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MORTGAGE
|
THIS MORTGAGE ("Security Instrument”) is given on FERRUARY 13, 1992 . The granior is

WILLIAM SCOTT ELLIOTT, ROXANNE 8. ELLIOTT, A MARRIED COUPLE

(“Borrower”). This Security Instrument is given t0

rirst National Bank of Gainesville 4/b/a The NORTGAGE SOURCR

which is organized and existing under the laws of the UNITED STATSS of ANERICA , and whose
address is 111 GREEREN STREET, GAIMNMESVILLE, GA 303501
("Lender™), Borrower owes Lender the principal sum of
cemucsssnemmnensees=SEVENTY FIVE THOUSAND AND 007100
m.". w_s, s TEM-W -tl---lll),
This debt is evidenced by Barrower's note dated the same dase as this Security Instrument ("Noie™), which provides for monthly
payments, with the full debt, if not paid earlier, due and paysble on MARCH 01, 2022 | This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of
misSn:m'ityInmnmumd{c)mepcfummofﬂmw'lmmndwnmdﬂmwhymtmm
Nntu.Forthispm-pon.Bmwdwha&ymgagu.mtuﬁmwhlgﬂuuﬂlmd&'lmmduﬁgm,ﬁm
power of sale, the following described property located in SERLBY County, Alabama:

Lot 10, in Block 7, according to the Survey of Southwind, Third Sector, as
recorded in Map Book 7, Page 25 A & B, in the Office of the Judge of Probate
of Sheliby County, Alabama,

The proceeds of this loan have been applied on the purchase price of
e property described herein, conveyed to mortgagors simultaneously herewith.

his mortgage is being re-recorded to add the property address
R%to said mortgage.

which has the address of 1526 Tropical Lane Ajabaster [Street, Ciay],
Alabama 35007 Addreas™);

[Zip Code] Form 3001 $/90
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'IOHA\TEANDTOHDLDmisp'oputyunmLmdﬂmdlmdﬂ'lmmduﬁmfm.mcﬂﬂwiﬂuﬂ’ﬂw
impruvemtannwmmmwdmﬂwpw,mmmmwmmﬁxmwwmhamﬁunpmﬂ
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in thig Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title (o the Property against all claims and demands, subject 10 any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bommower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noke.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
urgmundr:ntsunﬂwl’roputy.ihny:[c}yudyhmrdmmhmm[lminm:(d)ymiyﬂmdinmpremiumn,if

Q0 any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower t0 Lender, in accordance with the
w1 [ ovisions of paragraph 8, in licu of the payment of morigage insurance premiums. These jtems are called "Escrow Items.”
Q! L ender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount & lender for a foderally related.

E,é mostgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

B« mended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applics (o the Funds sets a lesser

gg amount. If g0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may

™3 csimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

.. otherwise in accordance with applicable law.

& The Funds shall be held in an institution whose deposits are insured by a federal agency, insrumentality, or entity (including

®  Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the cscrow account, of verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender W make such a charge.
]Inwcvu,undamayrequimﬂmuInpayann&ﬁmedmgefurmimlqmdmuulmmmpnrﬁngmicausedhr

.,d..Lcnderinmnmﬁmwimmhm.unHamlhahhhwvaﬂoﬂmhc.Umethmadeurapplicahlelaw

-.;3-1wquirnsinwresltuhepaid.lmdﬂmaﬂmtbemquimdlnpnyﬂmwﬂmyimcmnﬂmhpmtheFunds.Bnﬂnw:rmd
Lender may agruuinwﬁﬁng.homu.ﬂmhmmaﬂhpaidmﬂwmmmM;iv:mﬂmwﬂ,widwulchargc,m

EannualnccuunlingnfmeFunds.dmwilmcrediuanddchimmmeFundsmdﬂwmfmwhicheachdcbillﬂmeFundswas

= made. The Funds are pledged as additional security for all sums secured by this Security Instrament. -

