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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on Aprll 10, 1992, The grantor is C. Kevin Little, an
unmarried person, and Carla Faye Brown, an unmarried person  ("Borrower"). This Sacurity Instrument is
given to  Johnson & Associates Mortgage Co., Inc., which is organized and existing under the laws of The State
of Dolaware, and whoss address is 2140 11th Avenue South, Birmingham, AL 35205 ("Lender"). Borrowar
owas Lender the principal sum of  Sixty-Seven Thousand and 00/100°S *+¥ pollars (U.S.8 67,000.00 ).  This
debt is evidenced by Borrower's note dated the same dats as this Security Instrument ("Note”), which provides tor monthly
payments, with the full debt, if not paid earlier, dus and payable on May 1st, 2022. This Security Instrument sécures to
Lender: {a) the repayment of the debt evidencad by the Note, with intorest, and all renewals, extensions and modifications of the
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Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the sacurity of this Seacurity ﬂ
Instrument: and (¢) the performance of Barrower's covenants and agreements under this Security Instrument and the Nots. Far this f
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendar's successors and assigns, with powsr of sals, ‘:‘?’
the following described property located in Shelby County, Alabama, E
Lot 5, Block D, according to the Amended Map of Fox Haven, First Sector, as recorded in =
Map Book 7, page 86, In the Probate Office of Shelby County, Alabama. :-g

which has the address of 2214 Pup Run Drive, Helena, AL 35080.
{"Proparty Addrass")

TO HAYE AND TC HOLD this property unto Lender and Lender's successors and assigns, forever, together with alt the
Improvemants now or hereafter erected on the propéerty, and all sasements, appurtenances, and fixtures now or hereaftar a parn of
the property. All replacements and additions shail ailse be covared by this Security Instrument. All of the foregoing s referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unancumbered, axcept for encumbrances of record. Borrower warrants and will
defand generally the title to the Property agalnst all claims and demands, subject to any encumbrances of recora.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constituta a uniform sscurity instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

9 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} for (a) yearly taxes and
pssessmants which may attain priorlty over this Sacurity Instrument as a lisn on the Property; {b) yearly leasehold paymants or
ground rents on tha Property, if any; (¢} yearly hazard or property insurance premlums; and (d) yearly floed ingurance premiums, if
any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in agcordance with the
provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items aré catied "escrow items." Lender
may, ai any time , collect and hold Funds in an amount not to exceed the maximum amount & lander for a fedarally related
mortgage loan may require for Borrowsr's escrow account undar the federal Rea! Estate Settlement Proceduras Act of 1974 as
amendad from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. ¥ so, Lendar may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lendar may
astimate the amount of Funds due on the basis of current cata and reasonable estimates of expenditures of future escrow items oOr
otherwisa in accordance with applicable law.

The Funds shell be held in an institution whose deposits arg insured by & faderal agency, instrumentality, or entity {including

Lender, If Lender Is such an institution) ar any Faderal Home Loan Bank. Lendar shall apply the Funds to pay the escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually anaiyzing the 8scrow aceount or verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howeaver,
Lender may require Borrower to pay a one-time charge for an indspendent real estate tax raporting service used by Lender in
sonnaction with this loan, unless applicable law provides otherwise. Unless an agraement Is made or applicable law requires interest
to be paid, Lender shail not be required to pay Slorrower any interest or eamings on the Funds. Borrower and Lender may agree in
wrlting, howevar, that interest shall be paid on the Funds. Lender shall give Borrawer, without charge, an annual accounting of the

‘., Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Fundg are

\ pledged as addHtional security for the sums secured by this Security Instrument.

\ if the Funds heid by Lender exceed the amount permitied to be hald by applicable law, Lander shall account to Borrowear for
the excess Funds in accordance with the requiremants of apglicable law. If the amount of the Funds held by Lender at any time i$
not sufficlent to pay the escrow tems when due, Lender may $0 notfy Borrower in writing, and, in such a cass, Borrower shall pay
to Lender the amount necessary to make up the deficiancy. Borrower shall make up the deficiency in no more than twelve manthly
payments, at Lender's sole discration.

