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ADJUSTABLE RATE LINE OF CREDIT
HORTGAGE

ROTICE: THIS MORTGAGE SECURES AM OPEN-END CREDJT PLAN WHICH CONTAINS A PROVISION ALLOMING FOR CHMANGES 1IN THE
ANMUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT [N INCREASED MINIMUM MONTHLY

PAYMENTS AND 1NCREASED FIMANCE CHARGES. DECREASES IN THE AMNUAL FERCENTAGE RATE MAY RESULT I[N LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FIMANCE CMARGES.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CRED1T PLAN SECURED BY THIS MORTGAGE

WILL BE ADVANCED BY THE MOR!GAGEE UMDER THE TERMS OF A CREDET AGREEMENY HETWEEN THE MORTGAGEE AND THE HORTGAGOR'
WAMED HEREIN.

I. This Adjustable Rate Mortgage made this __ 20th day of _May , 1922,
by snd between Richard L. Howell, Sr. and wife, Linda M. Howell

-

thereinafter collectively referred to ss "Mortoagor” whether singular or pfhrnl}, whose mddresd is

104 Redwood Dr. Mayleme, Al 35114 , and THE FIRST NATIONAL BANK OF COLUMBIANA,

» Hational Banking Corporation (hereinafter referred to as "Mortgagee”), whose sddress is Post Offfce Box 977,
Columhiasna, Alsbama 35051,

Secured Line of Credit

Mortgagor 1s glving Mortgagee this AdJusteble Rate Line of Credit Hortgmge tn order to secure the
indebtedness to Mortgagee, in the maximum principal sum of Eleven Thousand and no/l10Q==———===—-
(¢ 11,000,00====—===3 pollars, (the "Credit Limit"} which is evidenced by a Home Equity Line of Credit
Agreement (hereinafter referred to ss "Credit Agreement"}, of even date herewith and eny renewals and extensions
thereof with interest thereon. The Credit Agreement provides for an open-end line of credit under which
Hortgagor may borrew and repay, snd reborrow and repay, amounts from the Mortgegee up to B max imum principal
amount at mhy one time outsteanding not to exceed the Credit Limit.

the indebtedness secured by this mortgage shall include all advances made by the Mortgagee to the
Mortgager under the Credit Agreement, all finance charyges payable on sdvences, all other fees arxl charges
paysble under the Credit Agreement, end all advances made by the Hortgagee uwxder this Mortgage.

tl. 1In conelderation of the mutual promises herein contained Mortgagor does hereby grant and convey

to Mortgagee, and Ite successors and assigns with power of sale, the property (“Property') described below.
(A} The real estate ("Real Estate") located at

104 Redwood Dr., Maylene, Al 35114 in Shelby County, Alabama
to wit:

¥

Lot 23, according to Woodland Hills, Second Phase, First'ﬁectar, asirec0¥déd 1n
Map Book 6 page 138, in the Probate Office of Shelby County, Alabamaj balng
situated in Sheiby County, Alabama. | -

{B) Atl buflding, structures and other improvements that are located on the Real Estate;

(C) ALl other property rights that Mortgagor has ns ouner of the Real Estate. These rights
are khown as "easements, rights end appurtenances attached to the Property;"

(D) Atl rents or royalties from the Rest Estate;

(E) ALL mineral, ofl and gas rights and profits, woter rights end water stock that are part
of the Real Estate that Mortgegor may now or In the future scquire;

(R All rights of Mortgagor in the tend which lies in the streets or roads in front of,

ar next to, the Real Estate;

(6 All fixtures on the Real Estate and paregreph (BY of this sectiom;

(H) M1 property, improvements and rights described in paragraphs (B) through (F) of this
section that Mortgegor may acquire in the future, snd;

(1) All replacemsnts of or additlions to the property described in paregraphs (B) through
(F) and paragraph (H) of this section, and |