Y IfﬂwFundsheldhylﬂﬂerexcmdI:hcamnupmnittedmbehcldbyappﬁcabhhw.lammaﬂmuntmﬂmwufm

c-;umuccssFundsinaccordancewithﬂwmquﬁmmmnfapplmuhw.ﬁmemmnfﬂnﬁmhddhylmdermanytimein
nntsuﬁicientlnpaylthsc:metumwhmduu,lmdamaymmﬁfyﬂnrmwinwﬁﬁns.md.mm:nmﬂmwushaupay

§ml¢nd¢rlhamnnuntnmarytomakeupﬂmdcfmiawy.ﬂmowmmmﬂwdcﬁciawyinnumurcﬂmntwclv:
=<2 monthly payments, at Lender’s sole discretion.

' Upunpaymtinhﬂlofa]lsum:mmdbjrthisSmuﬂtyImuumnlmdu'shaﬂpmmpﬂyrcfundemwcrmyFmds
haldhchnder.If.undﬂparagmphﬂ.lmdﬁshaﬂacquimunﬂﬂwﬁﬂpﬁl?.w.prhmttwacquisitiunnrsalcuflhc
Prupcny.shallapplymyl’undshcldby[mdﬁumcﬁmnufmquiﬂﬁnnuﬁhulandhagﬁnﬁﬂnsummumdb}rthis
Security Instrument .

. 3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
landZshallheappliad:ﬁrn.mmyprepaynwntchargﬂdueundﬂﬂwm:wond,mumunupnyablcundetpmagmphi:
mird,mmmdue;tounh,Inprincipaldua:andlast.mnnylmdwguduaundaﬁnanm.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
whichmayauainprindtynvﬂthwuﬁtyImunwandhudmapaymummundrmu,ifm.Bmmwadﬂlpaymm
obligations in the manner provided in Z,nfifnntpaidianmnu.Bmprayt{mnnnﬁmcdimcﬂymﬂw
person owed payment Borrower promptly furnish o Lender all notices of amounts & be paid under this paragraph. If
Borrower makes these payments directly, Bosrower shuﬂprompdyfumhhml.uﬁurweipucﬁdmcmgmcpaymmts.

Bnrruwcrahallprm:rtly i nmylicnwhichhgapgmitymﬁnh&nuitylnﬂummtmhuﬂm (a) agreea in
wriling to the payment of the obli secured by the lien in a manner ac le to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, logal Eocea‘.lm g5 W in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of fien an agreement satisfactory to Lender subordinating the ken to
this Security Instrument. If Lender determines that any part of the is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying ben. Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Barrower shall keep the lmprovements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended covennge™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosea by Barower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails t0 maintain covernge described above, Londer may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propearty in accondance with paragraph 7.

All insurance policies and rencwals shall be acceptsble 10 Lender and shall include & standand mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give o Lender all receipts of paid
premiums and renswal notices. In the event of loss, Borrower shall give prompt notice w0 the insurance carrier and Lender, Lender
may make proof of loss if not made prompdy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied & ressoration or repair of the
Property damaged, if the restoration or repair is cconomically feasiblo and Lender's security is not leasened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid v Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the inmmance carricr has offered o scitle a claim, then

T Lender may collect the insurance proceeds. Lender may use the proceeds 0 repair or restore the Property of 10 pay sums secured
w ! Dy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
o) Unless Lender and Borrower otherwise agree in writing, any applicaton of proceeds to principal shall not extend or postpone
?.' the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
& 21 the Property is acquired by Lender, Bommower's right 1o any insurance policies snd proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
o prior to the acquisition.
é. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
%5 Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dats of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
¢xtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
atllow the Property (o deferiorate, or commit waste on the Property. Borrower shall be in defsult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in focfeiture of the Property or
\ /) otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Bormower may cure such a
w1 default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
<2 the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
,,_":iInanapplical.immauMnyumwummIM(qummwm
CYY any material information) in connection with the loan evidenced by the Note, mcluding, but not limited to, representations
") conceming Borrower's occupancy of the Proparty ag a principal residence, If this Security Instrament is on a leasehold, Borrower
. shall comply with allthe provisions of the lease. If Borrower acquires fee title o the Property, the leaschold and the fee title shall
S not merge unleas Lender agrees 1o the merger in writing.
o 7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
i this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such aa &
- proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do 80,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this Security
Instrument Unless Borrower and Lender agree o other terms of payment, these amounis shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with intarest, wpon notice from Lender to Borrower requesting payment.

