FIRST NATLONAL BAHK OF COLUMBIANA
rogt 0ffice Box 977
Colimbiane, Alabama 35031

ADJUSTABLE RATE LIMNE OF CREDIT
MORTGAGE

HOTICE: TH1S DOURIGACGE SECURES AN GPEN-EHD CREDET PLAN WINCH CONTATHS A PROVISION ALLOWING FOR CHMANGES 1IN THE
ANNUAL PERCENIAGE RATE.  THCREASES N TOF ANNUAL FERCEHSAGE RATE MAY RESUL? \H IHCREASED MINIMUM MONTHLY
FAYMENTS AMD 1HCREASED FIMAHCE CIARGES. DECREASES IH TUE AHHUAL FPERCENTAGE RATE MAY RESULT IH LUWER MIHIMUNX
MONINLY PAYHMENTS AND LOWER FIHANCE CHARGES, '

THIS 15 A FUJURE ADVANCE MORTGAGE AND THE PROCEEDS OF 111E OFEN-END CREDIT PLAN SECURED BY THIS MORTGAGE
WILL BE ADVAHCED BY TIIE MURTGAGEE UNDER PHE TERMS OF A CREDIT AGREEMENT BETWEEN THE HORTGAGEE AMND {HE MORTGAGOR
NAMED NEREIM, |

I. 1his Adjustable Rate Mortgage nade this _ 20th doy of April , 192&_
by and between Ed Qliver and wife, Pam Oliver .
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(hereipmafter collectively referred to as "Har tgagoer? whether singular or plural}), whose address in

102 Myrtle St., Columbiana, *}_Jfga_tgli__}jﬂﬂmn__m, and THE FIRST HATIONAL BANK OF COLUMBIANA,
a Hational Benking Corperation thereinafter Loforred to ps "Hortgagee'), whose address s Post Office Box 977,
tolurbiena, Alnbamn 35051,

secured Line of Credit

Mortgagor is glving Mortgegee thie Adjustable Rate Line ol Credit Hart%fge l? Ef er to se:urg_the
ndebtedness to Mortgagee, in the maximm principal sun of ~Ten Thousand and no/lOU-—=—==" ———
(¢ _10,000.00=—7==—"} Dollars, (the "Credit Limit") uhich 1s evidenced by B Mome Equity Line of Credit
Agreement thereinnfter referced to s neredit Agrenment”), of oven date herewtth and eny renewals and exténsions
thereof with interest thereon. The Credit Agremuent provides for an open-end line of credit under which
Mortgagor may borrow and repay, and reborrow and repay, amounts from the Mortgagee up to a maximum principal
amount at any one time outstending not to excred the Credit Limit.

the indehtednese secured by this mortgage shall include al| advances made by the Hortgegee to the
Hortgagor under the Credit Agreement, all finance chnrges paynble on advences, atl other fees ar<l charges
payoble under the tredit Agreement, axl all arhvances mnde by the Mortgagee under this Mortgage.

11. 1n consideration of the mutunl preomises herein contained Mortgagor does hereby grant end convey
to Mortgagee, ond its successors nnd pecions ulth power of <nle, the property (YProperty"} de cribed below,

{A) the renl estate {"Real Eﬁl:zte"} lcur:nterfl at lio Myrtle pSt' 3 (E'-:}ium% and,

Alabama 35051 in _Shelby County. Alabama '
to Wit

Lot 6, according to the Survey of McDow-Walton & Harrison Subdivision as recorded
in Map Book 3, Page 153, in the Probate 0ffice of Shelby County. Alabama; being

situated in Shelby County, Alabama.

gd Oliver and Pam Ollver is one and the same as Jerry £. Oliver and Pamela D. Oliver.

(B) AL building, structires and other imarovements thot are located on the Real Estete;

{C) ALl other property rights that Mortgogor has as owner of the Real Estate. These rights
are khown s Yensenonts, rights and appurtenances attached to the Property;"

(0} ALL vonts or rayalties from the Renl Estote;

{E} ALl minersl, oil and gns rights and profits, water rights and water stock that ere part
of the Real Estate that Mortgagor may boW or in the futute acruire;

(F) ALl rights of Mortgagor in the tard which Lies in the streets or ronds in front of,
or hext to, the Renl Estnte;

(G) ALL fixtures on the Real Estate and paragraph {B) of thlg gection:

(1) ALl property, imploverents and rights described in poragraphs (8) through (F) of this
section thot Mortgngor may nequire in the futive, nhed;

(1) ALl replocements of or additions to the property described in paragraphs (8) through
F) and paregraph (1) of this soction, snd

{J) ALl repliacemnnte of or wkiftions Yo the fixtures that are on the Real Estate ard the

