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PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C.
22 Inverness Center Parkway, Suite 210
Birmingham, Alabama 35242 )

SUBORDINATION AGREEMENT

THIS AGREEMENT is made this |THA day of MARCH, 1992, between WILLIAM
DEREK LARGIN AND WIFE, STARLET M. LARGIN of SHELBY COUNTY, Alabama, and APCO
PMPLOYEES CREDIT UNION of JEFFERSON COUNTY, Alabama.

Property Description

WHEREAS, WILLIAM DEREK LARGIN AND WIFE, STARLET M. LARGIN are the
record owners of all right, title and interest in real property located in
SHELEY COUNTY, Alabama described ae follows:

L]

BEE EXHIBIT "A"™ ATTACHED

Senicr Lien

AND WHEREAS, FIRST ALABAMA BANK is the holder of a lien for $30,000,00
on s@aid property by virtue of that certain Mortgage Deed from WILLIAM DEREK
LARGIN AND WIFE, STARLET M. LARGIN filed for record 4=11-91 in Volume 337, Page

901, in the Probate 0ffice of SHELBY COUNTY, Alabama, which said 1lien |is

presently secured upon the said Premises, giving certain rights to FIRST ALABAMA
BANK.

Subgsegquent Mortgage

AND WHEREAS, a Mortgage was given by the said WILLIAM DEREK LARGIN AND
WIFE, STARLET M. LARGIN to APCO EMPLOYEES CREDIT UNION for 5%36,000.00 dated the
F%fL_ day of MARCH, 1992 and intended to be forthwith recorded as aforesaid,
which said Mortgage Ls securaed on the Premises herelnabove described;

Intent to Subordinate

AND WHEREARS, it is the desire and intention of the parties hereto to
subordinate the lien and operation of the lien first above-recited, for the full
balance therecf, to the lien and operation of the Mortgage second above-reclited,
go that the said Mortgage second above-recited shall and will become a lien upon
the said Premises and the lien first above-recited shall be gubordinated thereto
in every manner whatsocever ;

conaideration and Subordination

NOW WITNESS: That the parties hereto, intending to be legally bound
hereby, in consideration of the Premises and of the advantages to be derived
from these presents, as well in congideration of the sum of $10.00 lawful money
of the United States of America, each to the other well and truly paid at and
before the sealing and delivery of these presents, receipt whereof is hereby
acknowledged, agree that the said lien firat above recited, secured upon the
Premises as therein described Bhall be, and the same is by these preesente, made
junior in lien and subordinated to the lien and operation of the said Mortgage
second above-racited to be given and executed by WILLIAM DEREK LARGIN AND WIFE,
STARLET M. LARGIN to APCO EMPLOYEES CREDIT UNION asa aforegaid, secured upon the
Premieses herein described. |
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Default

In tha event of dafault under any of the terms or conditions of the
gald subordinated lien, resulting in foreclosure proceedings thereon, or on the
accompanying note, such proceedings shall be especlally advertised as being
undaer and subject to the lian and payment of the said Mortgage gilven and
exaecuted by WILLIAM DEREK LARGIN AND WIFE, STARLET M. LARGIN to APCO EMPLOYEES
CREDIT UNION dated the 44A day of MARCH, 1992 the in the principal sum of
$36,000.00. .

THIS AGREEMENT eshall be binding upon the parties hereto, their helrs,
guccessors, and assigns.

IN WITNESS WHEREOF, the parties hereto have caused these presents to
be duly executed this [44+) day of MARCH, 1992,

WITNESS POSTPONING PARTY

WITNESS ' SUBSEQUENT MORTGAGEE

APCO EMPLOYEES CREDIT UNION

%de By

DEPT. MANAGER

S A. LO

FPRENTICE,

WITNESS MORTGAGOR

v |

WILLIAM DEREK LARGIN

WITNESS '
F M. Fan

STARLET M. LRRGIN
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ACKNOWLEDGEMENT

STATE OF ALABARMA )
COUNTY OF SHELBY )}

I, the undersigned Notary Public, hereby certify that RUSSELL RASCO
whose name as VICE PRESIDENT OF FIRST ALABAMA BANK is signed te the foregoing
conveyance, and who is known to me, acknowledged before me on this day that,
being informed of the contents of the foregoing conveyance, he, as such officer
and with full authority, executed the same voluntarily on the day the same bears
date.