(1 ALl reptacements of or additions to the fixtures that are on thé kesl Estate and the

improvements described fn prragraph (B) of this seotion,

70 HAVE AND 10 HOLD the some and every part thereon unto the Mortgegee, its sticcessors and assigns
forever,

iii.
(A) Rate and Payment Changes.
The Credit Agreement provides for finance charges
to be computed on the unpald balance outstanding from time to time under the Credit Agreement at an adjustable
annual percentage rate. The annual percentage rate may be increased or decreased on the flrst day of each
billing cycle based on chenges in the "Prime Rate" as published in the Wall Street Journal. The annuail
percentage rate charged under the Credit Agreement during each billing cycle will be 2,00 % above the
wrime Rate fn effect on the first day of that billing eyele. The arvwal percentage rate on the date of this
mortgage ¢ & .50  %. The amwal pereentage rate will incrense if the Prime Rate {n effect on the first
' day of a bitling eycle increases, and will decrepse if the Prime Rete In effect on the first day of a bitling
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cycle decreases: however, the snnual percentage rate will never exceed the Maximum Rate stated in the Credit
Agreement. Any incremsse in the annual percentage rate may result In increased fipance charges and Increased
minimum payment amounts under the Credit Agreement. Any decrease {n the annual percentage rate msy result in
lower flnance charges and tower mipimum menthly payments.
{8} Maturity Date

If not sconer terminated as set forth therein, the Credit Agreement will terminate
twenty years from the date of the Credit Agreement, and atl sums payable thereunder (including without
limitation principal, interest, expenses and charges) shall become due and payable in full.

{C) Morigage Tax

This mortgage secures open-end or revolving jndebtedness with sn interest in
resfdential real preperty. Therefore, under §40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing
privilege tax shall not exceed $.15 for each %100, or fraction therecf, of the Credit Limit of & 11,000.00
which is the maximum principal indebtedness, to be secured by this mortgsge at any one time. Although the
interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of »
billing cycle increases, the increased finance charges that moy result are payable monthly under the Credit
Agreement and there is no provision for pegative amortization, capitalfzation of unpaid finsnce charges or other
increages in the principal amount secured hereby over and above the Credit Limit. Therefore, the principal
amount secured will never exceed the Credit Limit unless an sppropriate amendment hereto is duly recorded and
any mdditional mortgage tax due on the increased principal ameunt paid at the time of such recording.

iv.

1. Mortgagee may exercise all rights contained herein if Mortgegor does not:

{A) Well and truly pay end discharge every indebtedness hereby secured as it shall
become due and payable, any renewal or extensions thereon, and any other notes or obligations of Mortgegor to
Mortgagee shether now or hereafter incuryed:

{B) Eventually pay, with interest, any amounts that Mortgagee spends under this
Adjustable Rate Line of Credit Mortgage to protect the value of the Property and tts rights in the Property;
and

{C) Keep all promises and agreements under this Adjustable Rate Line of Credit
Mortgage.

Mortgagor warrents and represents that except for the "exceptions' listed in any title
insurance policy which insures Mortgagee’s rights in the Property:

(A} Mortgagor leawfully owns the Property:
CBY Mortgagor has the right to mortgage and convey that Property to Mortgagee;
and
{C) There are no ouvtstending cleims or charges against the Property,
2. Mortgagor hereby gives Mortgagee a general warranty of title. This means that

Mortgagor will be fully responsible for any losses which Mortgagee suffers beceuse someone other than Mortgagee
hes some of the rights in the Property which Mortgsgor promises that Mortgagor has. Ffurther, Mortgagor promises
that Mortgagor will defend Mortgagee's ownarship of the Property against any claims of such rights,