{inprovements degerlbed §n paragraph (8) of this section,

10 YAVE AND 1O HOLD the some and every part thercon unto the Mortgagee, 1ts successors and maslyns
forever, :
itr.

(A) Rate_and Paywent Changes.
the tredit Agrecment provides for {finance charges

to be computed on the upaid balance otstonding from time to time under the Credit Agreement at an adjustable
nnwal percentage rate,  Yhe amint prrcentage rnte may be Ibrreased or decrensed on the firat dey of each
billing cycte based on changes In the "riliee Bate! ne publiched in the Wall Street Journal. The ennuel
percentnge rate charged under the Credbt Agrecment during ench billbng cycle will be 2.00 %X nbove the
rrime Rate bn effect on the First day of that hilling cycle, the nnnusl percentnge rate on the date of this
mortgage e _8.50 _%. the annunl percentage rate will Increnge if the Prime Rote In effect on the first

day of a billing cycle Ihernpses, and will cdecrense 1§ the Prime Rate in effect on the flrst dey of » bitling
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rycle decreases; hownver, the antwunl rercentage rate will never exceed the Max{imm Rote stoted in the Credit
Agreement.  Any Incrence it the pnnunl Percentage rate may result in incrensed finance charges and Increaged
minimm payment amounts wder the Credit Agrorment, My decrenze in the annual percentage rate may result in
lower finonce charges and {ower minimun monthty payments,
(8} Muturity Date

I not sooner terminated asg set forth therein, thwe Credid Agreement Will terminate
twenty yeors from the date of the Crodiy Agueement, nnd all =uns payable thereunder {including without
Limjtat fon principal, interest, expenzes and charges) shall becone due snd paynble fn full,

() Motrtgage Tax

Thies mortgnge securos open-end or revelving indebtedhess Hith an fnterest in
resident{al real property. Therefore, tuler §40-22-2¢ b, Code of Alabnma 1975, as smended, the mortgage filing
privilege tex shall not excond .15 for ench 10, ar fraction thereof, of the Credit Limit of $]10,000.00
vhich is the maximm prine pal indebtednnss, ta be geculed by this iortgnge at any ohe time. Although the
interest rnte paynble on the Line of credlt way increase jf the Prime Rate in effect on the first day of g
billing cyctle increases, the increased finohce charges that nny result pre payable monthly under the Credit
Agreement and there b o provision for negative miprtlzetion, capitalizption of unpaid finance charges or other
increnses in the principal mmount securced hereby over amd abovn the Credit Limit., Therefore, the principal
sunt secured will never exceed the C)edit Limit undess an apprepriate amencient hereto 15 duly recorded and
nny ndditional mortgnge tnx due on the increaned principal amount pald ot the time of such recording.

V.

1. Mor tgagee mmy exercirne all rights contnined herefn $f Mortgagor does hot:

(A) Hell ard truly pay ond dischargn oyary indebtedieas hereby secured as it shall
lecome due and payable, any tenewnl or extensions thereon, pivl any other notes or obl fgations of Mortgagor to
Hor tgagee whether now or herenfter incur red;

(A) Eventually pay, wlth Interest, any amounts that Mortgagee spends under this
Adfustable Rate Line of Credit Hortgage to protect the value of the Property and fts rights in the Property;
pivd

(f) Keep all promises and ngreem~nts under this Adjustshle Rate Line of Credlt
Mortgage.,

Mortangor warrante phd represents that except for the "exceptions' Listed in any title
Insurance palicy which insu es Hortgagee's rights in the Froperty:

(A} Mortgagor tawfully ouns the Property;
{®) Hortgager hos the right to mot tgage and convey thaet Froperty to Mortyagee:
and
(e there ore no outetanding clning or chorges againgt the Property,
4 Hortgagne hereby glves Hortgngee a geperal warranty of title, This means that

Mortgagor will be fully reeponsible far ety losses which Mortgagre siifferg becoize someore other than Mortgagee
hns some of the rights in the Property which Mortgngor rtonkses that Mortgogor has, Further, Mortgagor promises
that Mortgngor will defend Hottgngee's ounership of the Freperty agalnst sny claime of such rights,

