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THIS MORTGAGE ("Security Instrument™ i5 given on May 4 % ﬁ % B8
19 92 . The grantor s h W b o 10
| Arthur J. Dahle ., parried man - AJD L %ﬁﬁ %
| N =2
i ol =
“Ek B2
NE 27
(“Borrower™). This Security Instrument i given 1o 'f: ) S
Troy & Nichols, Inc. _ which i3 organized and existing under tHE "f‘ a
; laws of the State of Louisiana , and whose address ig am
P.O. Box 4025, Monroe, LA 71211-4025 ("Lender™). @
Borrower owes Lender the principal sum of

TRIRTY ONE THOUSAND TWO HUNDRED & 00/100

the Note, with interest, and all renewals, oxtensions and modifications of the Mote; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of gale, the following described property located in

Shelby County, Alabama:

1 Dollars {US. 8 31,200.00 ). This debt is evidenced by Borrower’s note dated the same date
| as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
i on May 1, 2022 This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by
%

SEE ATTACHED EXHIBIT *A®" FOR COMPLETE LEGAL DESCRIPTION

b O

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property described.
Reference is hereby made to the Riders to the mortgage which are attached hereto

and incorporated herein for all purposes and dated 5/4/92. o QFD
This is not the homestead of the grantor.

S LS I T 1 T ol =y il

which has the address of 1564 Applegate Lane, Altabaster ,
(Street) | (City)
Alabama 35007 (“Property Address™);
(Zip Code)

TO HAVYE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail the
improvements now o hereafter erected on the property, and all easements, appurienances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. AW of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbersed, excepl for encumbrances of record. Borrower warrants and wil

l‘_ | defend generally the title to the Property against alil claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited varkations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covemant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due he principal

of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.
2 Funde for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to

lender on the day monthly payments are due under the Note, until the Note is paid in full, a sun (Funds”) for: (@ yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments oF
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums, Iif
any: {(e) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage Iinsurance premiums. These items are called "Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amnended from time to time, 12 US.C. SS 2601 et seq. (“RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesger amount. Lender may
estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (inctuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bapk. Lender shall apply the Funds io pay the Escrow Items.
Londer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unleas Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Howover, Lender may requie Borrower 1o pay a one-time charge for an independent real estate fax reporting service used by
Lender in conhection with this loan, unless applicabie law provides otherwise. Unless an agreement i made or appticable law
requires Interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpese for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums gecured by this Secwity Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. |f the amount of the Funds held by Lender at any
time BB not sufficient to pay the Escrow ltems when due, Lender may SO notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt meke up the deficiency In no more than
twolve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower anhy Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2 third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the rmanner provided In paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly funish to Lender all notices of amounts to he paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrowe: (3 agees in
writing to the payment of the obligation secured by the lien in 3 manner acceptable 1o Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien anh agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thal any part of the Property Iis subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall gatisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing of hereafter erected onh the Property

insured against loss by fie, hazards included within the term “extended coverage” and any other hazards, Including floods or

flooding, for which Lender requires insurance. Thic insurance shall be maintained in the amounts and for the periods that Lender
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be unreasonably withheld.
to protect Lender's rights in the Property in accordance with paragraph 7.

have the right to hold the policies and ren
prefmiums  and rengwal notices. In the event of 10ss,
may make proof of loss if not made promptly by Borrower.

Property damaged, if the restoration oF
repair is mot economnically feasible oF

secred by this Securlty Instrument, wh
Property, or does nol answer within 30 days a nhotice

Lender may coliect the
secured by this Security Instrument,

the due date of the monthly payments referred

the Property prior to the acquisition shall
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The insurance carrier providing the insurance shall be chosen by Borrower gubject 1o Lender's approval which shall not
If Borrower fails to pmaintain coverage described above, Lender may, at Lender's option, obtain coverage

acceptable to Lender and shall include a standard mortgage clause. Lender shall
promptly give to Lender all recelpts of paid

to the insurance carier and Lender. Lender

All insurance policles and renewals shall be
owais. If Lender regquires, Borrower shall

Borrower shall give prompt notice

inswance proceeds shall be apptied to restoration or repat of the
urity is not lessened. |f the resgtoration oF

proceeds shall be applied to the sums
If Borrower 2bandons the

Unless Lender and Borrower otherwise agree in writing,
repai i3 economically feasible and Lender's Ssec