3. The Credit Agresment does not reguire that the Mortgagor make any minimum initial
advance or maintain any minimum balance under the line of credit; therefere, st times there may be no
outstanding indebtedness under this mortgage. However, this mortgage shall become effective immediately
notwithstending the lack of sny Initial advance and shall not be deemed satisfied nor shall title to the Real
Estate be divested from the Mortgagee by the payment in full eof all the indebtedness st any one time
outstanding, since in each case further berrowings cean theresfter be made frem time to time by the Martgagor
under the terms of the Credit Agreement and all such borrowings are to be included in the {ndebtedness secured
hereby. This mortgage shall continue in effect until atl of the indebtedness shell have been paid in full, the
Credit Agreement shall have been terminated, the Mortgagee shall have no obligation to extend ahy further credit
to the Mortgsgor thereunder and an appropriate written instrument in setisfaction of this mortgape, executed
by a duly author{zed officer of the Hortgagee, shall have been duly recorded in the probate office in which this
mortgage is originally recorded. The Mortgagee agrees to execute stich an instrument promptly following receipt
of the Mortgagoer's written request therefor, provided that all of the conditions set forth asbave have been
fulfilled. Nothing contained herein shall be construed as providing that this Mortgage shall secure any
advences by the Mortgagee to the Mortgager under the Credit Agreement in & maxiomm principal amount at any one
time outstending In excess of the Credit Limit set forth above unless this mortgage shall have been amended to
increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage is
originally recorded.

b, {Complete if adaplic&hle:} This mortgage :;%gl.minr and sulﬁngainata to that certain
mortgage deted November 21 1975, and recorded in volume , poge in the Frﬂbatf
Office of __ Shelby County, Alshama.and assigfied in Mis¢. Book 46 page J383.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate,
if any, to disclose to the Mortgapee the followlng information: (1) the amount of jrxdebtedness secured by such
mortgage; (2} the smount of such indebtedness that is unpaid; (3) whether any smount owed on Such indebtedness
is or has been 1n arrears: (4) whether there is or has been any default with respect to such mortgage, or the
indebtedness secured thereby; and (5) any other information regarding gsuch mortgage or the indebtedness secured
thereby which the Hortgagee may request from time to time. [f this mortgege is subordinate to & prior mortgage,
the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other
sum payable under the terms snd provisions of such pricr mortgage or if any other event of default (or event
which upon the giving of notice or lapse of time, or both, would constitute sn event of defeult) should occur
thereunder, the Mortgagee may, but sha!l not be obligated to, cure such defsult, without notice to anyone, by
paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such
prier mortgage 20 85 to put the same in good standing.

¥. For the purpeses of further securing the payment of the indebtedness, Mortgager hereby warrants,
covenants, end agrees with Mortgnagee, its successors and agsigns, as follouws:

1. Payment of Taxes: Disclosure of Liens; Inferior Liens,
Mo: tgagor ehall pay all taxes, assessment:, water rents and other govermmental charges
tevied upon the premises, in a timely fashion. 1f Mortgager defaults in the payment of Mortgagor's taxes end

other charges, Mortgagee may, st its option, pay the taxes and otber charges, and such payments shall be o lien
on the Property end added to the amount of the Mortgagor's debt to Mortgagee secured by this AdJustable Rate

Line of Credit Mortgege.
Mortgagor mgrees to pay or satisfy all liens sgainst the Property that may be auperfor to the

Ad]ustable Rate Line of Credit Mortgage, other than a mortgage described in peragraph IV &4 above.
However, Mortgagor does not have to satisfy & superfor lien §f:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
lien and Mortgages approves the way in which Mortgagor agrees to pay that obligsation;
(B} Mortgagor, in good falth, argues or defends apainst the superier lien in & lawsuit so

that, during thet lawsuit, the superior Lien may not be enforced end no part of the Property may be given up;
or

{C) Mortgagor obteins from the holder of such tien on agreement which subordinates, 1.e.
gives Mortgagee priority over, the competing lien.
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Mortgagee may terminate and asccelerate the indebtedness in the event that s lien is placed
against the property securing mortgagor's indebtedness above, which would adversely affect mortpagee's rights
in the property, i.e., the foreclosure of mortgagee's Llien or the seizure of the property by sny Federal or
State agent.