3. the Ciedit Agreenent done pnt fequiire thot the Mortgagor make ey minimm Inftisl
advarice or malntaln oy minimun batance under the (e of ctedit; therefore, at times there nay be no
outstanding indebtednone under thls mortgage, loever, this wortgnge shall become effective inmediately
notulthstanding the lack of ay initial advance and <hall not he dremed satisfied nor shall titie to the Real
Estate be divested from thae Hortgagee by the payment i full of all the indebtednrss gt any onhe time
autstanding, since in each came further borrowings ent thet end tnr bte made Trom time to time by the Mortgagor
tinder the tetms of the Credit Agreoment and mll euch borroewings nre to be 1neluded In the indebtedness secured
hereby, This mortgage shallt continue in effect until all of the indehtedness shall have been paid in full, the
Credlit Agreement shall hoye been tesminated, the Mor tgngee shall hove na obligation to extend any further credit
to the Hortgagar thereunder and an appropriate witten instrument in sotisfoct fon of this mortyage, executed
by n duly authorized officer of the Hortgagee, shall have been duly recorded in the probate office in which this
mortgnge is origlnally recorded. The Mortgagee nqrees to execute such an instrument promptly following receipt
of the Mortgagort's written veruest therefor, provided that all of the conditions set forth above have been
fulfitled. Nothing contniped hetein shall be construed B praviding that thig Mortgage shall secure any
advances by the Mortgngee to the Mot tangor utwler the Credit Agreement tn o meximum principal amount at eny one
time outstending fn excess of the Credit Limit set for th above umleee this mortgage shall have been amended to
Ihcresse the Credit Limit by written Instroment duly recorded in the probate office tn which thig mortgage is
originally recorded. |

g, {Complete if applicnbles) this mortgnge s junior and subordinate to that certain
mor tgnge dated _%ggemher 11, l?__‘.if od recorded in volume 378 . page 2 in the Probate
Office of _ Shelby e Coumty . Alnbatan

The Hortongor hereby muthorlzes the holder of n prior mortgnge encuwnbering the Real Eatate,
1T any, to disclose to the Mor tongee the following information: ¢1) the amount of indebtedness secured by such
mortgegas (2) the mnount of sich indebtedhiers that isq unpaid; (3) uhether any amount owed on such indebtedness
19 or hag been In arrenrsy (4} whether there is or ling been atvy delault with respect to such mortgege, or the
indebtednees secured therehy: and (5) any other Information vegarcding such mortgnge or the {ndebtedness secured
thorehy which the Hortgnaee miy yeguest from tine to time. 11 this movtgnge g subordinate to a prior mortgage,
the Mortyngor expressly ogrees that §f default should be made in the poyment of principal, frterest or any other
sumn paynble under the terms nnd provisiona of such prine mortgngs or If sny other event of default (or event
vhich upon the piving of notlce oy tapse of time, or botly, would constitute an event of defoult) should occur
thereunder, the Mortgngee may, but shall not be chlignated to, cure euch defoult, without notlice teo ahyone, by
paytng whatever pmounts may be die, or taking uhntever other actions may be required, under the terms of stich
Prior mortgege so ns to it the smne fn good stonefing.

V. For the putposes of further securing the poyment of the indebtedness, Hortgegor hereby Harrants,
rovennnte, aivd agreey with Mortgngee, ite succesmors nnd nssigna, as follows:

1. Eeyment_of Toxes: Disclosure of Liens; Inferlor L lens.

Mot tangor sholl pay al | taxes, aesessments, wyater rents nnd other goverrmental charges
levied upon the premises, in a tluely fashion, 1] Mortgagor defmidte |In the payment of Mortgagorts toxes and
other charges, Mortgngon may, ot its option, pay the tnxes nod olher chorges, and such pryments shatl be a Yien
on the Property and ndded to the ameunt of (he Mot tgngorts dehbt to Hortgagee secured by this Adjustable Rate
Line of Credtt Mor tonge,

Mortgngor ngrees to poy or satisfy all liens ngaingt the Property that may be ruperjor to the
Adjustable Rote Line of Credjt Mortgage, other than a mortgnge deseribed fn paragroph 1V 4 bbove,

However, Mortgngor does not have to ratisfy a superfor Lien {f:

(A) Mortgagor ngrees, in writing, to pay the obligntion which gave rise to the super | or
tien and Mortgngee reproves the way in which Mortgagor ngrees to pay that obligation;
(B) Mortgager, in good falth, argues or defends pogaingt the superior lien In 8 lawsult 80

that, during that tawsuit, the superior lien may not be enforced nnd no part of the Property may be given up;
or

(C) Mortgagor obtnins from the holder of such lien on agreement which subnrﬂfnﬂte$, .o,
gives Mortgagee priorfty over, the competing lien,
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Mot tgagre may terminate and ncealerate the indebtedness |n the event thot a {ien s placed
spainst tie Property securing mortgagor s tlebtedness above, which wnuld sdversely affect fortgagee's rights
in the property, i.e., the foreclosure of mer tgngee's tien or the seizyre of the property by any Federal or
State mgent.

