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S 1 (Address)4h47-Y HWY 280 E. B'HAM_ AL 35242
SUSAN. SCIASCIA — — a— -
9411 MAHASKA DRIVE o SECOR BANK, FEDERAL SAVINGS BANK
| P. 0. BOX 1745
BIRMINGHAM, ALABAMA 35244 | BIRMINGHAM, AL 35202
MORTGAGOR | MORTGAGEE
“1” includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, ROBERT SCIASCIA AND WIFE SUSAN SCIASCTA

grant, bargain, sell and convey to you, with power of sale, to secure the payment of the secured debt described below, onAPRIL 10, 1997 ,
the real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements, together with
all fixtures, appliances, machinery, equipment and other articles of persona! property at any time installed in, attached to, or situated in or on
the real estate, or the buildings and improvements to be erected on the real estate, or to be used or intended to be used in connection with
the real estate, or in the operation of the buildings, improvements, plant, business or dwelling on the real estate, whether or not the personal
property is or shall be affixed to the real estate (all of which is called the “property”}.

35244

PROPERTY ADDRESS: _2Z2411 MAHASKA DRIVE , Bl , Alabama

(Street) (Clty} {Zip Code}

LEGAL DESCRIPTION:

10T 4, IN BLOCK 4, ACCORDING TO THE SURVEY OF INDIAN VAIIEY, FOURTH SECIOR, AS REQORDED IN MAP ROCK 5,
PAGE 99, IN THE PROBATE OFFICE OF SHELBY QOUNTY, ALABAMA,

located in SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yvet due and PRIOR MORTGAGE TO REAL ESTATE FINANCING, INC., DATED 9674 AND FILED O-16-74 IN REAIL
VOLIME 341, PAGE 780, ASSTGNED TO FEDERAL HOME LOAN MORTGAGE CORPORATION. IN.MISC. VOLIME 4, PAG

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage, all advances made to me hereunder, any amounts | owe you
under any future renewals, extensions or modifications of any instrument secured by this mortgage, and any sums | owe you under
promissory notes, homeowner's cash reserve agreements or other documents executed in substitution of or for any instrument secured

by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):

Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is executed, |

ﬂﬁwﬂlving credit loan agreement dated APRIL 10, 1992 . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is due and payable on L, 10, 2012 if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:
THIRTY-NINE THOUSAND DOLIARS AND NO/100 Dollars {$ _39.000.00 )

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest
on such disbursements.

XX variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms under which the interest rate may ﬁaw Is attached to this mortgage and
made a part hereof.

TERMS AND COVENANTS: |agreetothetermsand covenants contained in this mortgage and in any riders described below and signed by me.
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1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first-to.any amounts 1 owe you on the secured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in fult. -*

2. Claims éghinst Title. ! will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property’
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to imiprove or maintain the property. - =

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payee or as the insured on any such insurance. policy. Any ingurance proceeds may be applied, within your discretion, 1o either the restoration
or repair of the damaged property or to the secured debt. If you require meortgage insurance, l-agree to maintain such insurance for as long as
YOu require.

4. Property. | will keep the property in good cnnditiuﬁ_ and make all repairs reasonably njecessar?i}."“'”m” e T e

CE,

5. Expenses. | agree to pay all ybur expenses, including reasonable attorneys’ fees if | break any covenants in‘this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amourits to you as provided in Covenant
10 of this mortgage. | S . | | e )

6. Default and Acceleration. If | fail to make any payments when due, or break any covenants under this mortgage or any obligations secured
by this mortgage, or seil or transfer the property without your prior written consent, you are authorized to take possession-of the mortgaged
property, and with or without taking possession of said property after advertising the time, place and terms of sale, for three successive weeks
immediately prior to sale thereof in some newspaper published in the county in which the property is situated, proceed to sell the property
covered by this mortgage in lots or parcels or en masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the mortgaged property or a part thereof is situated. If the mortgaged property is situated in Jefferson County, Alabama the sale will be
conducted at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Street entrance, at public outcry, 1o the highest
bidder for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or 6ther prior charges against the
property and second to the payment of expenses of sale, including the costs of advertising and reasonahle attorney’s fees, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any balance shall be appiied to the payment of the indebtedness owed you
and secured by this mortgage. You are hereby authorized to bid for and become the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covered by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, 1 may
collect and retain the rents as long as | am not in default, If | default, you, your agent, or a court appainted receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents wili then
apply to payments on the secured debt as provided in Covenant 1. S -

8. Whiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leasaholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform aill of my duties under the covenants, by-laws, or
requiations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any constructios on the property
s discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the construction. | ) . ) . .

Your failure to perform will not preclude vou from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 1o protect your security interest will be secured by this mortgage. Such amounts will be due on demand and wiil
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection, You may enter the property t¢ inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection. |

L | S | | S B T L A
12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject ta the terms of any prior security
agreement.
 13. Widiver. By exercising any remedy available to you, you do not give up your rights to later use 'a_njr other rémedy By Hot exerciling any
remedy, if | default, you do not waive your right to later consider the event a default i it happens again. .« o9 -0 |

14. Joint and Several Liability; Co-signers; Successors and Assigns Baund. All duties under this martgage. arg joint.and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do 'so only to mortgage my interest in the property under the-terms of this mortgage.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of eithér 6F'b
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by maili
me at the Property Address or any other address that | tell you. | will give any notice to you by certifi:ad mai
of this mortgage, ‘'or to any 6ther address which you have designatéd. - L T TR ETARE T e

Any notice shall be deemed to have been given to either of us when given in the manner stated aboVe, 707

e T
L

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you rmay demand immediate payment of the secured debt. You may also-demand immediaté’ payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you niay nut"qlem_and payment

in.the above situations if it is prohibited by federal law as of the date of this mortgage. -Im;j};;;h_;ﬁ;fm_ﬁ. R o
17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. 'I agree to héy all costs to record this
mortgage. T . Cee S .

. . .\
- ....*.

18. Due-On-Sale. Without your prior written consent, we wiil abstain from and will not cause or permit any sale, exchange, transfer or cg gfi%
of all or any part of the mortgaged property or any interest therein, voluntarily or by operation of law. Upon any such sale, excha

or conveyance all sums owed and secured by this mortgage, shall, at your sole option and discretion become immediately due and payable
and, in such event, you may exercise remedies provided in paragraph 6 above. R R
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