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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHKH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES

4 THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS ﬁ%%AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
LIWDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIM.
STATE OF ALABAMA
Shelby COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THISINDENTUHEEHM&&MMMMM.M:!__M!! 1992 by and between

MIKUL BEARDEN AND WIFE DESORAH BEARDEN

thereinafter cated the “Morigagor” whether ane or more} and AmSouth Bank N.A., a naional banking association (hereinafier called the “Morigagee’}

A. The Secured Line of Credit. MORTGAGORS : — ‘ _ L
{herainanarcalhdma"Borrmar:'MMum}hw&]mambWEnmm;dyrmwthﬂummpnmalarrmnld
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principal amount al any one lime outslanding not excending the Cracit Limd.

B. HataandFaymantGhmgu.ThaCradﬂﬁqrumiwmﬂmhrﬁnamemnm@nnHGmﬂn il balance Oubstanding from time 10 time undér the Creckl Agrea-
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the Maxirism Rate sigled in 1 r;ra-:w.gmum.mmmmmm_wmmmrmmmmmmw increasad Mminmum payment amounts. Lnded
the Credit Agreement. Arvdwmehtheannmlpamarmammrrwmﬂmmfmmrwwmwmww
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1975, as amendad, the mortgage pmﬂegalauﬂﬁlrﬂmmdiﬁhmhiiﬂukmw.ﬁhmmldiMﬂ_—-.Mhﬂﬁw
prinopal indebledness, o be 2 by his mongage al any one hime. h (he inlored rale _mﬂmﬁ'ﬁdmdlmmmﬁmmmhnm_mm&ﬁdwda

billn incraases, the increased finance charges that result are payable monihly under the mmm;mwhmm.mq
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real estale, stuslad in She-'b! County, Alabama {sad real astale being hereinalier caked the “Heal Estale’):

Lot 9, Block 3, according to the Map and Survey of Shelena Estates, as
recorded in Map Book 5, Page 25, in the Probate Office of Shelby County,

Alabama. ‘
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| Together with alt the rights, privilepes, tenements, appurienances and fidures apperlaining 10 the Real Estale, all of which shall be deemed Real Estale and comvayad by thes moripgage.

To have and 10 hold the Real Estata unto the Mongagee, ummﬂamnsmﬁamwmwmmwmmws seized in foe SMpla
ol Ihe Real Eslate and has a good nght 10 sl and convey the Raal Estate as atoresaid; that 1he Real Estate & ree of al encumbrances, except he ben ¢ Curment ad taxes, the pnor

rrlgage, i any, rﬁfmnaﬂmdewhadaMEmwﬂmbmmgﬂ'm forth above; and the Mongagor will wearvani and lorever dalend the title 1o the Real Estale umio the Monganee,
agjainst Ihe lawlul clamns of al parsons, excend as othenwss hevain provided.

This mortgage secures an open-end linve of credit under which the Borrower borrow and repay. and rebormow and repay, amoustts from the Morigagee from time o time
up 10 @ maximum principal amount at any one culstanding not exceeding tha Credit . Avances under the Credit Agreement are . The Credet Agreemant doag not
require that the Borrower make any minkmum initial advance or maintain any minimum balance under the line of credit; tharefore, at times there may be no ocutstanding Detd under this
morigage. However, this morigage shall becoma effective immediately notwithsianding Ihe lack of any initial advance and shall nol be deemed salisfiad nor shall title lo the Feal Estats
be divasied from the Mortgagee by the payment in full of all the Debd at any one timae outstanding, since in each case further borrowings can thorsafter be made from time 1o Ume by
1he Borrower under the terms of the Credit Agreement and all such borrowings are 10 be incl the Debt securad hereby. This morigage shall continue in effect untd all ol the Debl
shall have been paid in lull, the Credid Agreaman shall have been terminated, the shall have no obligation o extend any further cradit i0 Ihe Borrower (hereunder and an
appropriate written mstrument in satisfaction of ihis morigage, executad by a duly a officar ol the shall have been duly recorded in the probate olfice in which this
morlgaga is onginally recorded. The Morigagee agrees to exscule such an instrument promptly lollowing receipl of the Borrower's writien request tharefor, provided that all of the conds-
uons set forth ave been lullilled. Nolhing contained herein shall be construad as providing that shall secure any advances by tha Morigages 10 the Borrower under
the Credit Agreament in & maximum principal amount at any ona time outstanding in excess of the Credi Limi sal above unless this mongage shall have been amended 10 nCrease
the Credit Limit by wnitien ingtrument duly recarded in the probate office in which this mortgage ia originally recorded.

