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MORTGAGE—TICOR TITLE INSURANCE )
STATE OF ALABAMA KNOW ALL MEN BY THFSE PRESENTS: That Whereas,
county OF SHELBY

CLAY BISHOP HOMES, INC., an Alabama Corporation

{hereinafter calisd “Mortgagors'’, whether one or more) are justl:.f indebted, to
FIRST FEDERAIL BANK, a Federal Savings Bank

L
(hereinafter called “Mortgagee”, whether une or more), in the »um

Dollars

of SEVENTY FOUR THOUSAND NINE HUNDRED and NO/L00=—me—meomom e mm e e e e e
($ 74,900.00 ), evidenced by one promissory note of even date.

And Whaeress, Mortgagors agread, in ingurring said indebtedness, that this mortgage should be given to secure the promp

payment thersof.

NOW THEREFCORE, in. consideration of the premises, said Mortgagors,

Clay Bishop Homes, Inc., an Alabama bﬂrpﬂration

. and all others executing this mortgage, do hereby grant, bargain, aell and convey unto the Mortgagee the following described

rea] estats, situated in Shelby County, State of Alabama, fo-wit:

Lot 78, according to the Survey of Greystone, lst Sector, Phase II, as recorded
in Map Book 15, Pages 58, 59, 60 and 61, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

Togebther with the non-exclusive easements to use the private roadways, common
areas and Hugh Daniel Drive, all as more particularly desecribed in the Greystone
Residential Declaration of Covenants, Conditicns and Restrictions dated

November 6, 1990, and recorded in Real 317, Page 260, and First Amendment to

Greystone Residential Declaration of Covenants, Conditions-.and Restrictions
recorded in Real 346, Page 942, in the Probate Office of Shelby Countyy, Alabama,

This 1s a purchase money mortgage.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.

(:f:#r f’l""’lj‘ ronc)f

— o ———— e I 1T P =



" Yo Hive And To Hold the above granted propsriy unto the said Mortgages, Mortgsges's ausccessoss, helrs, and amigne for-
sver; and for the purposs of further ncuru:f the payment ¢of aaid indebtednass, the undersigned a s to pay all taxes or
asseasments when imposed legally upon said premives, and thould default be madse in the payment of 3ame, the said Morigages
may st Mortgagee's option pay off the anme; and to further secure said indebtedness, firat above named undersigned agrees to
keap the improvementis on ssid real sstate insured aguinat loss or damage by fire, lightning and tormade for the fair and
reasonabls insurable value thereof, in companies satisfactory to the Mortgages, with Joss, if £n¥ payable to said Mortgages,
as Mortgagee's interant may appear, and to promptly deliver sxid policies, or any renewal of snid policies to said Mortgagee;
snd it undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policles to said Mort-
gagee, then the said Mortgages, or aasigns, may at !glurtl'lgu'l option insure said Pﬁperty for said sum, for Mortgagea's
own benefit, the policy if collected, to be credited on said indebtedness, lesa cost of eollecting same; all gmounts so expended
by said Mortgagee for taxes, aasessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear intereat from date of payment by said Mort-
gagee, or anasigns, and bs at once due and payable.

Upon condition, however, that If the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or asaigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; bhut should defsult be made in the payment of any sum expended by the ssid Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or ahould the interest of said Mortgagee or sasigns in said property become endangered by reason of the enforcemant of
any priod liep or incumbrance thereon, so aa to endanger the debt hereby setured, then in any one of said events, the whols
of said indebledness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, snd the snid Mortgagee, agents or assigns, shall be authorized to take poases-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days' notice, by pub-
lishing oncs & weck for three consscutive weeks, the time, pisce and terms of sale, by publication in some newspaper published
in said County and State, soll the same in lota or parcels or en masss as Mortgagee, agents or assigna deem best, in front of
tha Court House door of said County, {or the division thereof) where said property ia located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the axpense of advertizsing, selling nnd conveying, including »
rensonable sttorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in fnyin: insurance, taxes, or other jncumbrances, with intarsst thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have tuil:r matured at ths date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if sny, to be turned over to the said Mortgagor and undersi
further agree that said Mortgagee, agents or sssigns may bid st said sale and purchase said property, if the highest bidder
therefor; and undersigned further wgree to pay a remsonsble attorney's fes to said Mortgpagee or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be 30 foreclosed, sald Yee to ba & part of the debt hersby secired.

IN WITNESS WHEREOF the undersigned Clay Bishop Homes, Inc. by its duly authorized
President, Clay Bishop

have hereunto set 1ts  signature and aeal, this 24th  day of March , 19 92

Clay Bishop Homes, Inc. R £ 1 57 \ A
L]

BY: Lk Pﬁé:lﬁfn%..“(smm
Cla , President
THE STATE of
>
COUNTY
o
I, - | , 8 Notary Publi¢ in and for sald County, in sald Btats,
hereby certify that
whoss name signed to the feregolng conveyance, and who known to me acknowledged before me on this day,
that belng informad of the contents of the conveyance exscuted the same voluntarily on the day the same bears dats.
Given under my bhand snd official saal this day of . 19
Notary Publie,
THE STATE of ALABAMA }
JEFFERSON COUNTY _ ’
I, the undersigned ., & Notary Public in and for said County, in said State,
hereby certify that Clay Bishop
whose name a8 President of Clay Bishop Homes, Inc.

a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, ss such officer and with full suthority, executed the same voluntarily
for and ns the act of sald corporation,

Given under my hand and official aeal, this the Z4th
My Commission Expires: 5/29/95
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