2. Insurance

Mortoagor ngroee that Mortgagor will keep the bullding erected or to be erected on the
Property {nsured agrinst the {ogg o domaga by fire, and aurh nther hazards pe may be specified by Mortgagee,
for the benefit of Holtgangre, nnd by insurers nnd 1y mrotnts approved by Mor tgngee, Mertgagor mlse agrees to
deliver such insursnce reticy or policies tn Moy tgagee, and have attached thereto Lgge payable clauses fn favor
of and Inn form occeptable to Mortgagee. 1he fire Insurance folicy shall contain the usual extended coverage
endorsement,
| I1f Hortgagor fails to obtain such insu nnee, Hnrtgngee.may, at fte optien, obtain such
Insurence, ond the Premivn therefor shall he a llen on the Propecty nnd added to the amount of Mortgagor's
obligatione gecured by this Adjustnkle Rate Linn of Credit ol tgnge,  In the epse of a loss, ony Insurance
proceeds payable to Hortgagor andror Hortgngre mie, to the extent of Hortganorts Interest, hereby ssslgned to
Mortygagee. Mortgagee mny use such Proceeds to preserve i pratect its rights under thie Adjustable fate Line
of Credit Mortgnge and the Credit Agreement, or to seeure repayment of the indebtedness or to rebuild or restore
the damnged buildings or inprovements, as it desme best. further, Mortgagee shall have the absolute right to
cettle ond compromice nlf clalms under nhy pollcjes of insurance.

3. HQ!!EEEELLE.EHKEETEUE_Lﬁhﬂ@iulﬂin_LhQWRLEEEIII

Hor tgagor agrees to krep the Property in good repuir, Mortgagor wilt not destroy,
damnge or substantinliy change the Propecty, mul Hortgagor will not atlow the Property to deteriorate,
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[T (A)  Mortgagoer daoos rmt keep Mortgagaortg promises and agreemente mede in thie
Adjustable Rate 1 ine of Credit Mortgage, or ¢p) nomeane,  including Mortgagor, beging a tegal proceeding that
may signill:nntly rffect Mortgagee's Fights o the Property {=uch ns, for exnmple, a proceeding In bankruptey,
f probate for cohdemnation, ar to enforce Laue oy regulationsy, then Mortgagee may do and pay for whatever {s
Hecessary to protect the value of the Froperty and Hovtgngee'n rights in the Property, Mortyngee's actions
imder thie paragraph may ticlude,  for exnin|e, MHpeoring in cmnrt, paying ressonable attorhey's fees, and
entering thae Froperty to make repairs.  Mnrtgagne may aive Mortangor notice before Hortgagee will tnke any of
these nctions,

Mortgaanr must pay te Mortgages any amolnts, with interest, which Mortgagee spends under this
paragraph. Thig Ajustable Rate (1he of Credit Mot tgnge yil] Motect Hortgegee in case Mortgagor does hot keep
the promise to Pay those amounts with Interast.

Hortgagor mrat pay all minonts cdue g Mot tgngoe yhen Mortgagee sends Hortgagor a notice
fequeating that Mortgagor da go, Mortgagor will nisn poy interest on those amounts at the seme rate stated in
the Credit Agreement . However, Bf payment of tuterest ot that rate would violate the taw, Mortgegor wiil pay
Interest on the emsunte spetyt by Mortgngee wyelnr this paragroph at the highest rate that the law nllows.
Interest on each amount will begin on the date that the pnount Is spent by Mortgagee, Nowever, Mor tgegor and
Hortgagee may ngree In writing to terms of payment that pre different from thege in this paragraph,

Any amounte Hot tgagee disbur npa Futsuant te thie paregroph with interest thereon, shelt become
ndditional Indebtedness of Mortgngor secinpd by this Adjustoble Rate Line of Credit Mortgage,

Al thoigh Martgngee may take action undaer thic aragraph, Mortgagee does not have to do 2o end
oy fallure to act shalt not be considered n vaiver of any rights the Hor tgagee has,

5. Condenniat i on

A taking of Property by any govermmental authority by eminent domain is known ag
"eondermat fon, 1 Upen such cotelemnnt fon, Hortgngor hereby gives to Hortgagee the Mortgagor's right:

{A) To proceeds of all awards o claims for damages resulting from cordemnation of gther
Jovertmental taking of the PFroperty: and .
(8) Yo proceeds from p sale cf the Property that 1s made to avold condemnation. All of

