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STATE OF ALABAMA

MORTGAGE

THIS MORTBAGE (*Securlty instrument®) Is given on

The Morlgagor Is
Dan Campball

and wife,

Tammy Campbell

0004893812
FHA Coss Na.
011-353297% 703
April 3 18 92

whose address is 407 Mesdow Lark DOrive, Montevalio, AL 35115
W A

Troy & Nichola,

which |1s organized and exlsting under the laws of

address IsP.0O. Bex 4025

DoHars (U.B. $

April 1, 2022

. Menros,

63,7806

LA 71211-4025%

Shetlby

(*Borrower®). This Securlty Instrument is given to

the State of Lovisiannm

. and whose

("Lender®). Borrower owesg Lender the principal sum of
SIXTY THREE THOUSAND SEVEN HUNDRED E£IGHTY FIVE & 00/100
.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Securlly Instrumenl (*Note”), which provldes for monthly payments, with the full debi, If not pald earller, due and paysble on
. This Security Istrument secures to Lender: (2 the repayment of the debt
ovldenced by the Note, with interest, and all rerewals, extensions and modificatlons; (b) the payment of all Other sums, with
Interest, advanced under parsgraph 8 to protect the securlty of thls Securlty Instrument; and {¢) the performance of Borrower's
covenants and agresments under this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender’s successors and assigns, with the power of sale, the following described property locsted In
County, Alabama:

Lot 12, Bloeck 4, according to the Survey of Willow Glen First Sector, as

racorded in Map Book 7, page 101,

Al abams

in the Probate Office of Shelby County,

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the

mortgagors simultaneously herewith.

which has the address of 407 Meadow Lark I;ri_ua, Montevallo

(Streot) 6*1(?

Alabama 38115

“Property.”

{ZIPF Code}

TO HAVE AND TO HOLD ihis properly unto Lender and Lender's successors snd assigns, forever, together with all the
Improvements now or hersafter erected on the property, and sll essements, righis, appurtensnces, renis, royelties, mineral, oll and
gas rights and profits, waler righls and stock end el fixtures now or hereafter a part of the property. All replacements and
adﬁltlnﬁé 'shull also be coverad by this Security Instrumeni. Al of the foregolng is referred to in this Security Instrument as the

(*Property Address");

Ity

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to mortgege,
grani and convey the Property end that the Property Is unencumbeéred, except for encumbrances of record. Borrower warrants
snd wlll defend generally the tlitle to the Properly against all clalms and demands, subject 1o any encumbrances of record.

1. Payment of Principal, interest and Lete Charge. Borrower shall pay when due the .princlpal of, and Interest on, the
debl evidenced by the Nole and late charges due undar the Note.

2. Monthly Pasyments of Taxes, Insurance and Other Charges. Borrower shsll Include in each monthly payment, together
(a) taxes end special
the Property,

Ith the principal
sssessments levled or 1o be levied agalnst

premlums for Insurenc

T8N 4FAL1 G/81
Borrower's Inltials:

W,

and Intereasi

the Property,

equired by paragraph 4.

as set forth In the MNote and any late charges, en installment

of any

{b) lsasehold paymentis or ground rents on

and (c)

-
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Each monthly installment for ltems (a), (b) and {c) shall equal one—twetfth of the annual amounis, as Teasonably estlmated by
Lender, plus an amount sufflclent ‘to malntaln sn additional balance of not more than one—sixih of the estimated amounts. The
full annual amount for eech Item shall ba accumulated by iLender within a perlod ending one month before an Item would
become delinquent. Lender shall hold the amounts collected In trust to pay items (a), {b) and (c) before they become delinquent.

If at any lime the total of the paymen!s haid by Lender for llems (a), {b) and (c), together with the fulure monthly paymenis
for such llems payable to Lendsr prior to the due dates of such Items, exceeds by more than one—sixth the estimated amount
of paymenis required o pay such items when due, and [t paymenis on the Nole are current, then Lender shall either refund the
excoss over one—sixth of the estimated payments or credit the excess over one—sixth of the estimated payments to subsequent
peyments by Borrower, at the optlon of Borrower. If the totsl of the payments mede by Borrower for item (8), (b), or (c) is
Insufflclent to pay the Item when dus, then Borrower shall pay to Lender any amount necessary {0 make up the deflcisncy on or
before the date the llem becomes due.

