N, Wynne snd wife, Karen D. Wynne

do hersby
grant, bargein, sell, sskign, snd convey unlo the seld Morigagee the following—described resl pruparlr sllusiod In
Shalby Counly, Alsbams, 10 wil: |
g Lot 22, mecording te the Survey e¢f Desring Downs, ss recorded in lilp Book
8, page 138, In the Probste Office of Shelby County, Alsbemn.

A,

The Purchase Money Mortgage has been applied on the purchase price of the property
herein conveyed to Mortgagor simultaneously herewith.

} The rider which is attached hereto and is made a part hereof just as if the
Q same appeared in the body of the mortgage.
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wogether with the herodiHaments snd Sppurlensncos thereunlo belonging, snd (ha renis, |5I'-'Llﬂlti. end profiis of the
above dokcribed properly (provided, however, lhat (he Mortgesgor shall be enlilled 1o collecl and retsin the £ald renis,
Issuok, and profis, untl defaull hersunder), snd sl fixiyres now of hereaflar attached (0 or uted in conhaeclion wilh the
promises heroin describod snd In sddition thefolo the tollowing described household appllances, which are, and ghail he
deomed 10 be, hxtures and & part of the really, and are & portion of the securily 1ot iha Indebtednass heiein
mantioned:

“Ihe morigagoe covensnls end agrees thal 5o Jong #s thix mortgege and the zald note secured hereby sre guiranteed
under ihe provisions of Ihe Serviceman’s Resdjusiment ACT of 1044, as smended, he will nbl axeculs or tle for
racord sny instrument which Imposes & resiriciion upon the sale or occupsnhcy of the morigaged properly on lhe basis
of rsce, color, ot creed. Upon any violtlon of Ihis underlaking, the motigsgee may, at 1S optlon, decisre the urpsid
balanco of thoe debl socured immadistely due and pavable.®

*Tho morigagol covenanis and agress thel ghould This morigege or the nole secured herety nol ba eligible for guasranty
or ihkufence undor Setvicemsn's Resdjusiment Acl within 80 deys from the dete hereof [wiillen stalement of any
otticer of suthotizad sgenl of the Secretery of Velersn's Atfelrs declining 10 guarsniee or insure sald nole andior IMs
motigage being dosmed conclusive proot of such Insligibiiity), Ihe presenl holder of Ihe nole secured heteby or ny
subxoqueni holdet thetea! may, of ils oplion, deciare all noles secured hereby immedistely due snd paysble.”

13 HAVE AND 10 HOLD the same with all lhe riphts, privileges, and sphurlenances thereunto belonging of I
anywiko apportaining unto the seid Morigagee and assigns of the Morigsgee forever.

And the Morigagot hereby covenanis the! they ara saized of said real properly In fee simple, and
have » good right 10 sell and convey the same; thal the properly 15 free from sl encumbrences and thal 1ha
Maorigagor, snd Morlgagor's helrs, execulors, sdministrelors, nexl-of —-kin, nd assigns wil fﬂflﬂﬂll’ defend the same unlo
the Morigagen and assigns sgeins! the cleims of all persons whomsoover;

RIS MORTGAGE 1S MADE, howerer, subject 16 the following covensnls, conditions, and agreements, that Is 10 G

1, Thal the Mofigegor will prompily pay the principal ol mnd Inlgres! on the Indebledness evidenced by \he 3aid
nclo, 81 Ihe times snd in the manner thereln provided. Priviege Is reserved 10 prepsy 8! any lime, wilhou! premium or
ine, the antite indobledness Or any part ihereo! nol (est than the smount of one insteliment, or one bundred doltar g
($100) whichever ix less. Prepsyment In full shell be crediled on the dele receaived. Parlldl prepaymani, olhar than On n
insislimont due dala, need no! be credited unlil the nex! following InElslimenl due date or thirly days afler such

propaymoni, whichevar Is sarlier,

2. Togethet with snd In addition 1o the monthly peyments ol ptincipal snd Interest psysble under the ferms Of the
nole secuidd herohy, the Morlgsgor witl pay 10 lhe Morigsgee, as Irusiese, (under the terms of Ihis trusl ac hereinsfter
stated) on tho Tl day of each month untll sald note Is fully paid, ihe following sums:

(o) A xum oqual 1o the ground renig, H ny, next due, plus (he pramlums that will next become due snd payasble on
policles of fticeo and other hazard Insurdnce covering the morigsged properly, plus texes and assiessmenis nexi
due on tho morigsged properly (all as astimaled by ihe Morigages, end of which the Morigagor Is nolitled) less
ol sumnt already pald therefor divided by the number ot months 10 elapse befote 1 month prior 0 the dele
which such ground renls, premiums, laxes and assessmeonts wil become delinquent, such sums 1o be held by
Morigeges In lrus! 1o pay sskd ground renls, premiums, faxes, and specisi assessmenis.

(b) The aggrogate Of the smounls peyable pursudnl 10 subparagraph (s} and those psysble on the nole secured har aby,
shall be pald In & single payment esch month, to be applied 1o the followling ilems in the order slsted:

{) ground rents, laxesx, specis assessments, flre snd olher hazard Insursnce premlyms;

(1) inleres! on the note secured hersby; and

() smortlzation ot the principsl of seid nole.

Any deficlency In Ihe smount of any such agoregeie monlhly paymen! shell, unless made good by the Morigegor
pricr 1o the due dse of the nexi Euch psymeni, consiitule an evenl of defaull unded Ihis morigege. Al
Mortgagea's oplion, Morigagor will pay & "hala chatge” not exceeding four per centum (4%) of ny Instaliment
when pald more than fifleen (15H) days after the due dale thereo! 10 cover iha exirs, expense Invoived in
handling delinguent pasymenis, bul such “lale charge” shall nol be payible out ot the proceeds of any ssto made
o ialikty the indebladness secured hecoby, unless such proceeds are sufticlenl o discherge tha eanlire
indobiadnoss and all proper cosis end expenses Sacured thareby.

3, It the tolal paymenls made by the MOorigagos under (s} of paragraph 2 praceding shall exceed the amounf ot
paymonts  aclually made by lhe Mortgegee, e lruslosa, tor gtound rents, laxes, sssessmenis, ¥nd insursnce premiums, 8%
the case ey be, such excess shall be crediled by the Morigages oOn subsequen! paymariis 10 be mede by 1he
Motigegit  tor such llems of, 81 Morigigesa’s oplion, & Irusies, shall be refunded 1o Morigagor. T, howover, such
monihly paymenis shall not be sufficlent to pay such lems when Ihe ssme shall become die and payable, lhen lhe
Mortgagor wihi pay 10 the Morlgageo, s Irusiee, any amounl necessary lo meke up the deficlenty within thirly (30) deys
atior wtillen nolice from the Morigsgee slaiing the amount of the deficlency, which nolice may bo given by mail, If n
aniy lime the Morigsgor shall ender 10 the Morigsged, in accordsnce wilh the provisions of the note secured hareby,
ful psyment of the antire indebledness repsesenied thareby, 'he Morigagee, s trusles, shali, %n compuling [he smounl
il such Indoblodness, credil to lhe sccounl of the Martgagor any credli balence temaining under tha provisions of (s}
of patsgisph 2 hereo!, I thore shall be & defsull under any of the provisions of \his maorlgage resulling in & public sele
ut (he promises coverad hereby or it the Morigegee scquires the property otherwise after default, Ihe MOrtgagea, &S
ttuctea, shall spply, 81 the lime of commencemen! Of such proceedings or at lhe tlime the property Is olherwiie
scquired, the smount then remaining 10 credil of Morigagor under () of petagreph 2 preceding, es 8 credll on lhe
Ihtetes! sccrued and unpald snd the balence 10 the principal theh remaining unpaid on ssld nole.