2. Insurance
Mortgagor agrees that Mortgagor will keep the building erected or to be erected on the

Property insured against the loss or danage by fire, and such other hazards ss mey be specified by Mortgagee,
for the benefit of Mortgngee, and by insurers and in amounts spproved by Mortgegee. Mertgagor also egrees to
deliver such insurance policy or policies to Mortgagee, and have nttached thereto loss paysble clauses in favor
of and 1n a form acceptable to Mortgagee, 7The fire insurance policy shatl contain the ususl extended coverage
endorsement .

If Mortgegor feils to obtain such insurance, Mortgagee may, at its option, obtain such
insurence, and the premiun therefor shall be a (ien on the Property and added to the smount of Mortgagor's
obligations secured by this Adjustable Rate Line of Credit Mortgage. In the case of a loss, any insurence
proceeds payable to Mortgagor and/or Mortgagee ere, to the extent of Mortganor's interest, hereby assigned to
Mortgagee. Mortgagee may use such proceeds to preserve and protect 1ts rights under thies Adjustable Rate Line
of Credit Mortgage and the Credit Agreement, or to secure repayment of the indebtedness or to rebuild or restore
the damaged buildings or improvements, ss it deems best. Further, Mortgagee shall have the sbsolute right to
settle and compromise all claims under gny policies of inzurance.

3. Mortgagor's Agreement to Maintain the Property

Mortgagor agrees to keep the Property in good repmi{r. Mortgagor Wilt not destroy,
damage or substantielly change the Property, and Mortgagor will net allow the Property to deteriorate.

4. Mortgagee's Right to Protect the Property

If ¢(A) Mortgagor does not keep Mortgagor's promises snd agreements made in this
Adjustable Rate Line of Credit Mortgage, or (B} someore, including Mortgagor, begins a tegal proceeding that
may signfflcantly affect Mortgagee's rights in the Froperty (such as, for example, a proceeding in bankruptey,
in probate for condemnation, or to enforce laws or regulations), then Mortgegee may do and pay for whatever is
nacessary to protect the value eof the Property and Mortgagee's rights in the Property. MWortgegee's actions
under this paragraph may include, for example, appearing in court, paying reasoneble attorney's fees, and
entering the Property to make repairs. Mortgagee may give Mortgagor notice before Mortgagee will take any of
these ections.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this
paragraph. This Adjustable Rate Line of Credit Mortgage will protect Mortgagee in case Mortgagor does not keep
the promise to poy those amounts with interest,

Mortgagor must pay all smounts due to Mertgagee when Mortgagee sends Mortgagor a notice
requesting thet Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Credit Agreement. However, if payment of interest at that rate would violste the lew, Mortgagor will pay
interest on the emounts spent by Mortgasyee under this psragraph at the highest rate that the law allows.
Interest on each smount will begin on the date that the amount is spent by Mortyagee. However, Mortgagor and
Mortyegee may egree in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee dishurses pursuant to this pearsgraph with interest thereon, shall become
additional Indebtedness of Mortgagor secured by this Adjustable Rete Line of Credit Mortgage.

Al though Mortgegee may take action under this paragraph, Mortgagee does not have to do so and
any feilure to ect shall not be considered a waiver of any rights the Mortgagee has.

5. Condemnation

A teking of Property by any governmental autherity by eminent domain is known as
“eondemnation,” Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or claims for damages resulting from condemnation or other
governmental taking of the Property; and
(B) To proceeds from g sale of the Property that {s made to aveid condemnation. All of

