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State of Alabama MORTGAGE PA N 10027-703 |

&

THIS MORTGAGE ("Security Instrument™) is given on . The Grantor is

AUGH MARTINK, AN UNMARRIED MAN

(“Borrower”), This Security Instrument is givento  AMSOUTH MORTGAGE COMPANY, 1INC.

which is organized and existing under the laws of ~ DELAWARE , and whose
addressis 1% S 20TH ST BIRMINGHAM, AL 35233

0

("Lender”). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND EIGHT HUNDRED NINE AND 00/100

i
J

Dollars {(US. § 59809.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Noie™), which provides for monthly
payments, with the full debt, if not paid eartier, due and payable on APRIL 01, 2022 . This Security .
Instnument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns, with power of
sale, the following described propesty docated in SHELRY County, Alabama:
A tract of 1anﬂsitu:ta:‘lintraﬂilmoftheEElMaﬂtresalﬁnfﬂEmlMafm:tim2.Mtipﬂ
South, Rarge 3 West, Shelby Qunty, Alabam, and beirg move particularly described as follows: Bagin at tha
intersection of the Sowuth boundary of Sacticn 2, Ternship 2 South, Fange 3 Weet, with the East right of way
boundary of Alabame State Highway #119, mid intersection being 2887.@ feet, move or less, West of the &
comner of sald Secticn; therce Noxrtherly along said East right ow vary 156.08 feet; thence Easterly ad
Parallel with South bowndery 297.@0 fieet; therce Southerly and parallel with the East toundary of said right
of way 150.€0 feet to the interesction with the South bourdery of the said Section 2; thence Pedtarly ad
alorg the Sourh boundary 27.00 feet to the point of beginning; being aitiated in shelby (anty, Alzbam.

LOOK SQSPLGE 5

-

Hase

Mmhnftmmmm@lemmﬂmmgfmmmmw.

which has the address of %269 HIGHWAY 119 SOUTH, MONTEVALLO [Sureex, Cityl,
Alabama 35111 |Zip Code]("Property Address™); AF 219170
—_
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TGHAVEANDmHOLDmispmpmymmmwmwﬂa'smmdnﬂim.fm,mmwimaﬂﬂm
improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royaltics, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. AH replacements and
additions sha!l aiso be covered by this Security Instrument. All of the foregoing is refecred to in this Security Instrument as the

. 1 .P_rnlmty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 mortgage,
grant and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments Jevied or to be levied against the Property, (b) leaschold paymexnts or ground rents on the Property, and {c) premiums
for insurance required P}r paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
[ull annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust 10 pay items (a), (b}, and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b}, and (c), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such items whea due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the cstimated payments or credit the excess over one-sixth of the estimated payments & subsequent
payments by Borrower, at the option of Borrower. if the 1otal of the payments made by Borrower for item (a), (b), or {c) is
insufficient to pay the item when due, then Bomower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Devclopment or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly
installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance
premium with Lender onc month prior 1o the date the full annual mortgage insurance premium is due (0 the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to onc-twelfih of one-half percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promplly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shali be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thicd, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifih, to late charges due under the Noie. Af 219170
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3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now In
existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
:nsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the exient required
by mc.Secrcmry.AIlWshaﬂbemhdwimmmpanhswuvedbym.mmpomNﬂmy rencwals
shallbeheldbylendarm;tmﬂhmludempayablcclauminfavnrnf.mdinafnnn acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make peoof of loss if not made
promptly by Bomrower. EBach insurance company concerned is hereby authorized and directed o make payment for such loss
directly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (n}tuﬂ:omductimnflhchdabmd:muﬁaﬂmﬂn{candmiasmty Instrument, first {0 any
delinquent amounts applied in the order in paragraph 3, andmentnprepaymmmfpﬁncipal,ur(h)mﬂwmnﬁmmmpairnf
the damaged Property. Any application nftheprcmdsmﬂwprhwipalshallnmmtmdurpmlpomﬂwduedamafﬂwmmuﬂy
payments which are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Nole and this Security Instrument shall be paid to the entity legally
entifled thereto.

In the event of foreclosure of this Security Instrument or other wansfer of title o the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass io the purchaser.