4, I the Mortgsges shall be made & parly o sny condemnstion proceedings or to snhy sull Involving the illle to the
propetiy hoteby convoyed and smploys an llorney 10 repraesent {1 therein, or It the Morlgages gmploys anh attorney 1o
a5kIs1 In Lalting OF removing wny cloud on the litle 1o the properly hareby conveyed Ihal purporis to be supetior 1o 1he
won o this morigego In sny faspocl, or i1 ihis mortgege he foreclosed In Chancery or under ithe power of sale
hotelnafior proyided for, or [t sn aclion be brough! tor breach ©f sny obligslion hereunder, the Morigagor willl pay,
when iho tame becomes dus, such allorney's fee as ey be ressonsbie tor such sefvicas, shd |t Euch loe Ix pald or
Incurrod by the Morigsgoe the same shall be secured by the lien of this morigage in addilion 10 Ihe Indebladness
spocisily socurod horeby snd ghall besr Inleres) from the date I\ I peid or InGurred and shall be a1l once due end

payable. Any procoeds ftam Condemnation awards shall be spplled lo reduce the smount of the ptincipsl debt s the
option of MOLIGIgRo.
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£, S0 long ez any of the indebledness secured hereby shall remaln unpeid, In whole or in part, the MOIHDAQH
agtoex to keop sald premises and the improvemenis thersgn in good condilion, snd to psy »ll faxes #nd asSeREMEnts
thal may boe jovied of sccruo upon tald properly, snd all other cherges that may become liens upon ssid premises, and
nal 10 pormit any Hen, which migh! like precadence over the llen af (his mortgege, to sccrue and remain on s8i0
plomises, of sany part theroot, o on \he Improvemanis \hereon,

5. Motigsgor will continyously maintsin hezard insurance, Of such type or lypes Snd AMOUNts &5 Morigagee mey from
wmo lo Ume tequire, on the Improvemenis now or hotresfier on sald promises, and excepl whan paymeni for all such
ptomiums hax herolnfore boen made under (3) of paragraph 2 hereof, he will pay prompily wi\an dugs any premiums
thotetar. All Insuiance shali be carrled In companles wptoved by the Morigagee and (he policies and renewals (hereof
shall be held by the Morigages end heve atteched Iherelo loxs peyable clsuses in favor of snd In torm acceplsble 10 Lhe
Morigegee, in vent of loss Mortgagor will glve Immediate notice by mall lo the Morlgsgee, who mpy make prool of joss
It not made promplly by the Morigsgor, snd esch insurance company concerngd 1& hateby suthprized and directed lo
mako paymonl tor such loss directly lo the Morigegee Inslesd of 10 lhe Morigagor and the Mortgagee jointly, snd |he
inLutahce proceeds, or sny par! thereof, mey be spplled by tha Morigages al lts option elthet 16 the reduclion ol the
indobledness horeby zecured or 1o the restorsilon or repsl of the properly dsmaged. 'n aven! ol foreclosure ot this
msottgage of other tsnsier of litle 10 the morigaged ptoperty in axlinguishmenl ¢! lhe Indebledness secured hereby, all
right, tltlo and inleres! of the Mortgsgor in and 1o sny Insurence policles then In forca shell pags 10 the purchaser or
gt anloe.

7. It the Mortgegor falls 10 Insure 5ald properly & herelnsbove providad, or to pay s or any part of the laxes of
arsoktmonts lovied, accrued, Or assassed upon Or Aagainsi ssid properly, or falls 10 pay Immedintely and discharge ahy
snd o)l Henk, debiz, snd charges which mighl become liens superior 1o the len of Ihis mortgege, the Mortgegee may, at
Hr oplion, ingure seid proporly and pey idald, laxeEk, assessments, debls, llens, and charges, and sny money which the
Mo lgsgos shall have o pald or become obligsted 10 pay shsll consiilute & debl 10 1he Morlgeges additionsl to Ihe dab!
hereby tpoclelly kocuted, shall be secured by 1his moligsge, thall besr Interes! sl the rale provided for in the principal
indoblodness from dsle paid or incurred, and, 81 \ha oplion ot the Morigagee, shell be Immedisiely dus 8nd paysbile.