those proceeds are to be paid te Mortgegee,
1f all of the Property {g taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Credit Agreement and this Adjustebte Rate Line of Credit Mortgage, [f eny of the
proceeds remain after the amount that Mortgagor owes te Mortgagee has been pald in full, the remaining proceeds
will be paid to Mortgagor. Unless Mortgagor and Mortgagee agree otherwise fn writing, if enly m part of the
Property taken, the amount that Mortgagor owes Mortgagee will only be reduced by the amount of proceeds,
miltiplied by the following smount:
i. The total amount the Mortgagor owes to Mortgegee under the Credit Agreement and this
Adjusteble Rate Line of Credit Mortgage immediately before the taking, and divided by
{1. Tthe fair market value of the Property tmmediately before the taking. The remainder of the
proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owee Mortgagee will
not be B prepayment that is subjeact to the prepayment charge provisions, if any, under the Credit Agreement.
1f Mortgagor sbandons the Property, or if Mortgagor does not answer within thirty days a notice
from Mortgagee stating that a governmental amuthority has offered to make a payment or to settle a claim for
damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds, MWortgagee may then use
the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee under
the Credit Agreement and this Adjustable Rate Line of Credit Mortpage, The thirty day perfod witi begin on the
date the notice js delivered. )
5. Qur Right of Inspection
Mortgagee, and others suthorized by Mortgagee, may enter and inspect the Property.
Mortgagee must do g0 in B ressonable manner and nt a reasonable time. Houwever, before one of the inspections
is made, Mortgegee must give Mortgagor reasonable notice stating 2 reasonable purpose for the inspection. That
purpose must be related to Mortgogee's rights in the Property.
7. Mortgagee's Successors
Any person who tokes over Mortgagee's riglits or obligations under this Adjustable Rate
Line of Credit Mortgage and the Credit Agreement will have alt of Mortgagee's rights and will be obligated to
keep all of Mortgagee's agreements made in this Adjustable Rate Mortgage and the Credit Agreement,
8. Joiht Obligation
If more than one person slgns this Adiustable Rate Line of Credit Mortgage es
Mortgagor, all are fully obligated to keep all of Mortgagor's promises and cbligations contalned In this
Ad]ustable Rate Line of Credit Mortgage. Mortgagee may enforce its rights under this Adjustable Rate Mortgage
against Mortgagors individualty or adslnst all of Mortgegors together. This means that any one of the
Mortgagors may be required teo pay all amounts owed under the Credit Agreement and under this Adjustable Rate
Ltne of Credit Mortgage. Mowever, if one Mortgagor does not sion the Credit Agreemept thent
(A) That person is aigning this Adjustable Rote Line of Credit Mortgege only to
convey his or her rights in the property to Mortgagee under the terms of this Adjustable Rate Line of Credit
Mortgage,

(B) He or she is not personally obligated to make payments or to sct under the
Credit Agreement or under this Adjustable Rate Line of Credit Mortogege; and
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(C) He or she agrees that Martgagee and any
borrower under the Credit Agreement may agree to extend, modify, forbear or mzke any other accommodatfons with
regard to the terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement without his or her
consent and without releasing the cosigner or modifying this Adjustabte Rate Line of Credit Mortgage as to the
cosigner's interest in the Property. .
The ceptions and titles of this Adjustable Rate Line of Credit Mortgage are for convenience only, They
may hot be used te interpret or to define the terms of this Adjustable Rete Line of Credit Mortgage.

g, Continuation of Mortgagee's Rights
Even if Mortgagee does not exercise or enforce any of 1ts rights under this Adjustable

Rete Line of Credit Mortgage, the fCredit Agreement or under the law, Mortgagee will still have all of those
rights and may exercise them and enforce them {n the future. Even if Mortgagee obtalns Insurance, pays taxes,
or pays other eclaims, charges or liens against the Property, Mortgsgee will still have the right to demand that
Mortgeagor make immediate payment in full of the amount that Mortgagor owes Mortgagee under the Credit Agreement
and under this Adjustable Rate Line of Credit Mortoage.

10. Mortgagee's Rights of Enforcement

Each of Mortgagee's rights under this Adjustable Rate Line of Credit Mortgage and the
Credit Agreement is separate. Mortgagee may exercise and enforce one or more of these rights, as well as any
of Mortgagee's other rights under the law, one at a time or all at once.

11. Agreement Concerning Notices

Unlese the law requires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rate Line of Credit Mortgage will be given by detivering it or by mailing it addressed to
Mortgegor at the address stated in Section | above. A notice will be delivered or mafled to Mortgagor at a
different address §if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must
be given to Mortgmgee under this Mortgage will be given by mailing such notice to Mortgsgee's address steted
above. A notice should be mailed to Mortgagee ot & different nddress if Mortgagee gives Mortgagor notice of
the different address. A notice required by this Adjustable Rate Line of Credit Mortgage is given when It is
mailed or when It s delivered according to the requirements of this parsgraph.