{Complets i appicabie:) This mortgage is junvior and subordinats 1o that certain morigage daled 18 . and recorded n
MTG. BOOK vodde// _ 337 _  atpege 473  inthe Probale Oficeof _____Shelby County, Alsbama

Tha Morigagor hereby authorizes tha holder ol a prior monigage encumbening the Real Estale, if any, 10 diacioee Io the Morigagee the following informiation: (1) the amount of indebiadness
securedd by such morigage; (2} the amount of such indebledness that is unpaid; {3) whelher any amount owed on such indebledness 15 or has been i arrears, (4) whether there i or has
Leen any default with respect 10 such mongage o the indebledness secured thereby: and {5) ary other information regarding such morigage or the ndebledness sacured thereby which
e Monigages may request rom time 1o time.

I this mongage & subordinale 10 a prior morigage, the Marigagor agrees that if detault should be made in the payment of principal, inkarest or any other sum payable under ¥he
lerms and provisions of such prior mangage, or § any other event of defaul {or evenl which upon the giving of notice or kapse of lime, or bath, would constitute an event of delauk) should
accur thereunder, the Mongagee may, but shall nol be obiigated to, cure such defaul, withowt nolice 10 aryone, by paying whalever amounis may be due, or taking whalever cther actions
may be raquired, undar the lerms of such prior mongage 50 es 1o put the same in good sianding.

! For the purpose of further securing the payment of the Detx, the Morigagor agrees : {1) pay &b laes, assesamenis, and other ons taking pnority Over thee morigage (heramaier (O

raled “Liens”), and # delauh is made in the payment of the Liens, or any pert thereol, the al ks opbon, may pay the same; (2) keep the Real Esiate continuously nsured, in
mannErandwithsuchmnpaniasasnﬂyhesatﬂmgﬂﬁ”mgmagainmWWMMMMWMWBMMMEHBMMM%
wlandard exlended coverage endorsernent and against lss by such other parils as the Morigagee may from time 1o fime detarmine is prudent or is then requirad by apphcable law, with toss,
i1arry.payablatntmuorlgage-a.asitshtafemmayappaar;summmmbamanammmmwmuimauemmmm on the Real Estale unless
M Morgagee agrees in wiiling 1hat such insurance may be in & lesser amount. Subject 10 the rights ol the holder of the prior marigage, if any, set lorth above, The onginal msurance pokcy
arid all replacements tharefor, shall be dalverad to and y the Morigagae uniil the Debt is id n full and the Credd Agreement is tammnated. Tha smisurance musl prowice that
umaynutbacamadladuﬁtrﬂ.nmmurarummde?g writien nobice of cancelation 1o the Morigagea Subyect 1o the rights ol the holder of the pror mongage. i
any, set forth above, the Morgagor herety assigns and pledges i as further security for the of tha Debt aach and every policy of hazand nsurance now o heveafter
in etfect which insures said improvements, or any part theredl, tagether wath the right, tile and ntevest of the n and %0 each and every pobkcy, ncluding but not fimited 10 all
the Morlgagor's right, title and inlerest in and lo any premiums paid on such hazard insurance, inchuding all righis i return preemiums. K the fails 1o keap the Aeal Estale nsured
a5 spacied above, then at tha election of the and withoul notice 1o any person, the Morgagea may deciane the entine Debt due and and thes morigage subed 1o foreciosure,
and this morgage may be forecksed as hevel pioviced, and, regardiess of whether the Morigages deciares the antire Debi due and payaiie and this morgape subject Lo foreciosure,
the Morigagae may, but shall not be obligated 10, insue the Real Estale for its ul insurable vakue (or for such lesser amount as the Morigages may wish) against such fisks of Kiss. lor is own
benelit, the proceeds from such insurance (lass the cost of ing sarne), i colleclad, K be cradded agains! the Debt, o, a! the slaction of the Mongages, such proceeis may be used
In repairng of reconstructing the improvemends located on the Heal Estate.