f1. Ihst upon the regues! of the Morigegee thé Morlgagor shall execute snd deliver s supplementsl note OF hOMWeS
for the sum or sums sdvanced by the Morigagee for the alteralion, modernizstion, Improvemeni,. mainiensnce, or repslr
nf ssid premises, lfor taxes Or sccessments sgainzl the seme end for any olher purpose luthnrizéd heraunder. Seid nole
it nholes shell be secured hereby on a parity wih and e fully a5 il the advance evidenced thareby were Included in the
nole fits) described sbove. Seid supplemental ncle or noles shall bear Inleres) at the rate proviged for in the principsl
indohlednoks and shall be peysble In spproximsiely equal monlhly paymenis for such perlod as may be sgreed upon by
the crediior and dobtor. Faling 10 agrao on the malurily, (he sum Of sums 10 advancad shall be due and peysbie 30
days sfter domand by the credlior. in nO event shall the malurlly exiend beyond Ithe ullimate malurlly of the nole flHsL
dekcribed ahore,

. No fsllure of the Motlgsges 10 exarclse any oplion heteln glven lo declare he msiurlly ol the debl heraby
socuted shall be \sken or consirued 8 2 walver of ls right 1o exercise such option or to declere such malurity by
roax0h Of any pas! of present defasuilt on the par of the Mortgagor; and the procuremenl of inzurance of the psymenl
of laxex of olhar Hens, debis, or charges by the Morigeges shall not be taken or construed as 8 walver of s right 10
doctate Iho malurily of the Indebtedness hereby socurod by resson of Ihe failure of the MoOrigegor 10 procurd such
inturence of [0 pay such laxes, debis, Nens, of cherges; snd the llen of Ihis Inslrument shell remain In full force and
otfect duting sny poslponement of exiention of Ihe time of psymeni of the Indebledness or sny perl \hereo! secured
hot oby.

10, It the Morigagor xhall waell and truly pay and dischstge lhe Indebledness hereby soecured as I shall become due
and payablo and shall do and perform sl CIs and agieemenls 1o be done snd performed by lha Morigagor under the
letms shd provislons of this morigage, then 1his cCOnveyance shell ba and become null and vold.

11. 1 the Mortgegor shell fail 1o pay, or cause 10 be peid, a8 i| malures, tha Indabledness hereby secured or any
patl theteof, sccording 10 the lerms therecd, or |t the Morigsgor shail fall to do or perform sny olher act or thing
horedn regquired of agreed \o be done or performaed, or it the Interest of the Mortgeges In sald properly becomaes
endangeiod by roason of the snforcemenl of any prior llen oF encumbrance lheraon, ihen, In any such avent, the whola
Injobtednoss horeby securad Ehall, 81 the oplion of the Morigagee, and without nolice, bhecome immadialaly due and
paysbie snd this mortgage subject to foreclosuse; and In such aveni Ihe Morigagee shall hesve the righ! and Is hataby
suthotized 10 onte! upon and lske possessign of ?lld gmpmlr. snd, eofler or wliho milgg’ possession, 10 sell the same
bofote the Coulhouse doot in the cily of tumbiahs . Counly ot he
Alsbama, @ public oulcry, for cash, [irst giving notice of the lime, place, and lerms of said sale by publicstion once »
wosk for Ihoe Successlve weeks prior 1o sald EMe in SOMée héwspeper published In sald counly, sand, upon the paymani
ut the puichsse monay, (he Morigages Of Jany Pperson conducling sald sale for It Is authorized lo execute 10 the
purcheser a1 said xele & dead 10 the properly so purchssed, and suych putchaser shsil nol be held 10 Inqulre as 10 the
spplication of tha proceeds ol such ssle. the Morigagee may bld sl the sale snd purchsse sald property, if the highesl
biddetr tharofor,