Lender’s security would be lessened, the insurance
other or not then due, with afy 8XCess paid to Borrower.
from Lender that the Insurance carier has offered to settie a claim, then

ingurance proceeds. Lender may use the proceeds to repak or restore the Property of t0 pay SUMS
whether or not then due. The 30-gay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
to in paragraphs 1 and 2 of change the amount of the payments. |f under
by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to

paragraph 21 the Property is acquired
pass to Lender to the extent of the sums secured by this Secwrity Instrument

immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
e within sixty days after the execution of

Borrower shall occupy, establ ish, and use the Properly as Rorrower’s principal residenc
I residence for af least one yeaor after

this Security Instrument and ohall continue to occupy the Property as Borrower's principa

the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be urreasonably withbeld, o unless
exist which are beyond Borrower's control. Borrower shall not destroy, domage oF impair the Property,
allove the Property to deteriorate, or commit waste on the Property. Borower shall be in default if any forfeiture action or
prc;ceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or

materially Impair the lien created by this Secwrity Instrument or {ender's security interest. Borrower may CWE such a
action or proceeding to be dismissed with a ruling that, in

extenuating c¥cumstances

otherwise

default and reinstate, as provided in paragraph 18, by causing the
Londer's good Taith detsrmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment  of

the lien created by this Security Instrument or Lender’s security nterest. Borower shall also be in default if Borrower, during
the loan application process, @AV materially Talse or imaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oCcupancy of the Property as a principal residence. If this Security Instrument I8 on a leasehold, DBorrower
shall comply with all the provisions of the lease. If Borrower acquikes fee title to the Property, the ieasehold and the fee title
ahall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights In the Property. |f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, o©f there 5 a legal proceeding that may significantly affect Lender's Tights in the Property {such 25 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws OF regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonmable attorneys’
fees and entering on the Property 10 make repairs. Although lender may take action under this paragraph 7, | ender does not have

to do so.
Any amounts disbursed by Londer under this pavagraph / ahall become additioral debt of Borrower gecured by this Security
these amounts shall bear interest from the date of

Instrument.  Unless Borrower and Lender agree to other terms of payment,
disbursement at the Note.rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

g. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan gecured by this Security
instrument, Borrower shall  pay the premiums required to maintain  the mortgage insurahce in offect. If, for any reason, the
incurance coverage required by Lender lapses or ceases to be in offect, Borrower shail pay the premiums required 1o
substantially equivalent to the mortgage ingurance previously in effect, at 2 cost substantially equivatent to the cost
to Borrower of the morigage insurance  previously i effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. lLender will accept, use and retain these payments a8 a loss reserve in lieu of mortgage inswance., Loss reserye
payments nay ho fonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer  approved by Lender again becomes available and is obtained. Borrower shall pay

meortgage
obtain coverage
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the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
inauwance ends in accordance with any written agreement between Bomrower and Lender o applicable law.

9. Inspection. Lender or [ts agent mey mmake reagonable eniries upon and inspections of the Property. Lender shell give
Borrower notice at the time of or prior to an inspection specifying reasonable cause Tor the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ao hereby assigned and shall
be pald to Lender,

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Secur ity
Instrument, whether aor not then dus, with any excess paid te Borrower. In the event of a partial taking of the Property in which
the fair market wvalue of the Property immedistely before the taKing is equal to or greater than the amount of the sums secured
by this Security Instrument inmediately before the teKing, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing Tfraction: (@ the
rotal amount of the sums secwred Inmediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Bormower. In the event of a partial taking of the Property in which the Tak
market value of the Property immeditely before the taking is less than the amourt of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writihg or unless applicable l[ew otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument wihether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for demages, Borrower fails to respond to {ender within 30 davs after the date the notice 8 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in Interest. Lender shall not be required to
commence procsedings against any successor In interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercige of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The coverants and agreements of this Security
Instrument  shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Anvy Borrower who co-signs this Security Instrument but does not
execute the Note: (8) i co-signing this Security Instrument only to morfgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b) is not persomally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument oF the Note without thet Borrowser's consent.

