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FIRST NATIONAL BANK OF COLUMBIANA
Post Office Box 977
Coluabiana, Alsbame 35051

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

MOTICE: THIS MORVGAGE SECURES AN OPEM-END CREDIT l’"l.l‘ UNICH COMTAINS A PROVISION ALLOWING FOR CHANGES 1IN TRE
AMNUAL PERCEMTAGE RATE. INCREASES )N THE AMMUAL PERCENTAGE RATE MAY RESUAT IN INCREASED MIMIMUM NONTMLY

PAYMENTS AND IMCREASEC FINANCE CHARGES. DECREASES IN TME ANNUAL PERCENTAGE RATE MAY RESULY IN LOUER MINIMUN
MOMTHLY PAYHEWTS AND LOVER FINANCE CHARGES. ‘

THIS 18 A FUTURE ADVANCE WORTGAGE AND THE PROCEEDS OF THME OPEN-END CREDIT PLAN SECURED BY TH)$S MORTGAGE

VILL BE ADVAMCED BY THE MORTGAGEE UMDER THE TERNS OF A CREDIT AGREEMENT DETWEEN TWE MORTGAGEE AMD THE MORTGAGOR
RAMED MEREIN. '

1. This Adjustable Rete Mortgege made thia _ 11lth day of _ December . 1991,
by snd between Billy D, Martin and wife, Deborah D. Martin

(hareinafter collectively referred to ss "Mortgagor” whether singular or plural), whose sddress is

P.0. Box 1614, Columbiana, AL 35051 . ecd THE FIRST NATIONAL BANK OF COLUMBIANA,

a Mstional Banking Corporation (hereinafter referred to as *Mortgagee), whone address Is Post Office Box 977,
Colurblena, Alobama 35051,

Mortgegor s glving Mortgages this Adjustsble Rats Line of Credit Mortgage in order to secure the

Indebtedness to Mortgsgae, in the meximm principal sum of THENTY -NINE THOUSAND FIVE HUNDRED & NO/100
($_29,500.00 y Dollars, (the "Credit Limit®) which is evidenced by & Home Equity Line of Credit

Agreemsent (hersinafter referred to as "Cradit Agreement™), of even date hereslth and shy renewais snd extinsions
thereof with interest thereon. The Credit Agreement provides for sn open-end Line of credit under which
Mortgagor may borrow and repey, and reborrow snd repay, smounts from the Horigagee up 1o a mex{imm principsl
smount at any ona time outstending not to exceed the Credit Limit.

The Sndebtedness mecured by this mortgege shail include all sdvances made by the Mortgages to tha
Mortgagor under the Credit Agreemsnt, all flnance charges payable on asdvances, sl other fees and charges
payable under the Credit Agreement, snd sll advances made by the Mortgages under this Nortgage.

1. 1h conaiderstion of the mutual promises herein contained Mortgagor does hereby grant and convey

to Mortgages, and 1ts successors and assigns with power of sale, the property ("Proparty”) described below.
(A) The real estate ("Reat Estate™) located at

1115 Beaver Creek Rd., Columbiana, AL ,;, Shelby County, Alabama
to wits

A parcel of land situated in Shelby County, Alabama more particularly
described as follows and in the Northeast 1/4 of the Southwest 1/4 and
partly in the Northwest 1/4 of the Southwest 1/4 of Section 12, Township

22 South, Range 1 West: Beginning at the Southwest corner of the
Northeast 1/4 of the Southwest 1/4 and run East 210 feet; thence North

630 feet; thence West 420 feet; thence South 630 feet; thence East 210 feet
to the point of beginning, situated in Shelby County, Alabama.

SUBRJECT TO THE PFPOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and subseguent years
not yet due and payable.

2. mpransmisgsion Line Permit to Alabama Power Company as shown by instrument
recorded in Deed Book 247 page 858 in Probate Office.

3. Easements and riqhtn-nf-wag gervicing subject property.

4. Unnamed road as shown on Shelby County Tax Assessors Map, Map No. 58-29-1-12.

{B) ALl building, structures and other Improvements thot sre loceted on the Real Estata;

{C) Al other property riglits that Nortgegor hes as owner of the Real Estate. Thesa rights
sre known as “essements, rights and sppurténances attached to the Property;™

(D) All rents or royalties from the Real Estate;

{E) ALl mineral, oil send gas rights and profits, water rights and water stock that are part
of the Real Estate that Mortgagor mey now or In the future accuire;

(F) AlLL rights of Mortgagor In the lsnd which lles in the streets or roads In front of,
of next to, the Real Eotate;

{G) All fixtures on the Real Estete and paragreph (B) of this section;

(W} - ALl property, improvements and rights descrlbed in paragraphs (8) through {F) of this
section thot Mortgagor mey scquire in the future, and;

(1) All replacements of or additions to the property described in paragraphs (8) through
F) and paragraph (N) ol this section, and

{J) All replacements of or wdditions to the fixtures that are on the Real Estate and the
improvements descilbed in peregraph (B) of this sectlion.