17, The procendi of s loreclosure sale, judicisl or otherwise, shall be spplled: Flrst, to the expenses of advertising
and solling, Including the attorney's tees, provided for in paragraph 4 hereof;, second, 10 the ropsymenl of sny mMOney,
wilh Interok! theteon, which the Morigages may have pald or become lable to pay Of WhICh il msy then Lo nacessary 10
pay for laxex, assepsmeniz, ingursnce and olhet charges, llens, or debls herolnabove provided; third, 1o the paymént and
catistection ©f Jhe indebtedness hereby spechlly secured with Interest, but Inleras! 10 dsla of sale only shsil be
charged; fourih, 10 1simbursement of the Depsrtment of Velerans Aftsirs for eny sums pald by It on accoun! of i1he
gustanly ot Insursnce of lthe Indeblodnhess evidenced by 'he nole secured hereby; fifih, 1he balence, |1 any, shall be peid
16y the MOrIgagow,

173, Asx long a5 any of the Indeblednoss hereby secured shall remain unpald the Mortgagor  wil neither commit nor
pormit wasle on the promises hereby conveyed: and upon the commission of any wesle thereop the Morigeges may, sl
s opllon, doclsre the enilie Indebledness hotoby securad 1o be at once due and payabla. ‘Nor will the Morigsgor
romove ahy Of the flxturos on the promises heroby conveyed 50 long a5 any of the indahindn#ss harotsy socured shall
remsin unpaid. :

14. |l the Wortgagor shall make defsyll in the paymenl at any of the Indebledness hu+nbr secured, or In the
pottormance O1 any of the lermi Of condilions hereof, Iha Morigages mey proceed (o colieg! the reni, income, Ind
prtolis from the premizes, siiher with or withoul tha asppoiniment of » receiver, Any rents, Income, nd protitg
colleciod by tho Mortgageo ptior to foreclosure of this indeblednass, 1855 the cost of collecling the same, including
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shy (ol eslaie commisElOn Of attorney’s tee Incurred, shall be crediled first, on the advances wilh interest therson, then
upon the Interosl, end 'he romsinder, IT any, upon \he principsl debt hereaby secured.

1%. Any promizse¢ made by the Morlgsgol hetein to pay money may be entorced dy @ sull s} law, and 1he security
ul 1hs morigage shall not he walved thereby, snd 85 10 guch dabls the Morigsgor walves alt right of exempiion undet
tho law,

16. The indeblednossi evidenced by the note fisl described sbove mnd DYy \his murtulua;rnprntanls the unpald
hetance of the purcheso price due by the Morigagor 10 ihe Morigagee for lhe purchase price of the property herain
convoyed, and ihit I8 8 purchasie money morigage.

Huguistions lssued thereunder and In effect oh the dale hereoa! shell govern the righis, duties and liabililies of the
paclies horoto, snd any provisions of Ihis of othat Insiruments execuled in connectlon with sald ndebtedness which are
inconkision) with ssid Tl or Regulations ateé horeby amended Lo conform Iherslo.

17. It the Indeblodness secured hereby be gusrsnieed Of Ingured under Tiie 38 Uniled Slll}'i Code, such Tilie and

18. The covonsnls, condilions, snd agreemenis herein contsined shall bind, and the benelils and sdvenlagss shall
Inuie 10, the tospeclive holrs, execulors, sdminisirdlors, SUCCORLOfS, and assigns, of lhe perlies hereto. Whetever uked,
the singular numbor xhall include Ihe plural, the plurel the singuler, the use of any gender shall Include all genders, and
the lerm, "Mottgagee,” shall include any payee of Ihe indebladness hereby secured or any transferee hereot whaihat by
aporslion of lsw of olherwise,

Olvon uhde! ouf handg #nd seal g ihis the TWENTY-SEVENTH day of May 19 92

{fﬁqf /7 AT | (SEAL)

frey N Wynne

| (SEAL)
_____ (SEAL)
_ (SEAL)
STATE OF ALABAMA,
JEFFERSON }
COUNTY.
., J. DAN TAYLOR . » notery public In end for sald county, in seld Slste, hereby certity thal
JEFFREY N. WYNNE '
whoie names Are signed to the foregoing cConveryance, and who Are known 10 me, scknowledged before
mo on Ihix day 1hat, being Informed of the conlencls ol this convaysnce, they | executad the samae
voluntatlly on tho day the samo beesrs date.
(WEN undot my hand and officlal sesl this 27 s of Ma A9 92

My commiasion expires!