12. Agreement is Enforcesble

1f any terms of this Adjustable Rate L ine of Credit Mortgage or of the Credit Agreement
conflict with eny provisions of law, all other terms of this Adjustable Rate Line of Credit Mortgage and of the
Credit Agreement will still remain In effect it they can be given effect without the conflicting term. This
means that any terms of the Adjustable Rate Line of Credit Mortgagee and of the Credit Agreement which conflict
with the \ew can be separated from the remaining terms, and the remaining terms will still be enforced.

13. Mortgagor's Copy of the Credit Aqreement and gf this Adjusteble Rate Line of Credit

Mortgage

Mortgagor Wiil be given a copy of the Credit Agreement end of this Adjustable Rate Line
of Credit Meortgage., Those copies must show that the original Credit Agreement and Adjustable Rate Line of
fredit Mortgege have been signed, Mortgagor will be given those copies either when Mortgagor signs the Credit
Agreement ahd this Adjustable Rete Line of Credit Mortgage or after this Adjusteble Rate |ine of Credit Mortoage
hes been recorded in the proper eofficial records,

14. Transfer of the Property :

1f Mortgagor setls all or any part of the Property, or if sn interest herein iz sold
dr transferred without Mortgagee's prior written consent, then Mortgagee may, at its optien, declare all the -
sums secured by the Adjustable Rate Line of Credit Mortgage te be immedistely due snd payable. However, this
option mey not be exercised by Mortgagee if in so doing Mortgagee woutd viclate any appliceble law.

If Mortgagee exercigces such an option to accelerate, Mortgagee shall mail notice of the
acceleration to Mortgagor in sccordance With this Adjustable Rate Line of Credit Mortgage. Such notice shail
provide a period of not less than thirty days from the date the notice is mailed within which Mortgager may pay
the sums declared due. [f Mortgegor fails to pay such sums prior to the expiretion of such perfed, Mortgagee
may, without further notice or demand on Mortgagor, inveke any remedies permitted by this Adjustable Rate Line
of Credit Mortgege. The foregoing notwithstending, Mortgagee may begin immediate proceedings to protect its
interest in the Property. '

15. Mortgagor's Defsult

in the avent that (a) default is made in the payment of any indebtedness due under the
terms of this Adjusteble Rate Line of Credit Mortgage or the Credit Agreement, or any part thereof, or any other
indebtedness, obligation or {iability of the Borrower, tf the Borrower is not the Mortgagor, the Mortgegor, or
any of them to the Mertgaoee remains unpald rt maturity, whether by acceleration or otherwise; (b} the interest
aof the Mortgagee in the property securing the indebtedness is pdversely affected by reason of the enforcément
cf any lien or encumbrance thereon; or {c) any event of default occurs under the Credit Agreement which would
permit the Mortgesgeé to terminate the Credit Agreement and accelerete the balapce due thereunder; then, upon
the heppening of sny one or more of said events, at the option of the Mortgagee, the unpaid balance of the
indebtedness shall et once become due and payable and this mortgage shall be subject to foreclosure end may be
foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving notice of the time, place and terms of sale by publ icatfon cnce
s week for three consecutive wecks in some newspaper published in the county in which the Real Estate is
located, to sell the Real Estate In front of the courthouse door of said coumty, st public outery, to the
highest bidder for cash, and to spply the proceeds of said sale as followz: first, to the expense of
advertisging, selling end conveying the Real Estate and foreclosing thie mortgage, including reasonable
attorney’s fees; recond, to the payment in full of the balance of the indebtedness .in whatever order and amounts
the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but
ho {nterest shall be collected beyond the day of sale; third, te the payment of any amounts that have been
spent, or that it may then be necessary to spend in paying insurance premiums, liens, eny prier mertgeges or
other encumbrences related to the Real Estate, with interest thereon; and fourth, the balance, if any, to be
paid to the party or parties appearing of record to be the owner of the Resl Estate at the time of sale, after
deducting the cost of mscertatning who {s such owner. The Mortgagor agrees that the Mortgagee may bid st any
sale had under the terms of this mortgage ond may purchase the Real Estate if the highest bidder therefor. At
the foreclosure sale the Real Estate mey be offered for sale and sold es a whole without first offertng in any
other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect. MHortgagor
author{2es Mortgogee or its designated agent to give a deed conveying the preperty to the highest bidder,