YO HAVE AND TO HOLD the seme and every part thereon unto the Mortgagee, 1ts successors end asslipns
forever.

(A) Rete ond Payment Changes,
The Credit Apresment provides for finance chorges
to ba computed on the unpeid batance cutstending from time to time under the Credit Agreement at an sdjustable
srvual percentsge rate. The swwal percentage rate msy be Incressed or decressed on the first dey of esch
bitling cycle based on chenges in the "Prime Rate® os published In the MJ&W. The snnusl
percentage rate charged under the Credit Agrecment during esch billing cycle Will be £. X sbove ths
Prime Rate In sffect on the first day of that bitling cycle, The snnusl percentage rate on the dete of this
mortgege [s 2=5D » The anrwal percentage rate will Increase }f the Prime Rote in of fect on the flirst

day of a billing cycle increases, snd will decreate }f the Prime Rate in effect on the firast dey of » billing
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cycle decreases; however, ths ennuel percentage rate will never exceed the Maximm Rate stated in the Credit
Agresmant. Any Incresse in the annust percentage rate mey resuit n incressed flnence charges snd Increased
wininum psyment smounts under the Credit Agrasment. Any decresse in the snnual percentage rete mey result In
lower finance charges and lowsr minimum monthly peyments.
) Meturity Date
If not sconer terminated as set forth therein, th: Credit Agresment wilt tersinste
tuenty years from the dste of the Credit Agreement, and sll sums peysbls thereunder {incltuding without
Limltatton principal, interest, expenses and charges) shail become due snd paysble in fult,
(C) Horisags lax
This wortgege secures open-end or revolving indebtedness with an intersst fn
residential real property. Therefore, under $40-22-2¢1)b, Code of Algbame 1975, a» amenced, the morigage f1ling

privitege tax shatl not excesd £.15 for esch $100, or fraction therwof, of the Credit Limit of $_29,500,00

which is the maximum principel indebtedness, to be secured by this mortgage at eny one time. Altheugh tha
Intersst rate payable on the line of credit may increase if the Prime Rate In sffect on the firat day of »
bitling cycle increases, the increased finance charges that mey resutt sre paysble monthly under the Credit
Agreemant and there §is no provision for negative smortization, capitalizetion of unpald finance charges or other
Increases in the principsl smount secured hereby over snd sbove the Credit Limit. Therefore, the principal
smount secured will never exceed the Credit Limit uniess an spproprlate smendment hereto is duly recorded and
eny additionsl mortgage tex due on the incressed princlpel amount peid st the tims of such recording.
iv.

1. Mortgages mey exercise stl rights contained herain |f Mortgagor does not:

{A) Well and truly pay and discharge severy indebtedness hereby secured as it shall
becoms dus and payable, asivy renewal or extenslons thereon, and sny other notes or obligstlons of Mortgegor to
Hortgages whether now or herssfter Incurred;

{8) Eventually pay, with interest, anwy amounts that Nortgages spendes under this
Adjustable Rete Line of Credit Mortigage to protect the velue of the Property and Its rights in the Property;
and

{C) Keep sll promisss and sgresments under this Adjustabie Rate Line of Credit
Mortgage. .

Mortgagor warrents end represents that except for the Mexceptions® listed in any title
Insurance pollcy which insures Mortgegee's rights In the Property:

{A) Mortgagor lewfully owns the Property;

() Mortgagor has the right to mortgege and convay that Property to Nortgages:
and

(£) There are no outstanding clefms or charges sgainst the Property.

2. Mortgepgor hereby gives Mortpages & general werrenty of title. This weans that
Mortgagor will be fully responsible for any losses which Mortgages suflers because someons other than Mortgapes
has scem of the rights in the Property which Mortgagor promises that Nortgegor hes. Further, Mortgegor promises
that Mortgegor will defend Mortgagee’s ownership of the Property sgeinst any claims of such rights.