Upon paymant in full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

Landar. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition of sala of the Property,
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shall apply any Funds held by Lender af the time of acquisition or sale as a credit against the sums secured by this Security
nstrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments recaivad by Lendar under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FOURTH, to principal dus; and LAST, to any late charges dua under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lsasshold payments or ground rents, if any. Borrower shall pay these
obligations in the mannsr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time diractly to the
person owed paymant. Borrower shall promptly turnish to Lendar all notices of amounts to be paid under this paragraph. |f
Borrower makes these payments directly, Borrower shall promptly furish to Lander recaipts evigenging the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (@) agrees in writing
to the payment of the obligation secured by the len in & manner acceptable to Lender; (b) contests in good faith the ien by, or
defends against enforcemant of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the anforcemant of
the lien; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. |{ Lender determinas that any part of the Property is sublect to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notics identifying the lien. Bomrower shall satisfy the lian or take one or more of the actions
sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. BSBorrower shall keep the improvements now axisting or hersafter erected on the
Propenty Insured againgt loss by fire, hazards includad within the term "extended coverage" and any other hazards, including flocods
and flopding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that
Lander regquires. The Ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. I Borrower fails to malntain the coverage desaribed above, Lendar may, at Lender's option, obtain
coverage to protect Lender's rights in the Property n accordance with paragraph 7. All insurance poficies and renawals shali be
acceptable to Lender and shall include a standard mortgage clausa. Lender shall have tha right to hald the policies and renewals.
If Lander requires, Borrowar shall promptly ghve to Lender all recaipts of paid premiums and ranewal ngtices. In the event of loss,
Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowaer.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shali be applied to restoration or rapair of the
Property damaged, if the restoration or repair is aconomically isasible and Lender's sacurity is not lessened. If the restoration or
repalr Is not economially faasible or Lender's security would be lessenad, the insurance proceads shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it Borrower abandons the
Praparty, or doas not answer within 30 days a notice kom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use tha proceeds to repair or rastore the Property or to pay sums
secured by this Security Instrument, whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otharwlse agree in writing, any application of proceeds t0 principal shall not extend or postpone
the due date of the monthly payments referrad to in paragraghs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this Security instrument immediataly
prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish and use the Proparty as Borrowsr's principal residence within
sixty days after execution of this Security Instrument and shall continua to occupy the Property as Borrower's principal residance for
at laast ona year after the date of occupancy, uness Lendar otherwise agrees In writing, which consent shall not be unreasenabtly
withheld, or unlass sxtenuating circumstances axist which are beyond Borrower's control, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on tha Property. Borrower shall be in default if any forfaitura
action or proceeding , whether civll or criminal, is begun that in Lender's good faith judgment could result in forfeiture of tha
Property or otherwigse materlally impair the llen created by this Security Instrument or Lender's security intgrest. Borrowar may curg
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruting that,
in Lender's good falth dstermination, precludes forfeiture of the Borower's interast in the Property or other material impairment of
the llen ¢reated by this Security Instrument or Lender's security interest. Borrower shall aisc be in default if Borrowser, during the
loan applcation process, gave materially false or inaccurate information or statements to Lender (or feiled to provide Lender with any
materlal Information) In connection with the loan evidenced by the Note, including but not limited to, representations congerning
Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument is on a leasehoid, Borrowar shall comply
with tha provisions of the lease. |f Borrower acquires fee title to the Property, the leasehold and fes title shall not merge unless
Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contalned in thls Security Instrument, or thare is a legal preceeding that may significantly affect Lender's rights in the Property
{such as & proceeding In bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever i necessary to protect the vaue of the Property &nd Lender’'s rights in the Property. Lendser's actions may
nclude paying any sums secured by a lien which has priority ovar this Sacurity Instrument, appearing in ceurt, paying reasonable
attorney's fees and entering on the Property to make repairs. Atthough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Barrower secured by this Sacurity
instrument. Unless Borrower and Lander agree to other terms of paymaent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of making the loan sacurgd by this Sacurity
Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the merigage
insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the cost to
Borrower of the morigage Insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
agquivalent mortgage insurance coverage s not avallable, Borrower shall pay to Lender each month a sum aqual to ona-twelfth of the
yearly morigage Insurance premium baing paid by Borrower when tha insurance coverage lapsed or ceased to ba in effect. Lender
wlll acespt, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no tonger
be required, at the optlon of tha Lender, if mortgage insurance covarage (in the amount and for the period that Lender requires)
provided by the Insurer approved by the Lender again becomes available and is obtainad. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement tor mortgage insurance ends in
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accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lendsr or Its egent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or ¢laim for gamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatlon, ara hergby assigned and shall
be paid to Lendsr, .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumant,
whether or not then duse, with any excess paid to Borrower. In the event of a total taking of the Property in which the fair markat
value of the Property immedlately before the taking is equal to or greater than the amount of sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lendsr otherwise agree in writing, the sums secured by this Security
(netrumant shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums
gecured immaediatsly before the taking, divided by (b) the fair markst value of tha Property immediately before the taking. Any
balance shall be paid to the Borrower. In the event of a partlal taking of the Property in whigh the falr market value of the Property
immedlately before the taking is less than the amount of the sums securad immediately bafore the taking, unless Borrower and
Lander otherwise agree In writing or unless applicable law otherwise provides, the proceads shall be applied to the sums secured
by this Securlty Ingtrument whather or not the sums are then dus.