16. Remedies

If a Mortgagor is in default, as provided In paragreph 13 above, Mortgagee has the
right to, among other things, demand repayment of the entire Indebtedness, including sll principal, interest
arnd other charges. further, Mortgagee can set-off this debt against any right of Mortgagor to payment of money
from Mortgagee. Mortgagor has all rights as contalned in the Credit Agreement. The exercise of any right or
remedy availsblé to Mortgagee may be delsved without such delay beipg considered s walver. Further, should
Mortgagee not exercise eny of ites rights upon Mortgagor's default, Mortgegee hes not walved its rights in the
event of a later defeult. :

17. Mortgages's Right to Rental Payments and Possessicn
As additional protection for Mortgagee, Mortgagor hereby grants to Mortpagee all of
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Mortgegor's rights to any rental payments from the Property., However, until Mortgagee requires immediate

payment in full, or until Mortgagor abandons the Property, Mortgagor has the right to collect snd keep those

rental payments as they become due. Mortgagor hereby agrees that Mortgagor has not given any of Mortgagor’s

rights to rentat payments from the Property te anyone else, and Mortgagor will pot do so without Mortgegee's
congent in writing.

If Mortgagee requires immediate payment in futt, or if Mortgagor abandons the Property, then

Mortgagee, persons sutherized by Mortgagee, or s receiver appointed by a court at Mortgagee's request

may:

{A) Coltect the rental payments, including overdue rental payments directly from
the tenants:;

(8} Enter on and take possession of the Property;

(<) Damage the Property; end

() Sign, cance! and chenge lemses, Mortgagor egrees that 1f Mortgagee notifies

the tenants that Mortoegee has the right to collect rental payments directty from them under this paragraph,
then the tenants may moke those rental payments to Mortgagee Without having to esk whether Mortgegor has failed
to keep Mortgagor's promises and agreements under this Adjustable Rate Line of Credit Mortgsge.

1 there is a judgment in favor of Mortgngee in a lawsuit for fereclesure and ssle, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment (s entered for as long as Mortgager occupies the
Property. The foregoing notwithstending, Mortgagor does not have the right to be a tenant on the Property.

AL rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental payments snd of
managing the Property, 1f sny part of the rental payments remain sfter those costs have been pald in full, the
remalning part Witl be used to reduce the amount Mortgagor owes to Mortgagee under the Credit Agreement and
under this Adjustable Rate Line of Credit Mortgage. The cost of managing the Property may include the
receiver's fees, reasonable sttorney's fees, and the cost of any necessary bonds. Mortgagee and the receiver
will be obligated to account only for those rental payments that Mortgagee actuatly receijves,

18. Bischarage and Release

When Mortgagee hes been pafd all amounts due under the Credit Agreement and under this
AdJustsble Rate Line of Credit Mortgage, Mortgagee will discharge this Adjustable Rate Line of Credit Mortgage
by deljvering a certi{flcate or notation that this Adjustable Rate Line of Credit Mortgage has been satisfied.
Mortgagor will not be required to pay Mortgagee for the discharge, but Mortgagor will pay all costs of recording
the discherge in the proper official records,

1. Entire Agreement

This Adjustable Rate Line of Credit Mortgage and the Credit Agreement constitute the
entire agreement between the parties as of the date of execution,

20, Submission to Jurisdiction

The Martgagor irrevocably submits to the jurisdiction of each state or federal court
sitting in Shelby County, Alabama (the "Courts") over any suft, sction, or proceeding arising out of or relating
to this Mortgsge; end further, walves any objection that the Mortgagor mey now or hereafter have based on
improper venue, lack of jurisdiction, inconvenience or forum, in any action brought tn-any of the Courts.