. The Credit Agresment does not require that the Mortgsgor seke sy sinimm inltial
sdvance or meintain sny sinimm bolence under the Line of credit: therefore, st tiaes there msy be no
outstanding Indebtediess under this wmortgnge. However, this mortgnge shall become sifective lemedistely
notwithstending the lack of any initial edvance and sholl not be decmed setisfied nor shall title to the Real
Estate be divested from the Mortgeges by the paywment In futl of all the indebtedness at any one tles
outstending, since in each case further borrosings can thereafter be mode from time to time by the Morigagor
urnder the terms of the Credit Agreement sndd ail such borrowings are to be included in the indebtedness secured
hereaby. This mortgege shall continue In ¢ffect until all of the indebtedness shall have besn peid in full, the
Credit Agreement shall have been terminated, the Mortgages shatl heve no obligation to extend any further credit
to the Mortgegor thereunder snd sn appropriste written instrument In satisfaction of this mortgege, executed
by » duly suthorized offlicer of the Mortgagea, shall have been duly recorded In the probate of fice in which this
mortgage fw originally recorded. The Mortganges agrees to execute such an Instrument promptily following recelpt
of the Mortgsgor's written request therefor, provided that ell of the conditions set forth sbove have been
fulfilled. Nothing contalned herein shatl be construed as providing thst this Mortgage shall secure eny
advances by thas Mortgages to the Mortgeger under the Credit Agresment Iin o maximum principsl smount at sny one
time outstanding in excess of the Credit Limit set forth above unless this mortgege shall have beaen amended to
Incresse the Credit Limit by written inatrument duly recorded In the probatu office in which this mortgege s
originalty recorded.

. (Compliete If appticebie:) This mortgage is junior snd subordinets to that certaln
mortgage dated » 19, and recorded in volume s page In the Probets
Office of County, Alsbama.

The Mortgagor hersby suthorizes the holder of a prior mortgage encumbering the Real Estate,
1f sny, to discliose to the Mortgagee the followlng informetion: (1) the amoust of Indebledness secured by such
mortgage; (2) the amount of such indebtedness that Is unpald; (3} vhether sny smount owed on such indebtedness
s or has been in arresrs; (&) vhether there is or has been sny default with respect to such mortgage, or the
indebtedness secured thareby; and (5) any Other Informetion regarding such mortgsge of the Indebtedness secured
thereby which the Mortgages may request from time to time. If thls mortgage is subordinate to s prior mortgepe,
the Mortgagor sxpressly sgrees that 1f defaslt should be mnde in the peyment of principal, interest or any other
sum psysble under the terms and provisions of such prior mortgoge or if any other event of defasult (or event
which upon the giving of notice or lapse of time, or both, would constitute an event of defsult) should occur
thereunder, the Mortgages may, but shell not be obligated to, cure such default, without notice to snyone, by
paying whatever amounts may be due, or teking ubatever other actions may be required, under the terms of such
prior mortgage 30 a8 to put the some in good standing.

¥. For the purposes of further securing the payment of the indebtedness, Mortgagor hereby werrents,
covenants, snd egraas with Mortgages, its successors and assipne, an fol lows:

1. . .

Mortgagor shall pay sll taxes, sssessmentr, water rents and other goverrmentst cherpes
leviad upon the premises, in s tiswly feshion. 1§ Hortgagor defaults in the payment of Nortgagor‘s taxes end
other charges, Mortgages may, at its optlon, poy the taxes and other charges, snd such peyments shall be a Llen
on the Property and added to the amount of the Nortgagor's debt to Mortgapse secisred by this Adjustable Rete
Line of Credit Mortgege.

Mortgagor sgress to pey or sotlsfy all liens spgainst the Property that may be superlior to the
Adjustable Rate Line of Credit Mortgape, other than a mortgage described in peragraph 1V & sbove.

Houwaver, Hortgegor doss not have to satisfy & superior Lien i1:

(A) Mortgagor agress, in wuriting, to pey the obligation which gave rise to the superior
Lien and Nortgages approves the wsy in which Mortgegor sgress to pay thst obligstion:

({ ) Mortgagor, in good faith, erpuss or defends againat the superior 1imm in s lowsult so
that, during that lewsult, the superior 1ien mey not be enforced and no part of the Property may be plven up;
or

(C) Mortgagor obtains from the holder of such lien on msgreement which subordinates, f.e,
gives Mortgages priority over, the competing len.
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Mortgages mey terminate snd accelerste the indebtedness in the svent that a llen is pleced
apeinst the property securing mortgagor's indebtedness sbove, which would adversely affect mortgages's rights
in the property, I.e., the forectosure of mortgogee’s Lien or the seizure of the property by any Federsl or

State agent.
2. 1osurance
Nortgagor egrees thet Mortgegor will keep the building erected or to be erscted on the
Property {nsured sgainat the loss or damege by fire, and such other hazards as may be specifled by Hortgages,
for the benef it of Mortgages, snd by insurers snd in amounts spproved by Mortgeges. Mortgagor also sgress to
detliver such insurance policy or policies to Mortgagee, snd have attached thersto loss paysble clauses in fevor

of snd In » form scceptable to Wortgagee. The fire insurance pollcy shall contain the usual extended coversge
andorssment.