those proceeds are to be paid to Mortgagee.
If all of the Froperty Is taken, the proceeds will he used to redice the amotmt that Mortgagor
OWes to Mortgagee wixjer the Credit Agreement nnd this Adjusteble Rate Line of Credit Mortgage. |[f any of the
proceeds remnin sfter the amount that Mortgngor oyes te Mortgngee has been patd In full, the remaining proceeds
will be paid to Hortgngor. Unless Hortgagor ol Hortgngee agree othernise fn writing, If only a part of the
Property token, the mnount that Mortgagor owes Mortgagee will oily be reduced by the smount of proceeds,
miltiplled by the following mmount :
I.  The totnl DMOWK the MHortgogor owes to Mortogngee under the Credit Agreement and this
AdJustable Rate Line of Credit Hortgnge imnerdintely before the taking, and divided by
if. The falr market value of the lencrtyrinnmdiateiy hefore the taking. The remainder of the
rrocesds wiil be pald to Mortgagor. e use of proceeds to veduce the amount thyt MHortgagor owes Mortgagee wiil
not be o prepoyment that 1s subject to the prepayment cha ge Mmovisions, if any, under the Crecd]t Agreement,
Tf Mortgngor shandotn the Froperty, ar i Hortgagor does not answer within thirty days & notice
from Hortyngee Stating that & govermmontal authority hins gffered to make a papnent or to settle a claim for
damages, than Mortogagor ter ely grantg Mor tgngae the authority to collect the proceeds. Mortgagee may then uge
the proceeds to repafr or restore (he Property or to reduce the mrount thet Mortgagor owes to Hortgagee under
the Credit Agreement and this Adjustable Rate Litwe of Credit Mortgoge, The thirty day pertod will begin on the
date the notice fe del fvered.
6, Our_Right of Inspection
Mortgagee, arvl gthers Authorized by Hol'tgngee, may enter and inspect the Property,
Hortgagee must do so Iy A ressohable mamer and at 4 reasonable time. ltowever, before one of the Inspections
is made, Mortgngee must glve Mortgagor reasonntsle notice stating a veasonable purpose for the inspection, That
Pirpose must be related to Mot tyngretg rights in the Property.
7. Hortgsgee's Successors
Any person who tokes over Hortangee's righte or obligattons under thig Adjustable Rate
Line of Credly Mortgnge mnd the Credit Agrpoment uij)| hrve all of Hortgagee's rights and Witl be ebligated to
keep all of Mortyagee's agrenments mde in thls Adjustoble Rate Hortaange and the Credit Agreement,
8, Joint Oblinntion .
It more than one pereon aigns this Adjustoble Rnte tine of Credit Mortgage a9
Hortgngor, nll are fully obl fgnted 1o kecp nll of Hortengor?'a promises and obl igationy contained In thig
Adjustnble Rate Line of Credit Mortgnge, Mortgngee may enforca ite rights under this Adjustable Rate Hortgage
naainst Mortgagorsg Individunity or ngainst all of Hortygngors togother. This means that any one of the
Mortgngors moy be required to pay a|| anaunts owed ineder the Credit Agreement snd under this Adjustable Rate
Line of Credit Mortgnge . However, 1f me Mortgngor doeg not stgn the Credlt Agreement thens
' (A) that person e slgning this Adjustable Rate Line of Credit Mortgage only to

cotwey hils or her Flghte I1n the property to Mortgagee under the terms of thig AdJustaeble Rate Line of Credit
Mortgage,

(R e or she s nnt personnlly oblignted g make payments or to act under the
Credit Agreement or under thlg Adjustable Rate [ ine of Credlt Hortgage: nnd
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{C) He or she agrees that Mortgages ated any
bot 1 ower under the Credit Agreement may agres to extend, modily, forbenr or make any other acconmodations with
tegnrd to the terms of thls Adjustable Rate tine of Credit Hortgngn or the Credit Agresment without his or her
congent and Without telenting the cosigner or modifying this Adjustable Rate Line of Credit Mortgopge as to the
coslgner's Interest in the Property,
The eaptions atd titles of this Adjustabile Rate Line of Cradit Mortgage are for convenience only. They
may not be used to Intetpret or to define the terme ol this Adjustable Rate Line of Credit Mortgage.

v Contipuation of Mortgagee's Rights

Even §f Hortgagee cdoes not exercizse or enforce any of its rights under this Adjustable
Rote Line of Credit Mortgage, the Credit Agieement or under the tme, Mortgngee will still have all of thosge
rlghts and moy exercise them nnd enfotee them in the futuee. Fven if Mortgogee obtains insurance, pays taxes,
ni pays other clabrz, charges er liens agoinet the Property, Wortgngee witl stitl have the right to demand that
Hortgagor make Imemedinte payment in full of the amount that Movtgagor ourcs Mortgagee under the Credit Agreement
ared uneler this Adjusteble Rate Line of Ciedit Hortgnge,

10, Mortgagee’s Rights of Enforcement

Eoch nf Mortgagee's vights wuiwfer this Adjustalbie Rate Line of Credit Mortgage arxd the
Creclit Agreement §s sepmiote. Mot toagee may execcise and enforce one or more of these rights, as well a3 any
nl Mortgngee'y other rights uner the law, e at n time or all at once,