8. Mortpage Insurance. If Lender required morigage insurance a8 s condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs 10 be in effect, Bormower shall pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent (o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage ingurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premivm being paid by Bormmower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a koss reserve in lien of mortgage insurance. Loss reserve

B5)
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matl.endﬂrequim)mvidedhymhmm@by[mduuﬁbmunnﬂnbhmdkobﬂhﬂﬂmw:uhallpayﬂw
pmmiumuequimdmminminmwhmmheﬁeﬁ.unmvﬁelhnmmﬁlﬂwuquirmntfmmurtgagc
insurance ends in accordance with any written agreement between Boerower and Lender or applicabie law.

9. Inspection. Leuder or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation, MdeyMMMhMMHWMhmﬁmmy
:nndcmnaﬂnnnrmha'ﬂ::inlnfmyputofﬂw?mpmy.uhmymhﬂudmdﬂmaﬁon.mmwnﬂignedmd
shall be paid to Lender.

In the event of a woial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valucufﬂmﬁopmyhnwdhtﬂyhfmmeuﬁnghequdnuwMﬁemo{memmwthmnﬁy
Instrument immﬂhﬂyhfmﬂwnﬁng.mmmmlﬂmmWhmg.ﬂlemwcuredbymis
Sncuﬁtyhmhumﬂaluﬂbemducedbyﬂwmtnfﬂmprmeedumnhipﬁadhydufnﬂowhgﬁmﬁm:(a}tl:elntalmnnuntof
thcsumsnccumdhnmediamlybefmmenﬁng,divﬂcdby(b)uh&mutﬂuhwﬂmemhmmdhwlyhdmﬂw
laking.Anyba]anceslullhepaidmﬂmﬁ_lndwavemdlp:ddukhsofﬁehnpﬂlyinwhichﬂlcfahmarkﬂvﬂuanfm
Property immcdialdybefmthemkinjhhuﬁmﬂmmﬂofhmmﬂhmadhﬁyhefmmcmking.m
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums ase then due.

Ifﬂumpmyhﬁaﬂnmdhyﬂmwu.mﬂ,nﬂﬂm&cbylnﬂumnmwmmmuﬁmmmkcm
awmdmmﬂeaclaimfmdmagﬂ,w&ﬂlmmﬂnlmduwmMmmmmmmkﬂmﬂ.m
isaumorizedtncollactmdapplyMW.HMW.&MHMEWGIMPMMHMMNMW
by this Security Instrument, whether or not then due. _1

Unlmlﬂudﬂandnmowurndwnhwmwﬁmg.myapplhﬂhnnfpiwmprhwimhmﬂmtumdmpusq}on:
the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modilication
nfamunizaﬁnnnflhe:umnnecumdbythmﬁtymsuumummdbyLmdﬂnmymmmmumewam
m::tupuammmmmcﬁabiﬁwofdwoﬁghalewaanmowa‘lmmninthuﬂuMmthemquiredm
:nmmmmprmdingsagahulanymhhtemﬂmufnnhnﬁdﬁumfmpaymmroﬂmm&ymﬁzﬂkmnf
mcsumsacmﬂlhythissmtyhummhyrmunuflnydﬂnandmadehyﬂwoﬁghalﬁormwumBmw'uum
ininmt.AnyfmbmmmbylmdﬂhuﬂciﬁnganyﬁghlummdyMnotbelwaimofnrpreclndeﬂwmmiscnfmy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigwers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreemenis shall be joint and scveral. Any Bomower who co-signs this Security
Instrument but does not execute the Note; () is co-signing this Security Instrument oaly o mocigage, grant and convey that
Borrower's interest in the Property under the serma of this Security Instrument; (b) is not personally obligated to pay the sums
securedbythisSocmitylmﬁmnmt;M(c)wmm-dmymmmwmntmd.nmdify.fmbﬂm
makcanymmmodaﬁomwithmgudmﬂnmnfthwmityMumtuﬂwNmﬁﬂnnﬂmBmw'lmmL

13. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law which sets maximum Joan charges,
andﬂlﬂtlawisﬂnallyMnupmedmﬂmmohmnroﬂwmamumﬂmdumbemnmdhmmwimﬂwm
axceadmepennimdﬁnﬁu.ﬂim:(a)nnymchlmnﬂmgeduﬂbemdmedbyﬂwmtmynmdmﬂwdurg:mﬂw
pcnnimdlimil;nnd(h)nnylumul:udymﬂﬂ:wdfrmnBmmwwhichexmdndpermimdlimiuwiﬂhcmﬁmdedmﬁmw.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment fo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie,

14. Notlces. AnynoﬁnemﬂmmwmvkkdfnrmMwwmmmugimbydcﬁmghubymiﬁngn
byﬁmclnssmnilmhumpﬁcahhhwmuhumnfmmmmmnbcMEm&mdemum.
an:,ruﬂmuaddrmBmudesimmbymﬁemLmdu'.AnynnﬁumlmduMhegivmbymﬂdmnwlmLmda's
addrﬁsslatcdhcrcinnrmynmmmwgmwmmﬁmw.hymmﬁdoﬂt‘urinthisSmnity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instument shall be govemed by federal law and the law of the
jurisdictinninwhichﬂmepMyialocamd.Inﬂwcvtﬂlﬂmymvmﬁcmamhsmtylnmtmmm
cunﬂicuwiihapplicabhlaw,suchmnﬂictﬂnﬂnmaﬂmoﬂupmviﬁtmofmis&unilymlmﬂwNMwhichmbc
given effect withnutl'.homnﬂiclingprovisinn.Tumisendﬂwpmviﬁonsofmis&unﬂylnﬂmnmtmddwNMMdeclamdm
be severable,

@;i R{AL}0108) Pagedois inhlele

{1006R4&AL) THS LOAN # 4331833 _ ({DIOW)




B 251

o
»

S00K

.";

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. |

17. Transfer of the or & Interest im Borvower, If all or any part of the Property or any interest in it is
sold or cransfermed (or if & mhnmhmumﬂmhmnmﬂgﬂm)ﬂm
Lender’s prior wrilien consent, Lender may, at its option, immediste payment in full of all sums secured milSecm;z
gnstmmlkulr-luomm.ﬂlhopuon' shall not be exercised by if exescise iz prohibited by federal law as of the date of
¢curi L _

If exercises this option, Lender shall give Bormower notice of accelamation. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums by this Security

Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on' Bomower,
18. Borrower's Right to Reinstate, I Bormower meots cortain conditions, Bormower shall have the right w0 have

enforcement of this mmmMummenmmm(a)smy(mmmmu
applicahhlawnuqu‘i)? or reinstatement) before sale of Hmwnmymﬁﬁmmmmm
Instrument; or (b) en a judgment enforcing this Security Instrument.

conditions are that Borrower: (a) pays Lender

sums which then w udmmmmmmmmmﬂﬁmmmmM:mcww

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this

Security Instrument, Lender’s rights in the Property and Bomower's o pay the sums secured by this Security

Insn'mnmtshallonntinuamWﬂUmrMmtwm.MSenmhmmmwﬁ ions secured

hcmbyshaﬂmnﬂnﬁﬂlyeﬁefg‘veuﬂmmmmm.mh to reinstate shall not apply in the case of

acceleration under .