If Mortgagor falls to obtain such insurance, Nortgsgee may, at fts option, obtain such
Insurance, and the pramium tharefor shell be » lien on the Property and added to the amount of Nortgegor's
obl igations secured by this Adjustable Rete Line of Credit Mortgage. In the case of & losa, any iraurencs
procasds payable to Mortgagor snd/or Mortgegee asre, to the extant of Morigspor's interest, hersby sasipgned te
Morigeges. Mortgagde may use such proceeds to preserve and protect ita righis under this Adjustable Rate Line
of Credit Mortgage and the Cradit Agreement, or to secure repayment of the indebtedness or to rebuild or restore
the demaged bulldings or improvements, as It deems best. Further, Mortgoges shall have the absciute right to
sattle and compromise all cleims under sy policies of Insurance.

3. Mortasgor's Aarwement to Maintain the Property

sortgagor sgrees to keep the Property in good repuir. Mortgagor will not destroy,
damage or substentially change the Property, and Mortgegor will not aliow the Property to deteriorate.

. Mortoaoss's &ight to Protect the Property

1f ¢A) Mortgagor doss not keep Mortgagor's promises snd sgreements made in thia
AdJustable Rats Line of Credit Nortgepe, or (B) someone, including Mortgegor, begine s lLegal proceeding that
may sbonif{icantly affect Mortgspests rights in the Property (such as, for exnmple, s proceeding in bankruptey,
in probate for condesnation, or to enforce laws or regulations), then Mortgages may do snd pay for whatever s
necessary to protaect the velue of the Property and Mortgagee’s rlghts In the Property. Nortgages's actions
under this paragrsph may include, for example, appesring in court, psying reasonsble attorney's fees, ond
entaring the Property to make repalrs. Mortgagee may give Mortgagor notice before Mortgagee will take any of
these actlions. :

Mortgagor must pey to Mortgagee any amounts, With interest, shich Mortgsgee spends under this
paragroph. this Adjustoble Rate Line of Credit Hortgope will protect Hortgeges in cese Nortgegor doss not keep
tha promise to pay thoss smounts with interest,

Mortgagor muat pay ail smounts due to Mortgoges when Mortgages sends Hortgegor a notlce
requesting that Mortgagor do so. Mortgegor will also pay interest on those smounts at the same rets stated In
the Cradit Agreement. Howsvar, {f payment of interest at that rste would violste the law, Mortgagor will pay
interest on the smounts spent by Mortgsges under this peragreph st the highest rote that the law allows,
Interest on each smount will begin on the date that the amount 1s spent by Mortgages. However, Mortgsgor and
Mortgegee may agres In writing to terms of payment that sre different from those in this peragraph.

Any smounts Mortgagee disburses pursuant to Lthis paragraph with interest thereon, shall becoms
additionat Indebtedness of Mortgagor secured by this Adjustable Rate Line of Credit Mortgeps.

Although Mortgagee may toke action under this paregraph, Mortgages does not have to do so snd
any fallure to act shall not be considered a waiver of any rights the Mortgagee has.

5.

condemnation
A teking of Proparty by sny goverrmental authority by eminent domsin s known as
"condemnation.* Upon such condemnatlion, Wortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To procesds of all awards or cleime for dameges resulting from condesnation or other
govarnmentst taking of the Property; snd

") To procesds from s ssle of the Property that is mede to avold condemnstion. ALl of
those procesds ares to be peid to Mortgapes.