. Agreement Concerning Hotices

tnlees the law requires otherwise, any natice that must be glven to Mortgagor under
this Adjustable fnte Line of Credit Mortgage will be given by delivering 1t or by maiting it addressed to
Hortgngor at the oddress sthted in Section | nhove. A notice will be delivered or malled to Mortgagor at o
di fferent nddrese [f Martgngrr glves Mortgagnne notice of Mortgagme 's change of pddress, Any notice that must
e given to Mortgngee tnder this Mortgnge will be given by maiting surh notice to Mortgogee's address stated
nbova. A notice should be majled to Mortgngen nt n different acederss {f Mortgagee gives Mortgagor notfice of
the different addreas. A notice vecquived hy this Adjustable Rate |ine of Credit Mortgage I given when it |3
mailed or when {t {8 drlivaered according to the requirements of this paragraph.

12. Agreement |s Enforcenble

1f pny terms of this Adjustable Rote Line of Credit Mortgage or of the Credit Agreement
conflict with any provisions of Law, all other terms ef this Adjusztale Rate Line of Credit Mortpege and of the
Credit Agreement will still remain in effect if they can be given effect without the conflicting term. This
menns that any terms of the Adjustable Rate Line aof Credit Hortgagre and of the Credit Agreement which conflict
with the law con be separated from the remaining terms, ordd the 1emaining terms will stitt be enforced.

13, Mortgagor's Copy of the Credit Agreement and of this Adjustable Rate Line of Credit

Mortgage

Mortgngor will be given a copy of the Ceedit Agrecment and of this Adjustable Rate Line
of Credit Hortgage, Those copies must show that the original Ciedit Agreement prd Adjustable Rete Line of
Credit Mortgage have been slghed. Mortgagor will be given those copies either when Mortgagor sligne the Credit
Agresment ad thie Adjustohle Rate Line of Credit Hortgnge or after this Adjustable Rate LTne of Credit Hortgnge
has heen recorded In the proper officinl records.

14. Ironsfer of the Property

1f Mortgngor sebls nll or any port of the Property, or if an interest herein ls sold
dr transferred without Mortgngre's prior written consent, then Yor tgagee may, at its option, declare all the
asung secured by the Adjustable Rote Line of Credit Mortgage to be immediately due and paynble. However, thls
option may nat be exercised by Mot tgagee 11 in so doing Mortgagee would violate sny applicable taw,

1{ Mortgages exerclizes such nn option tp accelerote, Mortgagee shall mail notlce of the
accelerstion to Mortgagor in aceordance with this Adjustable Rate Line of Credit Mortuage. Such notice shall
provide a period of nat less than thirty days from the dote the natice is mafled within which Mortgagor may pay
the sums declared due, [f Mortgnger fells te pny such sims prior te the expiration of such period, Mortgagee
may, without further notice or dewand on Mortangor, invoke any remedies permitted by this Adjustable Rate Line
of Credit Mortgage. fthe foregning notwithstanding, Mortgngee may begin inmediate proceedings to protect its
interest in the Property.

15, Mortgagor's Delault

I the event that (a) default §s made In the payment of any Indebtedness due under the
terms of this Adjustable Rate Line of Credit Mortgnge or the Credit Agreement, or any part thereof, or eny other
indebtedness, obligntlon or {inbility of the Borrower, If the Borrouer fs not the Mortgagor, the Hortgagor, or
any of them to the Mortongee remaing unpald at maturlty, whether by accelerntion or otherwise: (b) the interest
of the Mortgagee In the property securing the Indebtednese bs adverzely nffected by reason of the enfercement
of any {len or encumbrance thereon: or (e) any event of defpult accurs under the Credit Agreement which would
petmit the Martgegee te terminnte the Credit Agreement ond nccelernte the balance due thereunder: then, upon
the hoppening of any one or more of sald events, nt the option of the Mortgagee, the wwald batance of the
indebtedness gshatl at once hecome due nnd payable nid this mortgage shall be subject to foreclosure and may be
foraclosed ng nouw provided by law in cnse of past-due mortgnges: nud the Mortgagee shall be suthorized to take
prssession of the Reat Estate ai!, nftar giving nntice of the time, place ond terms of sale by publication once
n wurek for three cohsecutive weeks In somn newspaper published io the cowmty in which the Real Estate is
located, to sell the feal Estate In {tont of the courthouse door of said couty, st public outery, to the
highest bidder for cash, and to opply the proceeds of saitd sale ns follows: flirst, to the expense of
ndvertising, selling ond conwveying the Repl Estote ared foreclosing this mortgage, Including reasonable
nttovneyte fees; second, to the payment in full of the balance of the indebtedness in whatever order and amounmts
the Mortgngee may elect, whether the some shall or shall not have fully matured st the date of eaid sate, but
o interest shnlt be collected beyond the day of sale; third, to the payment of sny amounts thet have been
spent, or thot 1t may then be necessary to spend in paylng inswronce prembunms, tlens, any prior mortgeges or
nther encunbrances related to the Renl Estate, with interest thereon: and fourth, the balance, if any, to be
rid to the party or parties npponring of record to be the ouner of the Real Estste st the time of sale, after
toducting the coet of ascertaining who 18 such owner. The Mortongnr agrees that the Mortgagee may bid at eny
enl2 hnd under the terms of this mortgnge and woy purclinge the Renl Entate 11 the highest bidder therefor, At
the foreclogsure g¢nle the Renl Estate may be offrred tor sole nned sold ne a whole without first offering In any
other manner or 1t may be offetrd for sale and =old o any other mnoner the Mortgegee moy elect, Mortgangor
aithorizes MWortgngee or 1te designated ngent tn gtve o deed comvrylng the property to the highest blidder.