13. Loan Charges. If the loan secured by this Security Instrument iz subject to a law which sets maximum loan charges,
and thet law i finally interpreted so that the interest or other loan charges collected or to be coliected In connhection with the
loan exceed the permitted limits, then: (a) any such loan cherge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and () any suvs already collected from Borrower which exceeded permitted Iimits will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borower. If a refund reduces principal, the reduction will be treated a5 2 partial prepayment without any prepayment charge
under the Note. |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing Rt
by first cless mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument  shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Boverning Law; Soverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property i located. In the event that any provision o clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property o any ihterest in
t" is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower i5 not a natural person)
without Lender’s prior written consent, Lender may, at its optlon, require nmediate payment in full of all sums secured by this
Security Instrument. However, this option shell not ho exercised by lender if exercise is prohibited by federal law a8 of the dale
of this Security Instrument.

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice ghall provide a period of not
less than 30 days from the date the notice i3 delivered or mailed within which Borrower must pay all sums secwed by this
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may Ihvoke any remedies
permitted by this Security Instrument without further notice orf demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mests cortain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earller of: (8) 5 days (or such other period as applicable law may
speclfy for reinstatement) before sale of the Property pusuant to any power of sale contained In this Secwity Instrument; of (b)
ontry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays lender all sums which then
would be due under this Security Instrument and the Note a3 if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {(c) pays all expenses incuTed in enforcing this Security Instrument, Including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may roasonably require to asswre that the lien of this Securlty
Instrument, Lender's rights in the Property and Borrower's obllgation to pay the sums secursd by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain Tully
offective as if no acceleration had occured. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 1/.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ohe or more times without prior notice te Borrower. A sale may result in a change in the entity (Known
as the "Loan Servlcer’d that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nolice will also contain any other
information required by applicable laws.

20. Harardous Substances. Bomrower shell not cause Or pemit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sehtences shall not apply to the presence, use, or storage on the
Proporty of small quantitles of Hazardous Substances that are generally recognized to be appropriate to normal regidential uses and

to maintenance of the Property.
Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any

governmental or reguiatory agency of private party Involving the Property and any Hazardous Substance or Environmental Llaw of
which Borrower has actual kKnowledge. If Borrower learns, oF 5 notified by any governmental or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting the * Property I necessary, Borrower shall promptly take all
necessary remedial actions in accordonce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hezardous substences by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petrofeumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive materials. As used in this paragraph
20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property i located that relate to health,

gafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

54 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {2} the default: (b} the action reguired fto cure the default; {c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the defauit on or hefore the date specified im the nofice may resuit in acceleration of the sums serured
hy this Security Instrument ami sale of the Property. The notice shall further inform Borrower of the right to reinstate
ofter scceleration and the right to bring a court action o assert the non-existence of a default or any other Eéfm of
Borrower to acceleration and sale. If the default is not cured on or bofore the date specified in the notice, Lender at its
option may retuire immediate payment i full of all sums secured by this Securily Instrument without further domand and
may invoke the power of sale and any other remesdies permitted by applicable law. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
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) If Lender imvokes the power of Sale, Lender shall give a copy of a nmotice to Borrower In the manner provided in

": paragraph 14. Lender shall puhblish the notice of gale once a week for three consecutive weeks 1 a newspaper published in
She l by County, Alabama, and thereupon shall sell the Proparty fo the highest bidder at
= public auction at the front door of the Cotnty Courthouse of this County. Lender shall deliver to the purchasar Lender’s
-- deed conveying the Property. Lender or its designeo may purchasa the Property at any sale. Borrower covanants and agrees
= that the proceeds of the sale shall be applied in the following order: {(a) to all expenses of the sale, including, but not

;. | limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any excess to the

person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releage this Security Instrument

. without charge to Borrower. Borrower shall pay any recordation costs.
| -_ 23  \Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and

dower in the Property.
24. Riders to this Security Instrument. If one or more riders are oxecuted by Borrower and recorded together with Ihis

Security Instrument, the covenants and agreements of oach such rider shall be incorporated into and shali amend and supplement
the covemants and agreements of this Security Instrument 38 if the rider{s) were a part of this Security Instrument.

‘ {Check applicable box(es) )

I -

Adjustable Rate Rider Condominium Rider | 1—4 Family Rider
:I Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailloon Rlder Rate Improvement Rider j Second Home Rider

Other(s) (specify)

'+ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ssecurity Instrument and in any

rider{s) executed by Borrower and recorded with It.