It the Property is abandaned by Borrawer, or if, aftar notice by Lender to Barrower thal the condamnor offers t6 make an award
or settle a clalm for damages, Borrower fails to respond to Lender within 30 deys after the date the notice & given, Lender Is
authorlzed to collect and epply the procseds, at its option, elther to restoration or repair of the Property or to the sums sacured by
this Securlty Instrument, whether or not then due.

Unless Lender and Borrowar otherwlse agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments reforred to in paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interast of
Borrower shall not operate to release the liablity of the original Borower of Borrower's successors in interest. Lender shali not be
required to commence proceadings against any successor in Interast or rofuse to extend time for paymsnt or otherwise modiy
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrower's
successaors In interest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or preclude the
oxercisa of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. Tne covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Security Instrument but does not exacute the Note: (a) is co-slgning this Security Instrument only to mortgage, grant and convey
that Borrower's Interast in the Property under tha terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or other loan charges coliected or to be collected in connagtion with the loan
excead the permitted limits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the charge to tha
permitted limit; and (b) any sums akeady collected from Borrower which exceaded permiited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bosrower.
If a refund raduces principa!, the reduction will be treated as a partlal prepayment without any prapayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 4 by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addrass or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cless mail to Lender's address
stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shal be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
ghven effect without the confiicting provision. To thls end the provisions of this Security Instrument and the Note are daclared to be
severable.

16. Borrower’s Copy. Borrowser shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Interesl in Borrower. !f all or any part of the Property or any
intarest in it is sold or transferred (or f a Beneficial interest in Borrower is sold or transferred and Borrower is not & natural parson)
without Lender's prior written consent, Lender may, at its option, require immadiate paymant in full of all sums secured by this
Securlty Ingtryment. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Leander exercises this option, Lender shall give Borowsr notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedles parmitted by
thig Security Instrument without further noticé or demand on Borrowar.

18. Borrower’s Right To Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have
anforcement of this Security instrument discontinued at any tima prior to the earlier of {a) 5 days (or such other period as applicable
law may speclfy for reinstatement) before sale ¢f the Property pursuant to any power of sale contained in this Security Instrumant;
or (b} entty of a Judgment enforcing this Security Instrument. Thosa conditions are that Borrower: (a) pays Lender all sums which
than would be due under this Security Instrument and the Note as if no had acceleration occurred; (b) cures any default of any
other covenants or agreaments: (c) pays all expenses incurred in enforcing this Security Instrument, including but not limited to,
reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the hen of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon rainstatement by Borrower, this Security Instrument and the obligations secured hereby shall ramain fully
offective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ({together with this Security
Instrument) may be sold ona or more timas without prior notice to the Borrower. A sale may rasult in a change in the entity (known

as the "Loan Sarvicer™) that collacts menthly payments due under the Note and this Security Instrument. There also may be one or
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more changes of the l.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Theé notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will elso contain any other information
required by applicable law.