16. Rened]es

'f a Mortgngor 12 Ih defaolt, ns provided |In paragraph 15 sbove, Mortgagee has the
rlght to, mnong other things, donand repoyment of the entire fhdebtedoess, Inctuding sll principal, interest
nhd other charges. Ffurther, Mortgagee con set-off this debt againat any right of Mortgagor to payment of money
from Mortgagee. Mortgngor hes all rights ns contnlted In the Credit Agreement. The exercise of eny right or
temedy avallable to Mortgagre may he delayed without such delay being conaidered a walver. Ffurther, should
Mortgngee not exercise nny of ite righte upon Mortgngor's default, Mortgngee has not walved its rightas in the
event of a Iater defnult,

17. Mortganges's Right to Rental Payments snd Possesslion
As additbonal protection for Mortgagee, Mortgngor hereby grants to Mortgogee all of



. Mortgagor's riglits to nny rentnl poyments from the Property. llowever, until Mortgagee requires inmedlete
: pryment $n full, or until Mortgager abandons the Property, Mortgngor has the right to collect and -keep those
rental paymenta ms they become due. Mortgagor hereby agrees that Meortgagor has et glven any of Hortgagor's
rights to rental payments from the Property to anyone else, and Mortgagor will not do so Without Mortgages's

congent In writing, ' .
If Mortgager reeuiies hwnediate payment §n full, or 11 Mortgagor abandons the Property, then
Hortgngee, persons euthorlzed by Hortgngee, or a receiver nppolinted by @ court et Mortgagee's reqguest

nay e

(A) collect the yentnl payments, including overdue rentat payments directly from
the tenants;

(B) Fnter on and take possession of the Property;

(C) Domage the Property: end

(D) Skgns, cancel amd change leases. Hortgngor ngreeg that |f Mortpages notifles

the tenantg that Mortgngee hns the right to cotlect rental poyments directly from them under thia paregraph,
then the tennnts moy make thome rentnl payments to Mortgagee without having to ask whether Mortgagor has falled
to keep Mortgngor'e prombses mwd agreements under this Adjustable Rote Line of Credit Hortgage.
1f thete 13 o judgmont 1n favor of Hortgagee In o lawsuit for foreciosure and sale, Mortgagor
will poy Mortgngee rensonnbie rent from the date the judgment is enterved for as long as Wortgagor occupies the
Property. 1he foregoling notwithstandlng, Mortgngor does not have the right te be a tenant on the Property,
AL rental pnyments collected by Mortgagee or by a recelver, other than the rent paid by
Mortgogee under this parpgranht, will be used first to poy the costs of coltlecting rental payments o of
mannging the Property, 1f niy part of the tentrl payients remnkbn nfter those costs heve been paid In full, the
remaining part will be used to reduce the amnunt Mortgagor owrs to Mostongee under the Credit Agreement and
under this Adjustable Rate Line of Credit Mortgnge, The cost of mnnnging the Property mey Include the
recelver's fees, reasonnble attorney's fees, nd the cost of pny necessary bonds, Mortgagee ond the receiver
will be obligated to nccount only for those rental poyments that Hortgagee actually recetves.
18. Pitscherges nnd Release
When Mortgagee hns bron pald sttt amounts due under the Credit Agreement end under this
Adjustable Rate Line of Credit Mortgnge, Mortgngee will discharge this Adjustable Rate Line of Credit Mortgage
hy delivering & certificate or notntion that this Adjusteble Rate Line of Credit Mortgage hps: beeny satlisfied.
Mortgngor wl1l not be required to pry Mortgagee for the discharge, tut Mortgagor will pey all costs of recording
the discharge In the proper offictpl records,
19, Entire Agreement
thia Adjustable Rnte Line of Credit HWortgnge and the Credit Agreement consttute the
ettt ire sgreement betwnon the parties as of the date of execution,
20.  Submissfon to Jurisdict|on
the Hortgngor Frrevncably submits to the Jurisdictlon of each state or federsl court
aitting In Shelby Coumty, Alabama (the "Courts"} over nny suit, actioh, or proceeding arlsling out of or tetating
to this Mortgnge: and further, walves any ohjectlon that the Wortgngor may now or hereafter have based on
improper verue, lack of jurisdiction, Inconvenience or forum, in any action brought In.any of the Courts,
2t. Waiver of Jury Trial
The Mortgnger, the Guarantor, the Mortgagne, or a beneficlory or successor, or any of
them, do each hereby watve nll righte to a teinl by Jury in any stit, action, or proceeding relating to eny
transnetion, grlevance, or clnim under thls Mortgage, including the Loan Documents, This walver is knowlngly,
voluntarily and Intentionntly being entered into nnd fs part of the consfderation and inducement of the pertles
entering into thia Mortgnge and the making of the Credit Agreement.
i, Meximum Credit Chorges
Mot tgagor hos egreed, according to the tevms set forth In the Tredit Agreement, to pay
chargee on credit extended tn Mortgagor. 1f this credit Is subject to Iow which sets 8 maximm charge, end this
Inut as [nterpreted so that the Interest or other credit charges which Haortgagee Imposes exceed permitted Llimits,