As used in this Security Instrument, *Secrelary” mesns the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must psy a morigage Insurance premlum io ihe Secretary, sach maonthly payment shall
also Include elther: (1) an Installment of the annual mortlgags Insurance premlum to be pald by Lender Vo the Secretary, or (i) 8
monthly charge instesd of & morigage insurance premlum if thls Securlty Instrument is held by the Secretary. Each monthly
Installment of the mortgage insurance premlum shalf be in an amount sufficlent to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the full annual morigage Insurance premlum |s due to the Secretary; or if this
Security Instrument Is held by the Secretary, each monthly charge sheit be In an amount equal to one-twslfth of one-half
percent of the outstanding principal balance dus on the Nots.

If Borrower tendets to Lender the full payment of all sums secured by thls Security Instrument, Borrower’s account shall
be credited with the balance remsinlng for all installmenis for llems (a), {b) and (¢} and any mortgage Insurance premium
Installment that Lender hes nol become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 10
Borrower. mmediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shalh be
ctedlted with any balance remaining for all Insiallments for items (a), {b) and (c).

3. Applicatlon of Payments. Ali paymenis under paragraphs 1 and 2 shall be applled by Lender as foliows:

FIRET, to the mortgege Insurance premlum to be paid by Lender to the Secretary or to the monthly charge by the Secretary

Instead of the monthly mortgage insurance premlum;

SECOND, to any taxes, speclal assessments, leasehold payments or ground renis, ang flre, flood and other hazard Insurance

premlums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortlzatlon of the principal of the Note;

FIFTH, to late charges due under the Note,
4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Property, whether now In

exlstenca or subsequently erecied, agalns! any hazards, casualtles, and contingencles, Including fire, for which Lender requires
insurance. This Insurance shall be maintalned In the amounts end for the periods thal Lender requires. Borrower shall &lso insure
8l improvements on the Property, whether now in existence or subsequently erected, agalnst loss by floods 1o the eXxien
required by the Secretary. All insurance shall be carrled with companles approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and In a form acceptable to, Lender.

In 1he event of loss, Borrower shall glve Lender immediate nolice by mall. Lender may make proof of loss if nol made
promptly by Borrowser. Each Insurance company concerned is hereby authorized and directed {o make payment for such loss
direcily to Lender, instead of tc Borrower and lo Lender |ointly. All or any part of the insurence proceeds may be apphed by
Lender, &t Its optlon, elther (a) to the reductlon of the indebtedness under the MNote and thls Securlty Instrument, first 1o any
delinquent amounts applled tn the order In Paragraph 3, and then to prepaymant cf principal, or (b} to ihe restoratlon or repair of
ihe damaged properiy. Any applicatlon of the proceeds to the principal shall not axtend or postpone the due date of the monthly
paymanis which are referred to in Paragraph 2, or change the amcunt of such payments. Any excess Insurance proceeds Ovar an
amount required to pay all outsianding Indebtedness under the Nole and this Security instrument shall be pald to the enlity legally
entliled therelo. ,