Allarrmniséperﬂb,rtmMorlgauaefnri'mﬁnmnrhmmmﬁMmhwuwmm_wﬂwwmamﬂmmm

and at once payabie, without demand upan or notice to the Mongagor, and shali be ) in the Debi secured by the hen of ths mongage, and shal bear ineres! from date of payment
Lry the Maorigagee until paid al the rata of interest from fime 10 time undex the Crecit Agreement, or suich lesaer rale as shal be the mixdmum penmitied by tew; and i any such amount
|5}r;u:3$a}i‘?ﬂhldlinwadialelybymam|gm al the option ol the Mortgages, this morigage shall be in delaut and subject ko immediate loreciosure in all respacts as proviced by law
=] the provisions herecf.

SubjecldtuMrumﬁmm‘dﬂwpmrmiw,ﬂhnhmmWWWWWBNWMMMrﬂnmmm
IS5UES and revenueas:

1. Altrents, profits, 'mms.andmﬂﬂ*uthlMim&m_hﬂmmﬂ.#ﬂwuﬁwﬂnhﬂmmﬂuumm.whmw
50 long as the Mortgagor is not in detaull hareundler, the fight ko recens and rétain such rants, prolits, issues and rgvenues,

; 2. Alljudgments, awards of and setllements hereafier made resulling from condemnation procaedings o the power of aminent domain, of lor ary damage {whether calrsed

* by such taking o olherwise) 1o the Emwwmﬂﬂﬂﬂ.mbwrmhmwmmwmhmﬁurﬁdﬂmmj'dalmmmu
the voluritary sake of tha Real Eﬂate.urmypaﬂlmmd,mimdﬁmmwmmdmm-MWmmmﬁdmbdﬂd.an:!nﬂmnan'-ed,tha
Martgagor 1o axecule and delver vakd acouittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums 0 received, or any part thereol, afler
the payment of all the Morgagae's inciuding court costs and attorneys’ lees, on the Deblt in such manner as the Mongagee elecis, or, at the Morigagee's ophon [he enine amount
or any part thereol so recetved may ba releasad or may be used 1o rebuild, repair or regiora any of all of the improvements located on the Real Estale.

TheMm;agﬂragraasinmﬁ&umdc:aradﬂmHmiEﬂahardﬂhwmmmmdmwwmmﬂmﬂwmm.waHMnmmm
In as good condition as thay now are, reasonable wear and iear excaplad.

. Notwithstanding any olher provision of this morigage or the Credit Agreement, this morgage shall be deemed to ba in default ana the Debl shall become 4 cue and peyabie,

enumﬂpliunﬂcilthammgagaa.mmﬂwaala.hasah'andar.urrmrwbylmMawdﬂmwmnd.uﬂmwmaﬁh.mwmmu of an inberoat by
contract (o .

- The Morgages may make or cause fo be made reasonable antries upon and inspections of the Raal Eatale, proviced that the Mongagee shall give the MorigaQor notice prior & any such
ngpection spacilying reasonable cause therelor telaled o the Mongages's inlerest in the Real Eslate.

EmaptinranrnntimraquimduWWWhMpWhmemmmwh}mmwnbu ,ﬂmmmumw
in (he manner sel korh in the Crectil Agreement; (bj may be gaen to any olher Mongagor by delivering such notice to the Morigagor {c« any one of them i more than one) of by maming such
nolice by first clags mail addressad 10 1he agor 8l any address on the Morgagee's records or al such other address as the ghall designate by notice 1o the Morigages as
providad herein; and (c) shall be given 10 the 08 by firet class mal 1o the s ackress sialed harein or I such other as the Morigagee may designals by nobice 1o
the Mongagor as herain. Any notice under s morigage shall ba deemed o have Dean given to the Bormower, Be Morgagor or the Morigagee when given in the manner
herein.