20. Hazardous Substances: Borrawer shall not cause or permlt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowser shall not do, nor allow anyone else to dg, anything affacting the Property
that is In viglation of any Envkonmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenanca of the Propeny.

Barrower shall promptly glve Lender written notice of any invastigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Froparty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns,or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptly take ali necessary
rernedial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum progducts, toxic pesticides
and herbicldes, volatle scivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" msans federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise), The notice shall
specify: (a) the defauit; {(b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date speclfied in the notice may result in acceleration
of the sums secured by this Securlty Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default Is not cured on or before the date specified in the notice, Lender at iis option may
require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedles permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In thls paragraph 21, including, but not limited to, reasonable atiorney’s fees
and costs of title evidence.

It Lender Invokes the power of sale, Lender shall give a copy of a notice of sale 10 Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newepaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bldder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: {(a) to all expensee of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Release, Upon payment of all sums securad by this Security Instrument, Lendsr shall release this Security Instrument
without charge to the Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower wakies all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dowar in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded togetner with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check Applicable Box(es)]

[Xj Adjustable Rate Rider [] Condorminium Rider [] 1-4 Family Rider

[] Graduated Payment Rider [] Planned Unit Development Rider [] Biweekly Paymant Rider
{] Balloon Rider [] Rata Improvement Rider [] Sacand Home Rider

[1 Other(s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security instrument and
" any rider(s) executed by Bomowsr and recorded with it

Witnesses:;

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, JEFFERSON
COUNTY se:

On this 10th day of Apri, 1992, |, the undersigned, a Notary Public in and for said county and In said state, hereby
certfty that C. Kevin Littie, an unmarried person, and Carla Faye Brown, an unmarried person whose

namef{s) is/are signad to the foregoing conveyance, and who is/are known to me, acknowledged betors me that, baing informed of
the contents of conveyance, they executad the same voluntarily and as their act on the day the same bears date.

Given undar my hand and seal of office this 10th day of April, 1992,

(AFFIX SEAL) (-‘\SM}
Notary Public
My Commission expires; 09/21/9

Loan #: 202613

Flle #: C-92251

This Instrument was prapared by:

W. Russell Beals, Jr., Attorney at Law
NORTON & BEALS, P.C.

2700 Highway 280 South

Birmingham, Alabamg 35223
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202613
ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 10th day of April, 1992, and Js incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Segurity Deed (the "Security Ingtrument”) of
the same date given by the undersigned (tha "Bomrowsr") to secure Borrower's Adjustabie Rate Note (the "Nota") to
Johnson & Assoclates Mortgage Co., Inc.

(the "Lender") of the same date and covering the property describad n the Security Instrument and located at:

2214 Pup Run Drive, Helena, AL 35080
tProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covaenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.75%. The Note provides for changes in the adjustable interest rate
and the monthly paymenis as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rate | will pay may change on the first day of August, 1993, and on that day every 12th
month thereafter. Each date on which my adjustable interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
woekly average yiekd on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
thew Foderal Resarve Board. The most racent index figure available as of the date 45 days before sach Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding TwoQ and
Three/Fourths percentage points (2.75%) to the Current Index. The Note Holder will then round the
rasult of this addition to the naarsst one-sighth of one percentage point {0.125%). Subject to the limits stategd in Section
4(D) below, this rounded amount will be my new interast rate until the next Change Data.

The Nots Holkder will then determine tha amount of the monthly payment that would be sufficient to repay the unpaid
principal that ¢ am expected to owe at the Change Date in full on the maturity date at my new interast rate in substantially
aqua! payments. The result of this calculation wili be the new amount ot my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 7.75% or less than 3.75%.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two
perceniage poinis (2.0%} from the rats of interest | have baen paying for the preceding 12 months. My interest
rate will nevar be groater than 11.75%, which is called the "Maximum Rata."

(E) Effective Date of Changes

My new interest rata will become effective on each Changée Date. | will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my monthly paymant changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to ma a notice of any changas in my adjustable rate ang the amount of my
monthly payment befors the effective date of any changs. The notice will include information reguired by law to be given
me and also the title and telephone number of & person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to cenvart from an adjustable interest rate with Intarest rate limits to a
fxad mterest rate, as fellows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5{A) will not permit me {0 do so0.
The "Conversion Option™ Is my option to convert the Interest rate | am required to pay by this Note from an adjustable
rate with Intarest rate limits to the fixed rate calculated under Section 5(B) balow.