Withesses: C}/‘i‘ﬂ
| 9" : A (Seal)

-Borrower

U L T L T W BT e B e A ke R g

Arthur J. Dahle

{Seal)

, -_ ll D —Borrowser

(Space Below Thig Line For Acknowledgment)

i L L

STATE OF ALABAMA, JEFFERSON COUNTY

| On this 4 day of May , 19 92 , 1, the undersigned,
L a Notary Public in and for said county and in said state, hgreRy certify
that Arthur J. Dahle | | M
- whose name(s) are signed to the foregoing conveyance, and who are
b known to me, acknowledged before me that, being informed of the contents
- of the conveyance, they executed the same voluntarily and as their |

act on the day the same bears date,

Given under my hand and seal of office this the __ 4 day of _May ;

19 92 .
My commission expires: \3'};.’0-9¢ W@@
NOTARY PUBL

F_Y,

This instrument was prepared E&ﬁ'
ALABAMA-Single Family-Fanhie Mae/Frddie

T&N 3001 4/91

Form 3001 9/90
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CASE NO. 92020198

EXHIBIT A - LEGAL DESCRIPTION

Lot 85, according to the Survey of Applegate Manor as recorded
in Map Book 9, page 125 A,B & C in the Probate Office of Shelby
County, Alabama; together with all c¢f the rights, privileges,
easements and appurtenant ownership interest in and to premises
previously conveyed by Applegate Realty, Inc. to the Applegate
Townhouse Agsociation, Inc., by deed recorded in Probate Office
of Shelby County, Alabama, in Real 65, page 201 and as more
fully defined i1in the Declaration of Covenants, Conditicons, and
. Restrictions of Applegate Townhouse recorded in the Probate

- Office of Shelby County, Alabama, in Real 63, page 634,
Situated in Shelby Cocunty, Alabama.

K. I LTI e T

. . -'.._\..'. : . .
S :

STEWART TITLE

GUARANTY COMPANY . &

LT
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1—~4 FAMILY RIDER is made this 4 day of May , 1992 , and I8

incorporated Iinto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusi Of Security Deed
(the *Security Instrument”) of the same date given by the undersigned (the "Borrower®) 1o secure Borrower'’s

Note to Troy & Nichols, Inc. (the  "Lender”)
of the same date and covering the Property described In the Security Instrument and located at:

1564 Applegate Lane, Alabaster, Alabama 35007

1—4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addltion to the Property
descriped in the Security instrument, the following Items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and ¢o0ds af every
nature whatsaever now or hereafter located in, on, of used, or intended to be used in connection with the
Property, including, but not limited 1o, those for the purposes of supplying or distribuling heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
waler heaters, water closets, sinks, ranges, stOves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinels, panelling and attached tioor coverings now or hereafter attached 10 the
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold sestale if the Security Instrument is on a leasehold) are referred 10 in

this 1—4 Family Rider and the Security Instrument &s the "Property.”

apparatus, plumbing, bath tubs,

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning ciassification, untess Lender has agreed in writing to the change.
Borrower shali comply with all laws, ordinances, regulations and requirements ot any governmental body

applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not gliow any lien inferior to
the Security Instrument to be perfected against the Property withoul Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Botrower Dtherwisé agree in writing, the first sentence
in Uniform Covenant 6 concerping Borrower’s occupancy of the Property is deleted. All remaining covenants

and agreements set forth In Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requesi, Borrower shait assign to Lender all leases of the
Property and all security deposils made In connection with leases of the Property. Upon the assignment, Lender

shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender’s
sole discretion. As used in this paragraph G, the word Moase” shall mean "sublease” if the Security Instrument

is oh a leasehold.

H ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to lender all the rents and revenues ("Rents”}) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or lender’s agents

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 8/80

T&N 3171 4/91 Page 1 of 2
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051 0004750408

- the Rents, and agrees that each 1lenant of the Property shall pay the Renis to Lender or Lender’s agents.
- However, Borrower shall receive the Rents until @) Lender has given Borrower notice of default pursuanl 1o
| paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Renis are 10
o be paid to Lender or Lender’s agent. This assignment of Rents constltutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, io be appiied to the sums secured by the Security Instrument; {il)
Lender shall be entitied to collect and receive all of the Rents of the Property; (iil Borrower agrees that each
tenant of the Property shali pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant; {i¥} unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first 1o the costs of taking control of and managing the Property and collscting the
Rents, inciuding, but not limited to, attorney's fees, receiver’s fees, premiums on recelver's bonds, repair and
- maintenance costs, insurance premiums, taxes, scsessments and other charges on the Property, and then to the
L sums secured by the Securlty Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be
P liable 1o account for only those Rents actually received: and (vi) lLender shall be entilled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as 1o the inadequacy of the Property as securily.