If sll of the Proparty s taken, the proceeds will be used to redice the smount thst Mortgagor
owes to Mortgages under the Credit Agreecment and this Adjusteble Rate Line of Credit Mortgage. If any of the
proceads remain after the smount that Mortgagor owes to Mortgagee has been pald in full, the remaining procesds
will be psld to Mortgagor. Unless Mortgegor end Mortgages agree otherwise In writing, §f only a part of the
Property taken, ths smount that Mortgegor owes Mortgages will only be reduced by the amount of procesds,
multiplied by the following amount:

{. The totsl smount the Mortgogor owes to Mortgagee under the Credit Agresment and this
Adjustabie Rute Line of Credit Mortgoage Immediately before the taking, and divided by

ii, Yhe falr market value of the Property immedlately before the taking. The ressinder of the
procasds will be paid to Mortgegor. The use of procesds to reduce the amount that Hortgagor owes Hortgages will
not be & prepayment that Is subject to the prepayment charge provisions, it any, under the Cradit Agreement.

1§ Mortgegor shandona tha Property, or If Hortgagor does not smsver within thirty days & notics
from Mortgagse stating that a governmental wuthority hes offered to make a payment or to settle 2 cleim for
damages, than Mortgagor hersby grants Mortgagee the suthority to collect the procesds. Mortgsgee may theh use
tha proceeds to repair or restors the Property or to reduce the amount that Mortgagor owes to Mortgages under

tha Credit Agresment and this Adjustable Rate Line of Credit Hortgege. The thirty day period will begln on the
date the notice Is delivered.

b, Pur Right of Inspection
Morigeges, and others authorized by Hortgagee, may snter snd inepect the Property.
Mortgages must do 50 in. . ressonable manner and at » ressonsble time. However, before one of the inepections
fo mads, Mortgages must give Mortgagor ressonable notice stating s ressonsble purpose for the inspection. That
purposs must be reloted to Hortgapea's rights in the Property.
7. Hortosoee's Successors
Any parson who takes over Kortgagee's rights or obligations under this Adjustable Rote
Line of Cred!t Mortgsge and the Credit Agreement will have atl of Mortgogee's rights end will be obligated to
keep all of Mortgoges's agreements made In this Adjusteble Rate Mortgage and the Credit Agreement.
8. feint ob\igetion
If mors than one person signs this Adjustable Rate Line of Credit Mortgage as
Mortgagor, ail are fully obligated to kesp all of Hortgagor's promises snd obtigetions contained in this
Adjustable Rate Line of Credit Mortgege. Moritgages moy enforce it rights undar this Adjustebie Rate Nortgeps
egainat Mortgagors Individusily or against all of Hortgsgors together. This messns that asny ow of the
Mortgagors may be required to pay sll smounts owed under the Credit Agreement and under this Adjustsblie Rats
Line of Credit Mortgage. Wowever, if one Nortgagor doss not sign the Credit Agreement then:
(A) That person is signing this Adjueteble Rote Line of Credit Mortgsge only to
corwey his or her rights In the property to Mortgsges under the terms of this Adjustable Rate Line of Credit
Mortgsge.

_ { )] Ne or she Iz not personally obiligated to meke payments or to sct wxier the
Cradit Agresment or under this Adjustoble Rate Line of Credit Mortgage: and .
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(C) Be or she agress that Nortgagee sl wny
borrower undar the Credit Agreement mey. agres to extend, modify, forbear or meke any other sccosmodations with
regard to the tarme of this Adjusteble Rate Line of Credit Mortgage or the Credit Agresment without his or her
consent end wlithout relessing the cosigner or modifying this Adjustable Rate Line of Credit Hortgage as to tha
coslgrnar's interest in the Property.

The captions and titles of this Adjustable Rate Line of Credit Mortgage are for convenience only. They
mey not ba used to interpret or to define the terms of this Adjusteble Rote Line of Credit Mortgage.
9. Continuetion of Mortaagee's Rights

Even if Mortgagee does not exercise or enforce any of its rights under this Adjustsble
Rete Line of Cradit Mortgage, the Credit Agresment or under the low, Mortguges will atitl have all of thoss
rights and may exercise them end enforce them In the future. Even [f Hortgages obtaine ineurence, pays taxes,
or pays othar claims, charges or Lisne sgeinst the Property, Hortgogee will still have tha right to demand that

Mortgagor make immediate payment in full of the amount that Nortgegor owes Wortgages under the Credit Agreement
srd undar this Adjustebie Rata Line of Credit Mortgage,
10. ¢

Hortoegee's Rights of Enforcement
. Each of Mortgagee's rights under this Adjusteble Rate Line of Credit Mortgege and the
Credit Agreament 1s Separste. Mortgsges mey exercise end enforce one or more of thess rights, as well es sy
of Mortgegee's othar rights under the lsuw, one at a time or ail st once.
1.