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this
Instrument) may be sold one or more times without prior notice to Borrower. A zale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly ts due under the Note and this Security Instrument. There also may be one ar
more changes of the Loan Servicer to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with 14abmemdlg le law. The notice will state the name and
address of the new Loan Servicer and the address to w payments should be made, The notice will also contain any other
information required by applicable law. _

20. Hazardous Substances. Borrower shall not cause or the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 0 do, anything affecting the Propesty

that is in violation of an Enﬁnnmﬂhw.ﬂwpmedhgmmdnﬂmm&vhﬂwmmmsmmpmﬂw

F‘Pmmyufmuqmﬁunfﬂmrdmusmmatnmﬂywimdm appropriate to normal residential uses

and to maintenance of the '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
ca governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law
n_nfwhichBmmwnrhalMWWWWMHhMMMmyWMNWNMmMM

removal or other remediation of any Substance affecting the Property is necessary, Borrower shall prompily take

riscessary remedial actions in accordance with Environmental Law.

C"D Az used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous substances by
. Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum products, toxic
Q pesticides and herbicides, volatile solvents, materials containing asbestos or formaldechyde, and radioactive malerials. As used in
@ this paragraph 20, "Enviroamental Law™ means federal laws and laws of the jurisdiction where the Property 18 located that relate

10 health, safety or environmental protection.

L |

NON-UNIFORM COVENANTS. Bastrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
; of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
~ applicable law provides otherwise). The notice shall specify: (a) the defaulkt; (b) the action required (o cure the default; (c)
a date, not less than 30 days from the daie the notice is given (0 Borrower, by which the defaukt must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may resuli m acceleration of the sums secured
by this Security Insirument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to amsert the non-existence of & default or any other defense of
Borrower to acceleration and sale. If the defaunlt is not cured on or before the date specified in the notice, Lender, at its
option, may require tmmediate payment in foll of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, mcluding, but not Emited to, reasonable
attorneys' fees and costs of title evidence.
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,* If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower jn the manner provided in
paragraph14.lmdulhallpnhlhhtieMﬂukmnﬂfumummmmlmwpnbmh
Shelby County, Alabama, and thereupon shall sell the Property to (he highest bidder st public

auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or s designee may purchsse the Property at any sale. Borrower covenants and sgrees
thatth:promdidﬁenhmnhlppmhthefmm(l}tualwnftheuh.hdudln],hutlot
Iimitedtn.rtmmblenw‘fm;(b)toalmmuumdbyﬁhmw;nd(ﬂﬂyummﬁcm
or persons legally entitied to it. ‘

22. Release. mmtﬂmmmwmwmmmmmwmt
without charge to Borrower. Borrower shall pay any recordation cosis. o

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24, Riders to this Securily Instrumeat. If onc or more riders are executed by Borrower and recorded together with this
- SecuﬂtyInswmmuﬂumvmumdmmuofmhmmmuhmrMhmu_dslullmﬁmdmpp!ﬂmt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
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BOOK 3911’&55 48

[Check applicable box(es)]
Adjustable Rate Rider
| Graduated Payment Rider
Balloon Rider

(1 v.A. Rider

] Condominium Rider
[_] Planned Unit Development Rider

[ 1 1-4 Family Rider
[C] Biweekly Payment Rider

[JRrate Rider [] Second Home Rider

Improvement
[ Othex(s) [specify)

i
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BY SIGNINGBELDW.BmmﬂwmhmﬂmmthWthﬂm
any rider(s) executed by Bomrower and recorded with it.

wilnesses:

¢ | Y '.
(Seal)
-Borrowsr

WILLIAN SCOTT ELLIOTT

H

(Seal)

-Borrowst
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(Scal) _ (Soal)

STATE OF ALABAMA,

Onthis 13th

William Scott Elliott and wife, Roxanne 5. Elliott i, name(s)

Jefferson

day of

-Borrower
County ss:

February, 1992 . .I, the undersigned |
. ?ammmhmhﬁdmuﬂhnﬁm.haebywﬂfym

signed to the

are
i ing i the contents
{oregoing conveyance, and who are known &0 me, acknowledged before me that, being informed of
uflhgecunveym they exocuted the same voluntarily snd a8  their act on the day the same bears Jdate.
Given under my hand and scal of office this  13th day of : S;gbruarr » 1992 . 5
My Commission Expires:  4/21/92 —M —
Nowry Public ;
This instrument was prepared by William H. Halbrooks ~.
704 Independence Plaza ;
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