I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant /.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and wili not perform any act that would prevent Lender from exercising its righis under this paragraph.

Lender, or Lender’s agents or 3 judicially appointed receiver, shall not be required 1o enter upon, take

' control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appoinied recelver, may do so al any time when a defaull occurs. Any application
of Rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in Tull.

[ CROSS—~DEFAULT PROVISION. Borrower's default or hreach under any nole or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1—4

Family Rider.
0"“:“"‘"’"\ 0" :; A (Seal)

Arthur J. Dahle —Borrower

(Seal)

' M | ~Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9{S0
T&N 3171 4/91 Page 2 of 2
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040 PLANNED UNIT DEVELOPMENT RIDER 00047506405

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4 day of May , 19 92
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Ceed of Trust or Security Deed

(the "Security Instrument®) of the same date, given by the undersigned {the “Borrower”) to secure Borrower’s Note to

Troy & Nichols, Inc. (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1564 Applegate Lane, Alabaster, Alabama 35007

(Properly Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and faclliies, as described In

bt
(the*Declaration®). The Property is a part of a planned unit deveiopment known as ;t Ei L
Applegete Manor w R TH &
(Name of Plamned Unit Development ? :‘_ E 2
(the *PUD”). The Property also includes Borrower's interest in the homeowners association or equlvalent enifty mwﬁwﬁeur
managing the common areas and facilities of the PUD (the *Owners Association”) and the uses, benefits ant%:rﬁ:egis of

Borrower’s interest. il

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, réw
Lender further covenant and agree as follows: wl

A. PUD Obligations. Borrower shall perform all of Borower's obligations under the PUD's Constituent Dﬁlﬁer}tﬁ The
“Congtituent Documents” are the: (i} Declaration; (i} arlicles of incorporation, trust instrument of any equivalent document Kkhigh tes
the Owners Association; and (ii} any by-laws or other rules oF regulations of the Owners Association, Borrower shall prmnptiygaay. when
due, all dues and assessments imposed pursuant to the Constltuent Documents.

B. Hazard Insurance. So long az the Owners Asgoclation maintains, with a generally accepted insurance carrier, a “master” or
“blanket” pollcy insuring the Property which 5 satisfactory 1o Lender and which provides insurance coverage in the amounts, for the
perlods, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

! (0 Lender waives the provision in Uniform Covenant 2 Tor the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obfligation under Uniformn Covenant  to maintain hazard insurance coverage on the Property is deemed satisfied to
the extent that the reaquired coverage is provided by the Owners Association policy.

Borrowerr shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master o blanket
| policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to the Property o 1o
common areas and facilities of the PUD, sny proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonmable to insure that the Owners Association
maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award o clain for damages, direct or consequential, pavable to Borrower in connection
with any condemnation or other takKing of all or any part of the Property or the common areas and facilities of the PUD, or for any
convevance in liew of condemnpation, are hereby assighed and shall be paid to Lender. Such proceeds shatll he applied by Lender to the
suns secwed by the Security Instrument as provided in Uniformr Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after nolice to Lender and with Lender's prior written congent, either
partition or subdivide the Property of consent to:

(D) the abandonment or termination of the PUD, except for abandonment or tern:rination required by law in the c¢ase of substantial
destruction by fire or other casualty o in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender;

(ii) termination of professional management and assumption of self-managsment of the Owners Association; or

() any action which would have the effect of rendering the public Hability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then [Lender may pay them. Any amounts dishursed
by Lender under this paragraph F shall become additional debt of Borower secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement at the MNote rate and shall be
payable, with interest, upoh notice from Lender to Borrower requesting payment.

COuTY 3
{0 HCH
3

BY SIG BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

I 9"' “ ILEIC (Seal) S " | {Seal)
Arthur J. Dahle Borrawer . M Borrower

MULTISTATE PUD RIDER-Single Family— FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 $/90
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