Agreement Concerning Notices
Unless the lew requires otherwise, any notice that must be given to Mortgegor under
this AdJustabts Rate Line of Credit Mortgage will be gliven by delivering it or by mailing it adiressed to
Mortgagor st the address stated in Section ) sbove, A notice will be delivered or msliled to Mortgagor at »
different sddress 1f Mortgsgor gives Mortgagee notice of Mortgagor®s change of sddress. Ay notice that muat
be glven to Mortgapss under this Hortgage will be given by malling such notice to Mortgages's address stated
above. A notice should be malled to Mortgages at s dif ferent sddress 1f Mortgeges gives Mortgegor notice of
the different sddress. A notlce required by this Adjustable Rete Line of Credit Hortgage i» given vhan it Is
mailed or vhen it ie dellvered sccording to the requirements of this pearagraph.

2. Agreement ts Enforcesbis
If sny tarme of this Adjustable Rate Line of Credit Mortgage or of the Credit Agresment
conflict with eny provisions of law, sll other terms of this Adjustable Rete Line of Credit Mortgage and of the
Cradit Agresment will stitl remein In effect 1f they can be given effect without the conflicting term. This
mesns that sny terme of the Adjusteble Rite Line of Credit Mortgeges and of the Credit Agresment vhich conifilet
with the law cen be seperated from the remeining terma, and the remaining terms will still be enforced.

13, W tasac - : . . . .
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Hortgaae :

Nortgagor will be given & copy of the Credit Apreement and of this Adjustable Rate Line
of Credit Mortgege. Those copies mmt show that the origlnel Credit Agresment and Adjustsble Rate Line of
Credit Mortgage have been signed. Nortgagor will be given those coples elthur when Mortgegor aigs the Credit
Agresment snd this Adjustable Rate Line of Credit Mortgape or after this Adjustable Rate Line of Credit Mortgage
has baen recorded in the proper officiel records, |

14.

If Mortgagor sells ail or sny port of the Property, or If an interest hersin is sold
or trensferred without Mortgeges‘s prior written consent, then Mortgopee may, st iis option, declare sit the
sume secured by the Adjustsble Rate Line of Credit Mortgege to be (mmediately due and paysble. lowever, this
opt ion may not be exercised by Mortgages if in so dolng Mortgages would viotate any spplicable tau,

If Mortgages exercises such an option to sccelerste, Hortgegee shall mail notice of the
sccelerstion to Mortgsgor In sccordence with this Adjustsble Rate Line of Credit Mortgege. Such not ice shall
provide s period of not Less then thirty days from the date the notice Is mailed within which Nortgagor mey pey
the sums declered dus. |f Mortgegor fails to pey such sums prior to the expiration of such period, Hortgages
may, without further notice or demerxd on Mortgagor, invoke sny resedies permitied by this Adjustable Rete Line

of Credit Mortgsge. The foregoing notwlthstanding, Mortgeges may begin immed|ste proceedings to protact its
Interest in the Property.

15. '

In the event thet (s} defeult is made in the payment of sny indebtedness dus under the
terms of thia Adjusteble Rats Line of Credit Mortgape or the Credit Agreement, or any pert thereof, or any other
{ndebtedness, obligation or Lisbility of the Borrover, if the Borrower Is not the Mortgegor, the Mortgegor, or
any of them to the Mortgeges remains unpeid st meturity, shether by acceleration or otheruise; (b) the interest
of the Mortgages in the property securing the Indebtedness s sdvarsely sffected by resson of the enforcemsent
of any Lisn or sncusbrance thereon; or (c) any event of default occurs under the Cradit Agreement which would
permit tha Mortgegee to terminate the Credit Agreement and sccelerate the belwnce dus thereunder; then, upon
tha happening of eny one or mors of said svents, at the option of the Mortgages, the unpald belance of the
indebtedness shall st once bscome due snd paysble and this mortgage sheil be subject to foreclosure snd say be
foreclosed as now provided by law in cese of past-due mortgages; and the Mortgeges gshatl be suthorized to take
poasesaion of the Resl Entate and, after Iivlnn notice of the time, ptace and terms of sale by publ ication onhce
s wesk for thras consscutive weeks in some newspaper published in the county in which the Resl Estate i
located, to sell the Resl Estate in front of the courthouse door of said county, #t public outery, to the
highest bldder for cash, and to apply the proceeds of said ssle as follows: first, to the expense of
sdvertising, selling and corweying the Resl Estate snd foreclosing this mortgege, including reasonable
attorney’s fees; second, to the peyment in full of the balance of the indebtedness in whatever order and smounts
the Mortgages may slect, whather the same sheil or shall not heve fully matured st the date of sald sale, but
no intersst shall be collected beyond the dey of sale; third, to the payment of sny amounts that have been
spent, of that it mey then be necesssry to spend in peylng insurance premiume, liens, ey prior morigages of
othar shcumbrances relsted to the Real Estate, with interest thereon; and fourth, the betance, if any, to be
paid to the party or parties appesring of record to be the ownwer of the Real Estate ot the time of sale, efter
decducting the cost of ascertaining who Is such ouner. The Mortpagor sgrass that tha Wortgeges mey bid at sy
ssles had under the terms of this mortgage snd may purchase the Resl Estete if the highest bidder thersfor. At
the foreciosure snle the Real Estate mey be offared for sale and sold as & whole without first offering in any
other merar or it mey be of fered for salte and sold in any other smerner the Nortgagee may sleact. Mortgagor
suthorizes Mortgsges o (ts designeted sgent to glve » deed conveying the property to the highest bidder.