The Morigagor shall comply with the provisions of any lease if this morigage is on a leasahold. If this mangage & on & und in a condominiam o a planned unit development, the Morigagor
shalt perorm all the Morigagor's obligalions under the daciamtion ' mmn@hWaWuﬂW.hhMuﬂWdhmq
planned unit developmant, and conetituent documents, all as amendad. If & condominum of unil development rider i eaculed by tha Mongagor and racorded iogether with thes
margage, the covenants and agreemants of such rider shall be inconporaled inko and shak and supplament the covenants and agraements of this morigage as if the rider were a part herect.

TheMonaapu'aurmﬂmtnndalnynrhihmcilhaMmhw:wmﬁunmmmmmmmdﬂmwaMdMW‘s(@ihm
such oplion, edther as 1o any past or present default, and it is agreed that no tarms or condiions contained in this morgage miy be waived, alered or changed exep! Dy a wiiten instrument
signed by the Morigagor and signed on bahall of the Morigagee Ly one of #s officers.

Upon the occumence of an aveni of delaud hereunder, the Morigagee. upon bil filed or other proper legal procieading being commenced kor the foreciosure of ihis ghall b aniit-
ed 10 Ihe appointment by any competent court, withoul nofice o any pasty, of a recaiver for the rents, issues and profits of the Reat Estale, with power I lease and contrgl the Real Estale and
with such olher powers 8s may be deemed nacessary. '

Upon condition, hawever, that if: () the Debi is paid in kil (which Debl includes (i} all advances heretolore or lrom lime 10 time hevealier made by the ko the Borrower under the
Cremlﬁgraamm.uraryammt}nmmllhamd.mhnmwmwammmwmmmmmmmmﬂ dmpawbblrm
hime [0 lima on Said advancas, or 8 partﬂ'ramd:{rh"}alolmrhe&mmﬂsmﬂmmuhqaﬂamﬁﬂuﬂmmhn% uant 1o the Agreement,
or any exdension o renéwal theredt; (v all other iIndabladneass, jong and kabilties now or herealier owing by the Bormower 10 the Mongagee under AQresmant, O ANy exiangion
or renawal Thereol, and {v} ak advances by the under mdmmmﬁm}mwumhwmmwmmnwam
ar INSUIANGS premiums o any priov morigages, and interee! thereon; {c) the Morigagor ak of the Morigagor's obligabions under this 7 o; () the Cradt Agreemen is ierminaled
and tha Bank has no obligalon 1o extend aimy further credil o the Borrower thereunder; and (e) an appropriate wiitien inslrument in salisfaction of morigage has been eeculed Dy a duly
authonzed othcer of ihe arﬂprnpmhvramded;ﬂmﬁuubenmwwﬂMH:ﬂ}dﬁmummebMdemmﬂmmw
under the authority of any provision of this morgapa; (2) the Debl, or any part [hereol, or any other indabiedness, OBAgaloON of ol the Borrower, he Mongagor, or any of them, 1 the
Murtgagearanﬂmunpaidalmlww.mhmbjraccabraﬁmmm;{Hltmmmdﬂww“ﬂwﬁml&ﬁhmmadhwmdmmdw
oror len of encumbrance hereon; or (4) any event of delaull occurs under the Credil Agreement which would penmd the to lerminale the Cradit Agreement and acceleraie the
batance due Ihereunder; then, upon the happening of any one or more of said events, a1 the option o the Morigagee, the balance of tha Debi shal al once become due and Dayable
andthlsnmgagemallbesuqmmhrmraamrnﬂybaintadnaadasmnmwmnmummm;mmwmmammwmm
r:rrlheHealEstataand.al‘largwngmhaﬂm?mdaﬁ'mnfﬂmmmwwmdmwmmamdqhhuwmﬂmwm
.nthec::u.inn_.rnnwmchiheﬁealEslamisbcatad.insalimaﬁaalEﬂalamIMdMWdem.mmmwmm@.wwmw
ol saicl sale as foliows: first, 10 the expense of advertising, saling and conveying the Real Estate and for this reasonable attomey's jeas; 0 the paymenl
v full of the balance of 1he Debt in whalever order and amounts (ha may eleci, whether the same shall or shall not have fully maturad &t the dale of said sale, bul no Nlerest shal
i collected beyond the day of saie, twid, Yo the payment ol any amounts mmm.HMImmmWhm.nmmﬁmmem
morigages or olher encumbrances relatad 1o tha Real Estata, with imerest tnereon; and, fourth, the balance, # any, 10 be mmm;mmmdmmmmmd
thva Roal Estale at Ihe bme of sale, aler deductng The cost of ining who is such ownex The Maortgaqors agrea thal the may bid at any sale had under the lerms ol this morgage
and may purchasa the Real Esate fl the highest bidder therelor. AL tha re sakes The Real Estate may be oflerad lor sale and sold as a whole withoul first olfering f in any other manner
o it may be otered for sale and sold in any other manner \he Morigagea may slect.