Tha conversion can oaly take place on (1} if the first Change Date is 21 months or less from tha date of this note,
the third, fourth or fith Change Datae, or {2) if the first Change Date Is more than 21 months from the date of this Note,
the first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rate

10 a fxed rate Is called the "Conversion Dats." | can convert my interest rate only on one gkRgse Conversion Dates:
NOTICE: THE INITIAL INDEX VALUE FOR THIS NOTE 1S 4.19%. %)
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If | want to axercise the Conversion Option, | must first meet certain conditlons. Those conditions are that: {i) | must
give the Note Holder netice that | want to do so at least 15 days befors the naxt conversion date; (i) on the Conversion
Date, 1 must not be in default under the Note or the Security Instrument; (i) by a date specified by the Note Holder, |
must pay the Note Holder a conversion fee of U, 5. $100.00; and (iv} | must sign and give the Note Holder- any
documents the Note Holder requires to affect the conversion.

(B) Calculation of Fixed Rate |

My new, fixed intarest rate wlll be equal to the Faedera! National Mortgage Association’s requirad net yield as of a date
and time of day specified by the Note Holder for (i) if the original tarm of this Note is graater than 15 years, 30-year fixed
rate mortgages covered by applicabla €0-day mandatory delivery gsommitments, plus five-eighths of one percentage point
(0.825%), rounded to the nearast one-gighth of one parcantage point (0.125%), or (il) if the original term of this Note is 15
years of less, 15-year fixed rate morigages covered by applicable 60-day mandatery delivary commitments, plus

five-oighths of one percentage point {0.625%), roundad to the nearsst one-eighth of one percantage point (0.125%). It this -
required net yield cannot be determined because the applicable commitments are not available, the Note Holder will -

dotermine my interest rate by using ¢comparable information. My new rate calculated under this Section 5(8) will not be
greater than the Maximum Rate stated In Sectlon 4(D) above.

(C) New Payment Amount and Effective Date

If | choosa to exercise the Conversion Option, the Note Holder will determine the amount of tha monthly paymant that
would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity date
at my new fad interest raté in substantlally squal payments. The rasult of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Dats, | will pay the new amount as my
monthly paymant untll the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. Until Borrower exercises the Conversion Option undar the conditions stated in Section B of this Adjustable Rate
Alder, Uniform Covenant 17 of the Saecurfty instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or
any interest in it is sold or transfarred (os If a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not gxercise this option if. {a) Borrower causes
to be submitted to Lendar information required by Lender to evaluate the intended transferee as if 8 new loan were being
made to the itransferge; and (b) Lender reasonably detarmines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ¢r agreement in the Security Instrument is acceptable to Lender.

To the extent parmitted by applicable law, Lendar may charge a reasonable fee as a condition ta Lender's consent to
the loan assumption, Lender alsc may require the transferee to slgn an assumption agreement that is acceptabie to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abilgated under the Note and this Security instrument unless Lender releases
Borrower In writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by thls Security !nstrument. 1if Borrower fails to pay these sums prior to the
axplration of this period, Lender may Invoke any remedies permitted by this Sgeurity Instrumant without further notice or
demand on Borrower.

D | Borrower xarcises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Hider, Uniform Covenant 17 of the Security [nstrumant contained in Section C(1) above shall then ¢ease to ba in effact,
and Unlform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transter of the Property or a Beneficial Interest in Borrower, It all or any part of the Property of
any interest In it 18 soid or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security instrumant, However, this option shall not be exercised by Lender it axergise is prohibited
by faderal law as of the date of this Security Instrument.

If Lendar axercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a pericd of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by
this Securlty Instrument. |f Borrower fails to pay thesa sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Adjustable Rate
Rider.

E&mw&r Carla FH;E Br wn/

Bnrrnwer_
(Sign Original Only)

O4/p4 44 gap-574L

1.
"33 PM CERTIF
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