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REAL PROPERTY MORTGAGE

-

KNOW ALL MEN BY THESE FHE$ENTS =
THIS MORTQAGE,Is made and-entered Into on thls ___3 deyof __ ppril , 1952 , by and between the under-

signed, Lyman Eric ng;g_me and Andela M. Perrine

(hersinafter reterred to as 'Murmagnr" whether one or more) and TRANSAMERIGA FINANCIAL SERVICES, INC., (hereinafter refarred to

as "Mortgagee"); to secure the payment of _Forty-five thousand six-hundred thirty dollars and 72/100 Dollars
(% 45,830,72 ), evidencaed by a Promissory Note of even date herewlth and payable according to the terms of sald Note.

NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all others executing this Murlgaga do hereby grant, bargaln,
sall and convey unto the Mortgagee tha following described real estate situated In Shelhy County,
State of Alabama, to-wit: .

Commence at the WNortheast corner of Section 36, Township 21 South, Range 1
West and run South along the East boundary line of said Section a distance
of 384.5 feet: thence turn an angle to the right of 80 degrees 35 minutes
and run South 80 degrees 43 minutes West a distance of 2,98l1.6 feet; thence
turn an angle to the right of 08 degrees 46 minutes and run South 89
degrees 29 minutes West a distance of 1,368.2 feet; thence turn an angle to
the right of 28 degrees 26 minutes and run North 62 degrees 05 minutes West
a distance of 257.2 feet to a point; thence’ turn ain angle of 145 degrees 19
minutes to the left and run a distance of 50.0 feet to the Southeast corner
a of the Alabama Power Company lot, and the point of beginning; thence
continue in the same direction a distance of 248.30 feet: thence turn an
wp angle of 90 degrees 0 minutes to the right and run a distance of 187.00
E feet to the East R.O.W. line of the Columbiana-Shelby Highway: thence turn
| an angle of 91 degrees 48 minutes 18 seconds to the rightto the tangent of
g a R.0.W. curve and run aleong said R.0.W. curve {whose Delta Angle ig 3
wmp degrees ll minutes 18 seconds to the left, Tangent Distance is 149.58 feet,
Radius is 5374.65 feet, Length of Arc .is 299.08 feet) to the Scouthwest
g corner of the Alabama Power Company lot; thence turn an angle of 106
) degrees 39 minutes to the right from Tangent of said curve and run along
the South line of the Alabama Power Company lot a distance of 192.70 feet
to the point of beginning.
Toqelt:;r with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise
appertaining;

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgagee, Mortgagee's successors, helrs and assigns.
“-#ha above described property le warranted free from all Incurnbrances and against adwrsa claims, except as stated above.

o 1! the Mortgagar shall sell, loase or otherwise transfer the mortgaged property or any part thereof without the prior written consent of the
Murtoagu the Mortgagee shall be authorized to deciare, &t its optlon, all or any part of such indebtedness immediately due and payable.

-4 the within Morgage Is a second Mortgaga. then it Is subordinate to that certain prior Morigage as recorded in
'u'oL P - , at Page , In the office of the Judge of Probate of -