21, Waiver of Jury Trisl

The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or successor, or any of
them, do easch hereby waive all rights to a trial by jury in any suit, action, or proceeding relating to any
transaction, grievance, or claim under this Mortgage, including the Loan Documents. This watver {s knowingly,
volunterily and intentionally being entered into and is part of the consideration and inducement of the parties
entering into this Mortgage and the making of the Credit Agreement,

2, Maximum Credit Charges

Mortgagor has agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended to Mortgagor. 1f this credit is subject to law which sets o max imum charge, and this
law 88 Tnterpreted so that the interest or other credit charges which Mortgagee imposes exceed permitted limits,
then:

(A) Any such charge fn violation of the law, ms interpreted, will be reduced by
whatever amount i3 necessary to bring the charge within permissible limits; and
{(B) Any sums which Mortgagor has paid Mortgagee in excess of the legal limit will

be refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Credit Agreement or
by making a direct payment to Martgagor.

By signing this Adjusteble Rete Line of Credit Mortgage, Mortgagor agrees that Mortgegor has read the
foregoing and agrees to atlt provislons set out in this Adjustable Rate Line of Credit Mortgage.

IN WITHESS WHEREOF, the undersigned Mortgagor(s) has thave) executed this instrument on the date first
written above.

RJJ&DJ Nowloo  ems

Richard L., Howell, Sr..

agm’é’ W F/GM [SEAL)

Linda M. Howell

3-64.91 8/91

T T AT P 1 Lo TR T T ol ittt S e




ACKNOMLEDGENENY TOR INDIVIDUAL{S)

STATE OF ALABAMA
SHELBY COUNTY

1, the undersigned suthorlty, a Notary Public, in and for said coumty In sald State, hereby certify
thet Richard L. Howell, Sr. and wife, Linda M. Howell thoss rama(s)

Ta (are) signed to the foregoling Instrument, and who 15 {sre} kpown te me, acknowledged before me on this day
thet, being informed of the contents of safd fnstrument E he ¥ executed the same voltnterily on the

date the oame beara date.

Given under my hand and official seat, this _ 20th day of May , 1992

7/

Notary Publie

3/ 2 far

My Commlssfon Expires

ACKROMLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

COUNTY

I, the undersigned suthority, A Notary Public, in and for seid county (n sald State, hereby certify

that : whose fames

a3 of _
& corporation, is signed to the foregeing Instrunent, end who is known to me, acknowledged before me on thils
day that, being informed of the contents of sald ingtrument, he, as such officer, snd with full suthority

execyted the same voluntarily for and as the act of said corporation,

Given under my hoand and seal, this day of s 19 .

Notary Public

Inst # 1992-08977

My CTomnisaion Explres Og%gugﬁ&lg@ﬁ%?{én

¢ JUDEE OF PROBATE
HELBY O T .50

ACKNOMLEDGENENT FOR PARTNERSIIP

STATE OF ALABAMA

¥ e e gt Ao
COUNTY b i o e S T
{, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify

that whose name{s)

az {general) (limited) partner{s) of

s{n} {general) (limited) partnership, end

{state)
whose name{s) ls {are} signed to the foregoing Instrument, and whe is (are) known to me, acknowledged before
me on this day that, being informed of the contents of seid instrument, he . as such pertner{s), and

Wwith full suthority, executed the smne voluntarily for and as the act of said partnership.

Glven under ny hand and officlal seal, this day of , 19 .

This instrument preparéd by

Notery Public
(Home) First National Bank of Columbiana

Real Estate Department

(Addressy P, 0O, Box 977
Columbiana, Al 35051

My Comml|ssion Explres

Inast # 1992-08977

OFPARMSEPRITTY, 0