In the event of foreclosure of thls Security Ilnstrument or other transfer of title to the Property that extinguishes the
Indebtedness, all right, title and interest of Borrower Iin and 1o Insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lsaseholds.
Borrowser shali occupy, establish, and use 1he Properiy as Borrower’s principal residence within sixty days after the execution of
this Securlty instrument and shall contlnue to occupy the Properly as Borrower’s principal resldence for at least one year after
the date of occupsncy, unless the Secretary determines this requirement wlll cause undue hardshlp for Borrower, or unless
extenualing circumstances oxIsi which are beyond Borrower’s control. Borrower shell nolify Lenders of any extenualing
circumsiances. Borrower shall not commlt waste or destroy, damage or substantially c¢hange the Property or allow the Property
10 deteriorate, reasonable wear snd tear excepled. Lender may Inspect the Property if the Property is vacant or abandoned or
the loan Is In default. Lendar may take reasonable actlon to protect and preserve such vacant or abandoned property. Borrower
shall also be In default If Bortower, during the loan applicatlon process, gave meterlally false or inaccurate information or
statements to Lendet (or falled to provide Lender with any material informatlon) In connectlon with the loan evidenced by the
Note, Including, bul not limited to, representations concerning Borrower's occcupancy of the Property as a principal residence, If
thls Securlty Instrument Is on a isasehold, Borrower shall comply with the provlsions of the lease. If Borrower acqulres fee ftitle
1o 1he Property, the leasahold and fee tltle shall not be merged uniess Lender agrees 1o the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shalt pay all governmental or
munlclpal charges, fines and Impositions that are not Included in Paragraph 2. Borrower shall pay these obllgatlons on tme
directly 1o the entlty which is owsd the payment. If fallure to pay would adversely affect Lender's Interest in the Property, upon
Lender’s requast Borrower shall promptly furnlsh to tender recelpis evidencing these payments.

If Borrower fals to make 1hese payments or the paymenis required by Paragraph 2, or fails to perform any cother covenants
and agreemenis contained In thls Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whalever is necessary {0 protect the value of the Property snd Lender's rights tn the Property, including paymeni of taxes,
hazard Insurance and gther items mentiched in Paragraph 2.

Any amounts disbursed by tender under this Paragraph shall become an additlonal debt of Borrower and be secured by this
Securlty Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and al the oplion of
Lencder, shall be Immediately due and payable.

7. Condsmnation. The proceeds of any award or claim for damages, direct or conseguentlsl, In connection with any
conhdemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shali be pald to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the MNote and this
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Securlty Instrument. Lender shall spply sugh proceeds 10 the reductlon of the Indebtedness under the Note and thls Securit
(nstrumeni, first 1o any delinquent smounts applled In the order provided in Paragraph 3, and then to prepayment of principal. Any
appiication of the procesds 1o the principal shall not extend or postpone the due date of the monthly payments, which dre
raferted 1o In Paragraph 2, or change the amount of such pgyments. Any 6XCeoss proceseds over an &mount required io pay all
ouistanding Indebtedness under the Note snd his Security Instrument shali be pald 10 the ontity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defsult. Lender may, except as lmlted by rogulations issued by the 3ecratary in the case of payment defaulls, requlre

Immedlate payment In full of all sums gecured by this Securlly Instrument i¥:

(i} Borrower defaulis by falllng to pay In full any monthly payment required by this Securlty Instrument prlor 10 of on
the due date of the next monthly payment, or

() Borrower defaults by falling, for a perlod of thirly days, 10 perform any other obligations contalnegd In \hig Security
Ingtrumant.

(b) Smle Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the Secrotary,

require Immediate payment in full of all the sums secured by this Securlty Instrument if:

(Y All or part of the Property, Or @ beneficlal Interest In & trust owning all or pert of the Properly, s sold or
otherwlse transferraed (other then by devlse oOr descent) by the Borrower, and

(0 The Property Is no!l occupled by the purchaser or grantee as his or her princlpa! resldence, or 1he purchaser or
grantee doeg SO OCCUPY the Property but his or her credit has not been approved in accordance with the regqulrements
of the Secratary,

i) No Walver. If circumsiances occur that would permit Lendet to require Immediate payment in full, but Lender does nol

require such payments, Lender does nhot walve Its rights with respect to subsequent eyens.

( Regulationa of HUD Secretwy. In many circumstances reguiatlons lgsued by the Secretary wlll limit Lender's rights, in

the case of payment defaulls, 1o require Immediste payment in fult and foreclose If not paid. This Secutity Instrument dces

nat authorize acceleratlon or foreclosure if not permitted by regulations of the Secretary.

(&) Mortgage Not Insured. Borrower agrees that shouwld 1his Security Instrument end the note socured thereby not be

oligible for Insurence under the Nstlonal Housing Act within  SIXTY DAYS fromm the date hereof, Lender may, at its

option and nolwilthstanding anything in Paragraph 9, require Immedlate payment In full of all sums secured by ihls Security

(hstrument, A written statement of any authorlzed agent of the Secretary dsted subsequent 10 SIXTY DAYS from the

date hereof, declining to Insure this Sacurlty nstrument and the note secured thereby, shall be deemed conclusive proof of

such Ingligiblilty. Notwlihstanding the foragoing, this optlon may not be exerclsed by Lender when ths unavallabllity of
insurance ls solely due to Lender's feilure 10 remit a mortgage Insurance premlum to the Secrelary.