16. .

If & Mortgegor is in default, as provided in perepraph 13 sbove, Mortgages hes the
right to, smong other things, demend repayment of the entire indebtedness, including ell principsl, Intersst
and other charges. Further, Mortgages can set-off this debt sgeinst sy right of Mortgegor to peyment of money
from Mortgagee. Mortgegor has sll rights as contained In the Credit Agresment. The anercise of anwy right or
resedy avallable to Mortgeges may be delayed without such delay being considered a waiver. Further, should

Mortgsges not exercise any of lts rights upon Mortgegor's default, Nortgages has not ualved its rights In the
evant of & leter default,

17. Mortgages's Right to Rentsl Paywents s Possession
As odd|tionat protection for Mortgagee, Mortgagor hereby grants to Mortgagee stl of
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Mortgegor's rights to any rental ply-nti from the Property. Howaver, until Mortgsgee requires immediste

peymenit In futl, or until Mortgegor sbandons the Property, Mortgagor has the right to collest srnd kesp those

rentsl psysents as they becoms due. MNortgagor hareby sgresa that Mortgogor hes not glven sy of Mortgegoc's

rights to rental psyments from the Property to snyone else, and Mortgagor witl not do so without Mortgagee's
consant In writing.

If Mortpages requires immediate peyment in full, or {f Mortgsgor sbandons the Properly, then

Mortgages, parsons suthorized by Kortgagee, or a receiver sppointed by s court st Mortgeges's raquest

may!

{A) Coliect the rental payments, including overdus rental psyments directly from
the tehants}

{ ) Enter on snd toke possession of the Property;