8/26/94 _ / e
. TAYLOR 7
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Natary Puwblin.

THIS INSTRUMENT PREPARED BY:

NAME J. DAN TAYLOR _ .

ADDRESS 302) Lorna Road, Suite 100
Birmingham, Al, 35216
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2714 day of May "
19 g2 _ and ls incorporated Into snd shell be desmed to smend and isupplement the
Morigage, Deed of Trust, or Desd to Secure Dabt "Instrument” of the same dete herewith,
given by the undersigned ("Mortgagor”) to secure Mortgagor's Note {"Note”) detsd
Mey 27 , 1892 10 Troy & Nichols, Inc.
Its successors asnd sssigns ("Mortgagee), and covering the praoperty described In the
instrument and locsted at: 1119 Dearing Downa Drive
Helens, Alsbsma 35000

{(Properly Addreis

Notwithstanding enything to the contrary set forth In the Instrument, Mortgages and
Mortgagor hereby scknowledges snd sgrees to the following:

GUARANTY: Should the Depertment of Veterans Affsirs fall or refuse to Issus Its guaranty
In full eamount within 80 deys from the date thet this loan would normally bscome eligible
for such guaranty comwnitted upon by the Depertment of Veterans Affelrs under the
provisions of Titte 38 of the US. Code "Veterans Benefits®, the Mortgagee imay declars the
Indebtecdness hereby secured st once due and payable and rmay foreclose immediately or
mey eoxercise any other rights hersunder or take any other proper action as by lw
provided,

TRANSFER OF THE PROPEATY: If sll or eny part of the Property or any interest In It Is
sold or trarsferred, this loan may st the option of the holder become immediately dus and
paysble upon transfer ("sssumption of the property securing such loan to eny transferoe
(‘sssumer”), uniess the acceptabliity of the essumption and transfer of this loan (s
sstablished by the Department of Vetersns Affeirs or Ite authorized agsnt pursuamt to
section 1814 of Chapter 37, Tiie 3B, United States Code.

An authorized transfer ("sssumption) of the property shall siso be subject to additional
covensnts and agreements ss set forth below:

(o) ASSUMPTION FUNDING FEE: A fee equal to one-halt of 1 percent (50%) of the
unpald principe] beisnce of this ioan as of the dste of transfer of the property shall be
payable at the time of transfer to the mortgagee or Its authorized agent, ss trustes for the
Secretary of Vetersns Affsirs. If the sssumer falls to pay this fee et the time of transfer,
the fes shall constitute sn additionsl debt to that siready secured by this Instrument, shall
bear interest at the rate hersin provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any trensferee thereof, shall be Imunediately due and
paysbls. This fee Is sutomaticalty welved If the assurner is exempt under the provisions of
38 USC, 1820(b}

b} ASSUMPTION PROCESSING CHARGE: Upon application for epproval to allow
sssumption snd trensfer of this loan, a processing fee may bs charged by the mortgagee
or Its asuthorized sgent for determining the creditworthiness of ths sssumer and
subsequently revising the holder's ownership records when an spproved trensfer |[o
completed. The amount of this charge shali not exceed the meximum eatabiished by the
Department of Vetarsns Affeirs for a loan to which section 1814 of Chapter 37, Title 38,
United Ststes Code spplies,

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the essumer
hereby sgrees fc sssume all of the obligations of the vetersn under the terms of the
Instruments cresting snd securing the loan, Including the obligation of ' the veteran to
Indernnify the Department of Veterans Affairs to the exten of sny cisim psymemt arising
from the gueranty or insurance of the Indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagori{s) hes sxecuted this Assumption Policy Rider.

/%% g 77 /?’;r“,“’/ i (Sea]) ML“QI (/Q%Wm

Ilffl"lv N Wynne Mortgagor - Keren O Wynne Mortgagor
Inst & 1992-10679

Y S e, (SeRD | (Seal)

Mortgagor Mortgagor

10349 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
005 MCD (46,85

TRN 7034 /8]