Given under my hand this Q' day of March, 1992,

Notary Pubiic A |
MY COMMISSION EXPIRES HOVEMBER 02, 1993

My commission expires:

ACKNOWLEDGEMENT

STATE OF ALABARMA }
COUNTY OF SHELBY )

I, the undersignad Notary Public, hereby certify that WILLIAM DEREK
LARGIN AND WIFE, STARLET M. LARGIN whose names are signed to the foregoing
conveyance, and who are known to me, acknowledged before me on thie day that,
being informed of the contents of the foregoing conveyance, they executed the
gama voluntarily on tha date the same bears dats.

Given under my hand this j?%{. day of MARCH,~1992.

Public
My commission expiras:/ﬁ/z‘?/é‘/

ACKNOWLEDGEMENT

STATE OF ALABAMA }
COUNTY OF JEFFERSON )

I, the undersigned Notary Public, hereby certify that JAMES A.
PRENTICE whose name as LOAN DEPT. MANAGER of the APCO EMPLOYEES CREDIT UNION, 2
credit union, is signed to the foregoing conveyance, and who ig known to me,
acknowledged beforea me on this day that, being informed of the contents of the
foregolng conveyance, he, as such officer and with full authority, exacuted the
game voluntarily on the date the same bears date,

Given under my hand this =<(. day of MARCH, 1992,

My commiselion expires: 3-'“”—*%}&



- | o EXHIBIT "A"

PARCEL It

Commence at the Northeast corner of the NE 1/4 of SE 1/4 of Gection 27.
Towunship 20, Range { Fasts thence run South along Fasterly line nf sald
A0 acres 131 fmatt thence South 87 degrees 10 minutes West along the
North line of grantors’ propérty ouy 4 fest to the point of heginnings
thence continue in the same direction 80 feety thence South & degrees
13 minutes East 576 feet, to the NMorth line of Four Mile Roadi thence
along same 1in A& Goutheanterly direction B3 fmet, more or 1853, to &
pointy thence North and parallel with the West line nf the Lot herein
conveyed to the Polint of Beglinning. gi{tuated in Ghelbhy County,

Alabama.

PARCEL TIt | - ;

ren acres off the South side of the SE 1/4 of NE 1/4 of Sectlon 27y
Township 20 Bouth, Range i Eamt,y, Bhelby Countysy Alabama.

Alsp, & roOrtion aft the NE 1/4 of BE 1/74 of Gmction 279 Township Z0
tiouth, Range 1 Emaaty more particularly descr ibed as followsd Peain at
the Northeast corner af salid NE 1/4 of GE (/4% thence Bouth 2 degreas
33 minutes East 131.0 temt along the East line of maid t/4—174 Bections
thence South BY degreas 30 minutes West 1,034.4 featy thence run Nov th
(31.8 feety, more or less, to the North line of sajid 1/4-1/4 Bectiong
thence North 89 degrees 2@ minutes East 1,034.4 feelt, more OV lese, tO
the Point of Peginning. cituated in Shelbw Countd, Alabama.

PARCEL IIIF

commence at the Novrtheast corner of the NE 1/4 of SE /4 of Gactiaon 27
Touwnzhiep Z0 Southy, Range 1 East, and run South 2 degrees 30 minutes
Famt 131.0 feet along the East line of eajd 1/74—-1/4 gactiont then run
Bouth B7 degrees “? minutes Weat 1,034.4 feet to the point of heginning.
Bheing the Southuezt corner of a parcel of 1and conveysd by grantor to
grantees by deed recorded 1in Real Pook 58, Page® 5%, in the Frobate
Oftice of Ghetby Countu, Alabamas then turn right and run North 131.9@
fapt, more oar sy +es the North sicvme of said 1 /4174 sectiont then
turn left and run West 76 feezt along the North line of salid 1/74—-1/4
Bection] then turn  left and run Bouth 707 feet, more oOF lesmy, to the
Marth line of Four Mile Roads thern turn left and run grutheasterly 7 &
fupt, more oOr le8s, tn the Bouthwest corner of land conveded to

grantees by e d recorded in Deccd Bool 3564, Page 217y in e Probate

Office of Shelby County, Alabamay then turn left and vrun North 57é6 feel,
more  oOr leas, $t3 the Point of Peginning. gituated in Bhelby County,

Alabama.,
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