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MORTGAGE

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY ___ SHELBY

JAMES L., LAWLEY and wife MAY FRANCES LAWLEY

/
\/FIRST FAMILY FINANCIAL SERVICES

{hereinafter called “Mortgagors', whether one or more) are justly indebted to

(hereinafter called " Mortgagee' , whether one or more} in the sum
o« TWO THOUSAND FIVE HUNDRED AND SEVENTY FOUR DOLLARS AND 74/100 Dollars

dede ]
{$ *2 i 574,74 ), Dollars, together with finance charges as provided in said Note And Security Agreement
axacuted on even date herewith and payable according to the term of said Note And Security Agreement until such Note And Security Agreement is paid in full. And
Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereot.

NOW THEREFORE, in consideration of the premises, said m. and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgagee the following described raal estats, situated in County, State of Alabama, to-wit:

A lot in the NW % of MW % of Section 22, Township 21 South, Range

3 West, and more particularly described as follows; Begin at the NE corner
of said NW % of NW % of said Section 22, and run West along the North
boundary line of said %-% Section 208.71 feet to a point; thence run

South, parallel with the East boundary of said %-% section a distance

of 208.71 feet to a point; thence run East, parallel with the North boundary
of said %% section a distance of 208.71 feet to a point on the East
boundary of said ¥-% section; thence run North along the Fast boundary

of said %-% section 208.71 feet to the point of beginning.

This mortgage and lisn shall sscure not only the princlpal amount hersot but all future and subssquent advances to or on behalf of the Mortgagors or any other
Indabtedness due from the Morigagors to ths Mo eq, whethier directly or acquiréd by nasignment, end the real estate hereln described ahall be security for such
debts to the extent even in sxcess thereof of the princlpal amount hereof.

If the Mortgagor shall sel), leass or otherwlise tranefer the mortgaged property or any part thereof, without the prior written congent of the Mortgages, tha
Mortgsges ahall be authorlzed to declare st ita option all or any part of such Indebtedness iImmedIately due and payabia.

if the within mortgage Is a second mortgage, then it is aubordinate to that certaln prior mortgage as recorded In Vol. , at Page

, In the Office of the Judye of Probate of County, Alabama, but this morigage |8 subordinate to aaid prlor mortgage only to the extent
of the current balance now dus on the debt secured by said prior mortgage. The within mortgage wil not be aubordinated to any advances secured by the above deacribed
prior mortgage, if sald advances are made atier today'a date. Mortgagor heraby agress not 10 increass the balance owsd that is ascursd by sald prior morigage. In the
svent the within Mortgagor should fall to make any payments which become due on sald prior mortgags, or should default In any ofthe othar terms, provisions and condi-
tions of sald prior morigage, then such default under the prior mortgage shall constitute a default under the terms and provisions of the within mortgage, and the Mortgages
hersin may, st Ita option, declare the entire Indebiadness due harsunder Immediately due and payable and the within mortpage sublect to foreciosure. The Morigages
herein may, at [ts optlon, make, on behalf of Morigagor, any such paymants which become due on sald prior mortgage, or Incur any such expensea or obllgatiens, on
behalf of Morigagor, In connection with the sald prior mortgage, |n order to nt the foreclosure of aald prior mortgags, and all such amounts 8o expended by the
within Morigages on behalf of Mortgagor shall bacome a debt to the within Mortgagee, or Its aasigns, additional to the dabt hereby secured, and ahall be covered by
this mortgage, and shall bear interest from date of paymaent by the within Mortgnges, or Its assigns, at the sams Interest rate as the Indebtedness secured heraby and
ghall antitle the within Mortgagee to all of the rights and remediss provided hersin, Including at Mortgagee’s option, the right to foreclosure this mortgage.

The mortgage may be pald in full at any time on or betore due date.
Said property is warranted free from all incumbrancea and against any adverge claims, except as stated above.
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TO HAVE AND TO HOLD tha above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns foravar; and for the purposa of further
sscuring the payment of said indebtedness, the undersigned agrees to pay all taxes or assesaments when imposed lagatly upen said premises, and should default be
made in the paymant of sama, the said Mortgsges may at Mortgagee's option pay off the same; and to furthar secure said hdebtédness, flrst above named
undersigned 'F"" to keep the impravements on sald real estate insured againsts loss or damage by fire, lightning and tornado for tha fair and reasonable insurable
valua thereot, In companias satisfactory to the Mortgagee, with loss, if any, payable to sald Mortgagee's intarest may appear, and to promptly deiiver sald policies, or
any renewal of ssid policles to sald Mortgages; then the sald Mortgages, or assigns, may at Mortgagee's option insure said pr for said sum. for Mortgagee's own
henefit, the poticy i collected, to be credited on said indebtedness, less cost of collecting same; #if amount so expended by said goe for taxes, assessments or
Insurance. shall becoms s debt to said Mortgagee or sasigns, additional to the debt hereby specially sacured, and shall be covered by this morigage, and bear interest
at the same Interest rate as the Indebtedness secured hersby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that If the said Mortgagor pays said indebtedness, and reimburses said Mortgages or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be nutl and void; but should default be mada in the paymaent of any sum expended by the said Mortgagee or assigns, or shoukd
ssld indebtedness hereby secursd, or any part thersot, or the Interest theraon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said

bacome endangared by reason of the snforcement of any prior [len or incumbrance thereon, so as to endanger the debt haraby sacurad, then in any one of
sald events, the whole of said indebtedness hereby secured shall at once become due and payabla, and this mortgage shall ba subject to foreclosure as now provided

by law In case of past due mortgages, and the said Mortgages, agents or assigns, shall ba authorized to take possession of the pramises hereby conveyed, but with or

without first teking possession, sfter giving thirty days’ notice, by publishing once a week for three consecuriva weeks, the time, place and terms of sale, by
publication In soma newspaper published in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, In front of
the Coutt Housa door of said County (or the division thersof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and conveying, including such attorney's fees as are allowed by law; second, to the payment of any amounts that
may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment
of sald indabtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall ba collected bayond the day of sale;
and Fourth. the balance, f any, to ba turned over-te the said Mortgagor and undersigned further agree that said Mortgages, agents or assigns may bid at said sale and
purchase said property, if the highest bidder tharafor.

INWITNESS WHEREOF the undersigned Mortgagors have hereunto set thelr signatures and seals this 10th day of
MARCH — ' 1992 :
“CAUTION = IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFOR 5 YOLL SIGN IT"
Drtmris S ‘m;;. ,r,l.;?:’ SEAL)
\ JMS Ll- 5 'I ,f
: FrY NI kil e FTVIN,; (SEAL)
e — o MAY/FRANCES TAWIEY 7 —_—
THE STATE oF __ ALABAMA .
SHELBY | COUNTY
l, THE UNDERSIGNED : , & Notary Public in and for said County, in said State,

nereby coctty that_ JAMES L. LAWLEY and wife MAY FRANCES TAWLEY

whose names are signed to the foragoing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contants of the
conveyance they sxecutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this _LOTh dayof __ MARCH 19,92
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recorded in Morigage Book No.
Given under my hand this

THE STATE OF ALABAMA,