10. Reinstxtement. Borrower has a right 1o be reinstaled if Lender has required Immediate payment in full because of
Bosrower's fellure 1o pey an smounl due under the Note or this Securlty Instrument. This right applies even after foreclosure
proceedings afe Instiluted. To relnstale the Securlty Insirument, BoOrrower shall tender In a lump sur all emounts required to
bring Borrower’'s account current Including, to the extent they are obligations of Borrower under 1tis Securily Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Securlly Instrumant and the obligations that It secures shall remain Ip effecl as
If Lender had not reqguited immediate payment In tull. However, Lender is not required to permit raelnstatement if: {i) Lender has
pccepted reinstalement aftar the commencement of foreclosure proceedings within two years Immedlately preceding the
commencement of & current foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the
future, or () relnstatement will adversely affect the priorily of the len crealed by this Security Instrument.

11. Borrowse Not Relsased; Forbesrance By Lender Not a Walver. Exiension of the time of payment of modificatlon of
amortization of the sums secured by thls Security Instrumeni granted by Lender to any successor In interest of Borrower shall
hot operale to release the itabllily of the original Borrower oOf Borrowet's successor in Interest. Lender shall not be required to
commence proceedings &galnst any Successor in Interest or refuse to extend ‘ime for psyment Of otherwise modlfy amortizatlon
of the sums secured by this Security Instrument by reason of any demand made by the origlnai Borrower or Borrower’s
successors In Interest, Any forbearance by Lender In exerclsing any right or remedy shall not be a weiver of of preclude the
oxercise of any right or remsedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis and agreemenis of this
Securlty instrument shall bind and beneflt the successors and assigns of Lender and Bottower, subject to the provisions of
paragraph 9.b, Borrowet’s covenanis and agreements shall be Joint and several. Any Borrower who co~signs this Security
instrumant but doses no! execute the Nole: (a) Is co—signing this Securily Insirument only 10 morigage, grant snd convey that
Borrawer's Interest in the Property under the terms of this Security Instrument; ) Is not perscnally obllgated to pay the sums
secured by this Security Insliument; and (c) agrees thal Lender and any other Borrower may agree to exlend, modify, forbear or
make any accommodations wilh regard to the term of this Sacurity Instrument or the Note wlithout that Borrowetr's consent.

13. Notlces. Any nolice to Borrowser providged for in this Securlty Instrurment shall be glven by delivering It or by maillng it
by first clsss mall unless applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designetes by nolice 1o Lender. Any nolice 10 Lender shall be given by flrst class mail {0 Lender's
pddress stated heretn or any address Lender designates by nolice to Borrower. Any noilca provided for in this Securily
Instrumen! shall be deemed 10 have been glven to Borrower or Lender when glven as provided In this paragraph.

14. Governing Law; Severabllity. This Sacurity Instrument shall be governed by Federal law and the law of the Jurisdictlon
in which the Properly Is Ipcated. In the event that any provision or cleuse of this Securlty Instrument or the Note conflicis with
spplicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Mote which cen be given effeci
wlthout the conflicting provision, To this end the provisions of this Secutity Instrument end lhe Nole are declared to be
seyerable.