The Morlgagor agrees k pay al costs, inchuding reasonable atiomeys’ fees incurred by the Morigagee in g o secuning of aliempling 10 collact of sacure the Debi, or any part hered,
or 1 clefe hgmanarnplingmcialandtheprbrwduismigagamwhanmmmm,mmwmrﬂmwmmwmm
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REOF, the undersigned Mongapar has (have) exaculed this instrument on the dale first above.
o

{ . ( A .r-.ﬂ..-"'f""'--————"
%: | | MIKUL BEARDEN

@mm

DEBORAH BEARDEN

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA,

Shelby

|, the undarsignad awthority, a Notary Public, in and lor said county in said State, hereby cerilfy thal
Mikul Bearden and wife Deborah Bearden
whusanametsjil:(nra]aigmdmwmmmml{m}mhmmm“mmmm.hﬁmiﬁnuddﬂﬁmmdaaﬁimm
t hay eacuied the same voluntarlly on the dats the same bears date.

Given under my hand and oficial seal, this ;!f _dayof __March 1992 .
L
¢ W *‘.:3&% W2\t
5\_},\."& 3 -&1‘\:‘ Vi :.5 | Notary Public
8 -:“'4:\3“!‘{1 "?:- %q : wwwqg m=ATF % RLATIEEIE LT N
e 1 B e ot EniIREE Jon vl 100 Mg
?"'&?ﬁ e T T T T e — I
2 ‘)7"‘!" - o % NOTARY MUST AFFIX SEAL
A ' r'r Y . Tax
PR 2. Mtg. Tax
: - EXm
= ACKNOWLEDGEMENT FOR CORPORATION 5 Ho oy Foe . ——3
S ; ~rhlied fee ____¢ -
STATE OF ALABAMA, Te

County

1, the undersigned authority, a Notary Public, in and for said county in said State, hereby cextify that

whose name 23 of . & conoration, is signid 10 the konegoing

instrument, and wha is known 1o me, acknowledged before me on this day that, being informad of the contanis of said instrument, . ha, as such officer, and with full authorty, swicuted
Ihe same voluntarity for and as the acl of 2aid corporabon.

Gnven under my hand and afficial seal, the day of i S

Notary Public

My COMMISEION eqEss:

NOTARY MUST ARFIX SEAL

Thig insirument prapéared by: _
Naney v wrdit H/AmSouth Bank, NA
P. 0. Box 11007

e Birmingtvam, Atabatna 35288 F
——GONSUMER MORTGAGE tOANS 23

personal
and assigns of the undersigned; and avery opbion, fight and privilege harein resarvad or secured 1o the Morgagea shal inure to the banefi of the Morigagee's “

1111

or encumbrEhde; and sl costs incurred in the forecioswure of this eilher under he power of sale contained hergin, o by virtue of the decree of any courl of compelent juredichion.
fuilh | costs incurred by the Morigagee shall be a past of the Debi and shall be sacured ty this morigage. The purchaser at any such sale shall Da under no obigabon o
L icafion ol thg purchase money, 1n the event of a sale hareunder, tha Morigagea, or tha ownear of the Lisbl and monigage, or the auchoneer, shall escute 10 the purchaser,
e ﬁ.c t . ol tha Morigagor, a deed 1o the Real Estale
i "Plural or AMHuar vords used harein 10 designale the Borrower| ummmwmmnmnMMuMdnmwwmmﬁmr@m
_ ‘ malmwmwfmmmmmumwwmmmmm ' shad bawd the hers,