than:

(A} Any such charge [n violation of the lew, ns Interpreted, wiil be reduced by
whatever smount fs necesnoary to bring the charge within permiasible |imits; and

(R} Aew eumz which Mortgagor haa paid Mortgngee in excess of the {egal Uimit wild

he refunded to Mortgagor. Sucli refund may be macde by reducling the balance owed under the Credit Agreement or
by maklng 8 dlrect payment to Hor tgngor, |

By rigning this Adjustable Rate Line of Credit Mortgnge, lHortgngor pgreeg that Mortgagor hes read the
foregoing and agrees to all proviaiona 5ot out In this Adjustable Rate Line of Credit Mortgage.

IN MITNESS WHEREDF, the undersigned Hortgngor{s) has (hove) oxecuted this Instrument on the date firat
written above.

{SEAL)
Ed Oliver
\.
Q}M {SEAL]
Pam QOliver

3-64.91 8/91
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ALKRIRAEDGEMENT FOR IHDTVIDUAL(S)
STATE OF ALABAHA

_SHELBY - coumry

*

I, the wderslgned authority, a Hotnry Public, In and for sald coumty in enld Stete, hereby ﬁ!rtlfr

thoe __Ed Oliver and wife, Pem Oliver =~~~ whose name(s)

I# (nte) nigned to the fo ﬂE;inq ingstrument, miwl who Is (are} known to me, n::i:nguledged before me on this day

thnt, being Informed of the contonts of eald fnstrvment  © he ¥ sxecuted the some volumterily on the
dnte the same bears dete, '
filven wiler my hand and officinl sent, this  20th  day of April ' 1?_33_.

- 3-94

My Conmisslon Expires - -

ACKHOWLERGEMENT TOR CORPORATION
STATE OF ALABAMA

COUNTY

[, the udersigned nutharity, A tiotmy Fublic, b ond for znid coumty In eald State, hereby certify

that L - vhiose nemes
"M . S | ) S e . et
n enrparation, fa plgned to the forngoing instriment, and who le khoun to me, acknowledged before me on thia
finy that, belng Informed of the contents of anid {nstriment, ke, ns such officer, end with full authorlty

executed the some voluntarfly for and pa the net of enid tm-ﬁamt’lﬂn.

Gfven under my hand nnd seal, thix _ day of . L

Lo B ]

Hotary Public

L _ D4/2 D
. ERTIFIE
My Conmisaion Explres p3:34 PN JUDGE OF PROBATE

ACKHOWLEDGEMENT FOR PARTNERSIIP
STATE OF ALABAMA

COUMTY

I, the undersigned authority, a Motary Fublic, in and for snid coumty in seld Stete, hereby certify

thnt _ whose name{s)

ne {general) (Limlted) partnecis) of

nin)} __ Cgenernl) {Uimlted) partnership, and
(state) |

whose name(s) ia {nare) sighed to the foregolng Instroment, and whe 15 (are) known te me, ackhowledyed bafore

me on thle dey thet, being Infoimed of the contents of sald fnstriment, _he____, as such pertner(s), and

with full suthority, executed the smne voluntar ity for snd ss the act of sald partnership.

Qlven under my hintd mxd of ficiol seal, this dny of ., 19

L]
—

-

— This instrument prepared by:

Motar Fu_l;iic
? (nemey First National Bank of Columbiana
Real Estate Department
— (Address} B, 0. Box 977

Calumbiana, Al 35051

My Commi es i on E:pi res