L County, Alabama; but thie Mortgage is subordinate to sald prior Morigage only to the extent of the current balance
now dus on the debt sacured by sald prior Mortgage. The within Morigage will not be subordinated to any advances secured by the above
described prior mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agreas notto Increase the balance
owed that Is secured by sald prior Morigage. In the event the Morigagor should fail to make any payments which become due on sald prior
Morgage, or should default in any of the other terms, provisions and conditlons of saii prior Merigage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Morntigagee hereln may, at its option, declare
the entire indebtedness dus hereunder immed|ately due and payable and the within Morigage subject to foreclosure.  Fallure to exercise this
option shall nat constitute a walver of the right to exercise same in the event of any subsequent default. The Mortgages herein may, at Its option,
make on behalf of Mortgagor any such payments which become due on sakd prior Morigage, orincur any such expensas or obligations on behalf
of Mortgagor, in connection with the said prior Morigage, In order to prevent the foreclosure of sald prior Mortgage, and all such amounts so
expended by Morigagee on behalf of Morigagor shall becoms a debt to Morigagee, or Its assigns additional to the debt hereby secursd, and
shall be coversd by this Morigage, and shall bear Interest from date of payment by Mortgages, or its assigns, at the same interest rate as the
indebtednass secured hereby and shall entltle the Mortgages to all of the rights and remedies provided herein, Including at Mortgagee's option,
the right to foreciose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when Imposed
legally upon the real estate, and should default be made In the payment of same, the Morigagee may at Mortgagee's option pay off the same;
and to further securse the indebtedness, Morigagor agrees to keep the Improvements on the real estate Insured against loss or damage by fire,
lightning and tomado for the fair and reasonable Insurable value thereof, in companies satisfactory 1o the Mortgagee, with loss, If any, payable
to Mortgagee as its intarest may appear, and to prompily deliver sald policles, or any renewal of sald policies to Mortgagee; and if undersigned
talis to keep property insured as above specified, orfalls to deliver sald Insurance policles to Mortgagee, then Mortgages, or assigns, may at
Mortgagee's optlon, insure the real estate for said sum, for Mertgagee's own beneflt, the policy if collected to be credlted on the indebtedness,
lags cost of collecting same. All amounts so expended by Mortgagee for taxes, assessments or Insurance, shall become a debt 1o Morigagee
or assigns, additional to the debt hereby specially secured, and shall be covered by this Morigage, and bear interest al the same interest rate
as the Indebtadnuess securad hereby from date of payment by Mortgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgegee or assigns for any amounts
Mortgages may have expended, then the conveyance to be null and vold; but should default bs made in the payment of any sums expended
by the Mortgagee or assigns, or should the indebtedness hereby securad, or any partthereof, or the interest thereon remaln unpaid at maturity,
or should the interast of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior llen or
encumbrance thereon, s asto endangerthe debt hereby secured, then In any one of sald events, the whole of the Indebtedness hereby secured,
at the option of Mortgagee or assigns, shall at once become due and payabls, and this Mortgage be subject to foreclosure as now provided by
law in case of past due mortgages, and the Morigagee, agenis or assigns shail be autharized to take possesslon of the premisses hereby
conveyed, and with or without fIrst taking possession, after giving eighteen days notice by publlshing once a week for three congecutive weeks,
the time, place and terms of sale, by publication in some newspaper published In the County and State, sell the same In lots or parcels or en
masse as Morigagee, agents or assigns deem best, In front of the main door of the Court House of the County {or the division theraof), where
a substantial and material part of the real estate Is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
to the expense of advertising, seliing and conveying, including, if the original amount {inanced exceaded three hundrad dollars, attorney's fees
not In excess of fiftean percent of the unpald balance on the loan, and referral to an attorney not your salarled employee; Second, to the payment
of any amounts that may have been expended, orthat It may then be necessaryto expend, In paying insurance, taxes, orthe other incumbrances,
with interest thereon: Thirg, to the payment of the Indebtedness In full, whether the same shali or shall not have fully matured at the date of sald
sale, but no interest shall ba collected beyond the day of sale; and Fourth, the balance, If any, to be turned over to the Mortgagor. Undersigned
further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the sald astate, If the highest bidder therefor. Fallure to
exerciss this option shall not constitute a walver of the right to exerclse the same In the event of any subsequent default.

Any Mortgagor who co-signs this Mortgagebut does not executo the Note: (a) s co-gigning this Mortgage only to morigags, grant andconvey
that Morigagor's Interest In the real estate under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this

Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Mortgaga or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hersunto set his signature and seal on the day first above wiitten.

CAUTION — IT IS IMPORTANT THAT YOU THOROQUGHLY READ THIS MORTGAGE BEFORE YOU SIGN [T.

‘g iﬂc}ﬂ/‘lﬂ E Mr&ﬂﬂﬁﬂ_‘L (Seal)
a %WEMINE | -
= . ﬂ/ ,@LM (Seal)
wp ANGELA M. PERRINE -
§= (Seal)
.
THE STATE OF ALABAMA |__GLENDA J. POPWELL o , a Notary Public
CHILTON COUNTY . ~inand for sald County, In sald State, hereby cortlfy that __ LYMAN ERIC PERRINE & WIFE
i *f o ANGELA M, PERRINE | e whose

name(s) is/are known {0 me, acknuwlodgbd before me on this day that belng informed of the contents of tha conveyance, they executed
the same voluntarlly on the day the same bears date. | |

"y
'éhen under my hand and seal this. 3 day of ~ APRIL | 49 92

My Commission. Explres. . [ s /,5 - iiﬁ Notary Public
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