{C) Dunage the Property; snd _

{D) sign, cancel and changs lesses. Mortgngor sagrees that |f Mortgages notifies

the tensnts that Mortgages has the right to collect rentsl payments directly from them under this paragraph,
then the tenants may swks thoss rental peyments to Mortgagee without having to ask whather Hortgegor has failed
to keep Mortgegor's promises and sgresments under this Adjusteblie Rate Line of Credit Mortgage.
tf thera Is o Judgeent in fevor of Mortgsgee In s lawsult for foreclosurs and sale, Wortgagor
will pay Mortgages ressonsbla rent from the dete the judoment is entered for as long =8 Mortgagor occupien the
Proparty. Tha foregeing notwithstending, Mortgagor does not have the right to be s tenant on the Property.
All rental payments coliected by Morigagee or by a recelvar, other then the rent peaid by
Mortgages uncer this paregraph, will be used first to pey the costs of collecting rental peyments and of
managing the Property. If any part of the rentsl payments remain after those costs have been pald In full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgegee under the Credit Agreement and
under this Adjustsble Rste Lins of Credit Mortgope. The cost of menaging the Property mey Includs the
recelver's fees, reasonable sttorney's fees, snd the cost of sny necessary bonds. Mortgages sl the recelver
will be oblligated to sccount only for those rental poyments that Mortgagee actuatly receives.
18. Discharos and Relsese
When Mortgages has been paid sll amounts ckee under the Credit Agreement and under this
AdJustable Rete Line of Credit Nortgage, Mortgagee will dischargse this Adjustable Rete Line of Credit Morigage
by delivering » certificate or notation that this Adjustable Rate Line of Credit Mortgage has besn satisfled.
Mortgagor will not be required to pay Mortgagee for tha discharge, but Horigegor will pay sll costs of recording
the discharges n the propsr official records.
19. Entire Agreement
This Adjusteble Rete Line of Credit Hortgege and the Credit Agresment constitute the
entire sgresment betussn the perties as of the dste of execution.
20, $utmission to Jurfediction
the Nortgagor irrevocebly submits to the jurisdiction of each stote or federal court
sitting in Shelby County, Alsbema (the *Courts™) over any suit, sction, or procesding arizing out of or retating
to this Mortgege: and further, weives sny objection thst the Mortgagor mmy now of hereafter have based on
improper venue, leck of Jurisdiction, Inconvenience or forum, In any action brought in-sry of the Courts.
21,
the Mortgsgor, the Guarantor, the Mortgagee, or o benefliclary or successor, or any of
them, do wach hereby waive all rights to & trisl by jury in any suit, action, or proceeding relating to any
transaction, grievance, or claim under this Mortgoge, including the Loan Documents. This usiver s knowingly,
voluntarily snd intentionetly being entered Into and is part of the consideration and inducement of the parties
entaring into this Mortgage and the meking of the Cradit Agreemsnt, :
22, Maximm Credit Chargey
Mortgagor has sgreed, according to the terms set forth in the Cradit Agresment, to pay
charges on credit extended to Nortgegor. If this credit 18 subject to Law which sets a seximm charge, and this
{aw 88 Interpreted 8o that the Interest or other credit charges which Hortgeges imposes sxceed permitied limits,
then:
{A) Arw such cherge in violation of the law, as interpreted, will be reduced by
whatever smount is necessary to bring the charge within permlasible limits; and
{B) Ay sums which Mortgagor has paid Mortgagee in excess of the legal Limit will
be refunded to Mortgager. Such refund mey be made by reducing the balence owed under the Cradit Agresment or
by making a direct payment to Morigegor.
By sipning this Adjusteble Rate Line of Credit Mortgage, Mortgugor agreas that Hortgegor hes resd the
foregoing and sgrees to all provisions set out In this Adjusteble Rete Line of Credit Mortgage.

i¥ WITHESS UNEREDF, the undersigned Hortgagor(s) has (have) executed this instrument on the date first
written above.

Martin

Disxeet DO b mens

Deborah D. Martin

'_ Lz,ﬁﬂ, Nad o
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ACKNOULEDGEMENT FOR TNDTYIDURL(S)
STATE OF ALABAMA
SHELBY COUNTY

I, the undersfgned suthority, a Wotery Public, In snd for sald county In said Stete, hersby certify

thet _ Billy D. Martin and wife, Deborah D. Martin vhose neme(s)

in (ara) sipned to the foregoing Inatrument, ardd who is (sre) known to me, scknowledged before me on this day

that, being informed of the contents of seld listrument Lhey executed the same voluntarily on the
date the seme bears date.

Qlven under my hand end officisl sest, this 11th day of December , 1981
'

My Commission Expires

ACKNOW.EDGEMERT FOR CORFORATION
tIM! OF ALABAMA

CoUNTY

1, the undersigned suthority, A fotary Public, Tn and for seld comty In said Stete, hersby certify

that whose nomes

“ L “f_'-—l . i ’

s corporstion, Is signed to the foregoing instrument, and who iz known to me, acknowledged before me on this
day thet, being Informed of the contents of ssfd inatrument, ha, os such of flcer, and uith full suthority
exscuted the seme volunterily for and as the act of sald corporation.

Given under my hand and sesl, this dey of . 9.

Notery Public B
a7t OF AL A SHELEY Lo
"1 CERTIEY THIS

v RUMENT WaSTHI Y.

g] DEC 12 A 8: 99

My Commission .!lpll"ll

!- iy r’- __-;;.'L ar iy et :"ﬂ‘-,f,....._
ACKNOML EDGENENT NERSHIP™ - s
o P r JUDGE GF PHOBAIL

STATE OF ALABAMA

COLNYY

1, the undersipred euthority, e Notery Public, In snd for seld county In sald State, hareby cortify
that whose name{s)

S

as (geverel) (limited) partner(s) of

a{n) ({general) ({imited) pertnership, end

{atate) |
whose name(s) Is (era) sipgned to the forepoing Instrument, and who Is (are) known to me, scknouiedged before
me on this day that, being Informed of the contents of seld Instrument, he , b such partnec(s), and

with full suthority, enecuted the same voluntarily for and as the sct of sald pertnership.

Given under my hond end of{iclial seal, this day of , 19 __.

el

This Inatriment prepared by:
(Name) WALLACE, ELLIS, FOWLER & HRAD

Motary pubtic

(Address)P.O. BOX 587
COLUMBIANA, ALABAMA 35051

My Commission Expires