§_ Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances ¢xist which are beyond Borrower’s control. Borrower shall notify Lenders of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property of allow the Property 10
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or siatements 1o
Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the kase. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees 10 the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direcily to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower [ails to make these payments or the payments required by paragraph 2, or fails 1o perform any othes covenants
and agrecments contained in this Security Instrament, or there is 8 legal proceeding that may significantly affect Lender’s rights in
the Property (such as & procecding in bankrupicy, for condemnation or to enforce laws or regulations}, then Lender may do and
pay whatever is necessary (o protect the value of the Propesty and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borvower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any -
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender 10 the extent of the full amount of the indebtedness that remains unpaid undez the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Notc and this Sccurity Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referred 0 in

AF 219170
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pamgraph 2. or change the amount of such paymenis. Any excess procecds over an amount required 10 pay all outstanding
indebtedness under the Note and 1his Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any Ot obligations containcd in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or ufﬂw?mpmy,nrnbm:ﬁcialimerﬁtmamuwningallnrpmnfﬂwmm,issuldmnmwim
transf (other than by devise or descent) by the Borrower, and
(it) The Property isnulnccupiedbyﬂwpmchmnrgrmlmcnshismhapﬁncipalmidm.mmcpurdmwtm
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requircments
of the Secretary.

(c) No Walver. If circumstances occur that wouid permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's
rights in the case of payment defaults 0 require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithsianding anything in paragraph 9, reguire immediate payment in full of all sums secured by this Security
Instrument. A written stalement of any authorized agent of the Secretary dated subsequent 1o 60 days from the dale
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive procf of
such ineligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a morigage insurance premium to the Sccrelary.

BOOK 398F’AGE 533

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full becavse of
Rorrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2 lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Securily Instrument, foreclosure

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in Ffull. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreckosure on differcnt grounds in the future, of (ii1}
reinstatement will adversely affect the priority of the lien creaied by this Secuniy Instrument

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of payment oF modification
of amortization of the sums secured by this Security Instrumemt granted by Lender to any Successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
commence procecdings against any SuCCessor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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© *12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Ingtrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint end several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nofice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice ghall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Securnity Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oc the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared w0
be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direcis each lenant of the
Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) al! rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s
agent on Lender’s written demand to the tenant

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument 1s paid in full,

NON-UNTIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred

in pursuing the remedies provided in this paragraph 17, including, but pot Limited to, reasonable attorneys’ fees and costs
of title evidence.
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It Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manner provided In
paragraph 13, Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and therenpon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess o the person
or persons legally entitled o it,
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18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

&

20, Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of Lhis Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
__| Condominium Rider (] Graduated Payment Rider Other {specify]
Planned Unit Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the

lerms contained in this Security Insrrument and in any rider(s)
executed by Borrower and recorded with it

Wimesses:
e - (S
te OfF A L. S L b HUG IN .ﬂm::nﬂ
'ﬂ!‘it ¢ -“"‘f 1 HS ‘
URL v _'A"-‘}ri_'-nil
IXS
: 3% {Seal)
Q‘Z_HER 30 Mt 8 1. Deed Tax -3 -Borrower
” 2. Mig. Tax $
R A 3. Recarding Fee .—$ 1200
P e - . i""i?ﬁl"ﬁﬁ 118 ?, wdglr_:mg;ee _.._._mg_a-nﬂ-.-—
WGt _ (Seal) _ 3 O et O — - (Seal)
ofToOwer - OITOWEr
Teldl e LMl
STATE OF ALABAMA, County ss: Shelby
Onthis 16th day of March , 1992 .1, the undersigned
. a Notary Public in and for said county and in said state, hereby certify that
Hugh Martin, an unmarried man —whose name(s) is signed to the -
foregoing conveyance, and who is known to me, acgfiowledged before me that, being informed of Ui contents

of the conveyance, he executed the same voluntarily gnd as hi st-om Uit d: hears date.
Given under my hand and seal of office this 16th day of.. Maxcek / .
My Commission Bxpires: - S “T# .o mrneY H. MASON. JE
MY COMMISSION EXPIRASotary Public
This instrument was prepared by 4.5-95 PC

Courtney Mason & Asgociatiwgedols
100 Concourse Parkway Suite 350

Birmingham, Alabama 352£-
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