18. Borrower's Copy. Borrower shall be given cné conformed copy of thls Security Instrument,

16. Assignment of Rents. Borrower unconditionally essigns and transfers 1o Lender &l the rents and revenues of the
Property. Borrower authorlzes Lender or Lender's agents to collect the renis and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lendsr or Lender’s sgenis. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenanl or agreement In the Securlty Insirument, Borrower shalt coltect and receive all rents and revenues of the Property
as Irusiee for the benefil of Lender and Borrowet. This assignment of renis constltules an absolute assignment and nol an
asglgnment for additional securlty only.

it Lender glves notlice of breach to Borrower: (a) all renis recelved by Borrower shall be held by Borrower #as trustee for
baneflt of Lender only, 1o be applled to the sums sacured by the Security Instrument; (b) Lender shalt be entitled to collect and
racaive &ll ol the reats of the Properly; and (c) each tenant of the Property shall pay ali rents due and unpald to iLender oOr

Lender’s agent on _L_and s written demand tQ the lenant.
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Barrower has not executed any prior. assignment of the rents and has not and will not perform any act that would préven
Lender from exerclsing lts rights uhder this paragraph 16.
Lender shall not be reguired to enter upon, take conirol of of maintaln the Property before or after glving notlce of
bresch to Borrower. However, Lender or a judicitlly appointed recelver may do S0 a any time ‘here is a breach. Apy application
of rents shall not cure or walve any default or invalidate any other right or remedy of Lendsr. This assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument s pald in full
NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

17. Foreclosure Procedurs. If Lender requires immediate payment In full under paragraph 9, Lender may invoke the power
of sale and sny other remedies permitted by applicable law. Lender shall be entitled 10 collect all expenses Incurred In pursuing
the remedles provided in this paragraph 17, Including, but not Umlted 1o, reasonable atlorneys’ fees and costs of ftitle evidence.

if Londer invokes lhe power of sale, Lender shak glve a copy of & notice to Borrower In the manner provided In paragraph
13. Lender shalf publish the nolice of sale once a week for three consecutlve weeks in a newspaper publlshed in

Shalby County, Alabama, and thereupon shell ssM the Property to the highest bidder at public
auctlon @t the front door of the County Courthouse of this County. Lender shall dellver to the purchaser Lendei’s deed
conveying 1he Property. Lender or Its deslgnes may purchase the Properiy at any sale, Borrower covenanis and agrees thal the
proceeds of the ssle shall be applled In the following order: (a) 10 al expenses of the sate;, Including, bul not limited 1o,
reasonable altorneys’ fees: (b) to all sums secured by thls Securlty Instrument; and (c) any excess to the person or persons
legally entltled to It.

18. Release. Upon payment of all sums secured by thls Security Insirument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any recordatlon cOSis.

19. Walvers. Borrower walves all rights of homestead exemption in the Property and relinguishes sll rights of curiesy and

dower In the Property.

Riders to this Security Instrument. IT one or more riders are exscuted by Borrower and recorded together with this
Securlty Instrument, tha covenanis oOf each such rider shall be Incorporated Inlo and shall amend and supplemen! the coveénants
and agreemenis of this Security Instrument as If the rider(s) were in a part of this Securlty Instrument.

{Check appiicable box(es))

(1 condominlum Rider [ Adjusiable Rate Rider Growing Equity Rider
j Pianned Unlt Developmeni Rlder D Graduated Payment Rider Cther {Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned In pages 1 through 4 of this Securily Instrument
and In any rider(s) execuled by Borrower and recorded with it

wWitness: - n#mﬁﬁsiggg—-ﬁ??g

K Lo awp/é/ oo Ay

QQ (Seal)

BOITO WA i mhbans < - o dne e b BOTTowWer
Oan Csmpbel | TaMMY CAMPBELL
(Sesl) (Seal)
Barrowar Borrower
g F ALABAMA, JEFFERSON county ss:
3rd day of April , 19 92 » lthe undersighed
t_l:p;:::;:;i_tyr ., a Notary Public in and for sald ¢ounly and in sald stale, hereby ceriify that
N CAMPBELL and wife, TAMMY CAMPBELL
. , whose namel(s) are slgned to the
onyevance, end who are known to me, acknowledged before me that, being informed of the conlents
e ©dhyeyancy, they exacuted the same voluntarily and as fhelr act on the day the same bears date,

19 92

o
T Given Junder my hand and seal of offlce ihis Ard day of XTIy 1 1
<
g
{

o7~ Ty

MY Commlssion expires:

Notary Puhlic
This Instrument was prepared by HOLLIMAN, SHOCKLEYLLY ATTORNEYS
3821 Lorna Road, Suite 110, Birmingk#m, AL. 35244
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