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MORTGAGE

THIS MORTGAGE ("Sscurity Instrument) Is given on March 6, 1982. The grantor s JOHN K. SWANEY, AN
UNMARRIED MAN {"Borrowsr®). This Security Instrument Is given to Collateral Mortgage, Ltd., an Alabama
Limited Partnarshlp. which Is organized and exisiing undaer the laws of Siate of Alabama, and whoss addresas is 1900
Crestwood Boulevard, Bimingham, AL 35210 ("Lender"). Borrowsr owes Lender the principal sum of Ninety-One Thousand
Three Hundred and 00/100°S *** Doliars (U.5.$ 91,300.00 ). This debl is evidenced by Borrowst's note dsted the
same date as lhis Security nstrument ("Note®), which provides for monthly payments, with tha ful debt, ¥ not paid earller, dus and
payable on April 1st, 2007. This Sacurity Instrument secures 10 Lender: (a} the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Nots: {b) the payment of sl other sums, with Interest, advanced
under paragraph 7 to protect the security of this Sacurity instrument; and (¢) the performance of Borrower's covenants and

agresments under thiy Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lendar and Lender's successors and assigns, with power of sale, the following described propesty located In Shelby County,

Alabama.

LOT 57, ACCORDING TO THE MAP AND SURVEY OF MEADOWBROOK, SECOND SECTOR,
FIRST PHASE, AS RECORDED IN MAP BOOK 7, PAGE 65 IN THE PROBATE OFFICE OF

SHELS8Y COUNTY, ALABAMA.

which has the address of 3505 MEADOW BROOK CIRCLE, BIRMINGHAM, ALABAMA 35242,
{"Property Address’)

TO HAYE AND TO HOLD this property unto Lender and Lendar's successors and assigns, forever, together with all the
improvements now of heveafter srected on the property, and all sasements, appurtenances, and fodures or hersafter a parl of the
property. All replacements and additions shal alsc be coversd by this Secuiity insirument. Al of the foregoing s referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borvower s lawfully seized of the esiate hereby conveyed and has the right 1o morigage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generalty the titie 1o the Propary against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform caovenants for national use and non-uniform covenants with kmited variations by

juriadiction 1o conslitute s uniform securlty instrument covering real property.
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" UNIFORM COVENANTS. Bomowsr and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Laste Charges. Bonower shal prompily pay when dus
tha principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurancae. Subject o applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments sre due under tha Note, untl tha Note is paid In full, a sum ("Funds®) for; (a) yearly laxes and
assessments which may obtain priority over this Sscurity ihsirument ss a lisn on tha Property; (b) yearly leasehold paymenis or
ground rents on the Property, i any; (c) yearly hazard or properly insurance premkims; {d) yearly food insursnce premiuma, ¥ any. (w)
yearly mortgage Insurance premiums, ¥ any; and {f) any sums payable by Borrawer to Lender, In accordance with the provisions of
paragraph 8, in lieu of the payment of morigage Insurance premiums. These Kems are calied "Escrow Nems®. Lender may, at sny time,
collect and hold Funds in an smouni not to exceed the maximum amount a lender for a federally relaiead mortgage loan may require
for Bomowsr's escrow account under the federal Feal Estale Seitlsment Procedures Act of 1074 as amended fom time to time, 12
U.S.C. Sec. 2601 ¢t seq. ("RESPA"), unless another law that appfies 10 the Funds sets a lesser amount. ¥ so, Lender may, at any
time, collect and hold Funds In an amount not 10 exceed the lesser amount, Lender may estimate the amount of Funds due cn the
basis of currenl dais and reasonable estimates of future Excrow Mems or otherwise in mccordance with the applicable law.

The funds shall be held in an Institution whasa deposits are insured by a federal agency, instrumentality, or entity @ncluding
Lender, If Londer & such an institullon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems.
Lender may not chargs Bomrower for holding and applying the Funds, annually analyzing the sscrow account, of varitying tha Escrow
jtems, unless Lender @ays to Borrower interest on the Funds and mpplicatle law pemnits Lender to make such = charge. However,
{ andar may raquire Borrower to pay a ons-tkne charge for an independent rea! esiate tax reporiing service used by Lender in
connection with this loan, unless applicable law provides otherwise. Uniess an agreement Is made or applcable law requires interest
to be paid, Lender shal not be required to pay Borrower any Interest or samings on the Funds. Bommower and Lender may agres in
writing, however, thal interest shall be pald on the Funds. Lender shall give lo Boitower, without charge, en annual accounting of the
Funds, showing credits and debits to the Funds and the putpose for which each deblt to the Funds was made. Tha Funds are
pladged as additional security for all sums secursd by this Security Instrument.

i the Funds held by Lender axceed the amounts permitied 1o ba held by applicable law, Lender shal account to Bomrower for the
axcess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by Lender at any time is not
sufficien] fo pay the Escrow Hems when due, Lender may so notify Borrower in writing. and, In such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than twelve monihly
payments, at Lender's sole discretlon.

Upon payment in full of all sums secured by this Security instrument, Lender shal promptly refund to Borrower any Funds held by
Lender. if. under Paragraph 21, Lender shak acquire or zell the Property, Lender, pilor to the acquisition or sale of the Property, shal
apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: #irst, 10 any prepayment charges under the Note; second, to amounts paysble under paragraph 2, third, to
Interest due: fourlh, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bomower shal pay sl taxes, assessmenis, charges, fines and Imposhions atiributable 10 the Property
which may attain pedority over this Security Instrument. and leasehold payments or ground rents, ¥ any. Borrower shal pay thesa
obligations in the manher provided In paragraph 2, or if not paid In that manner, Borrower shall pay them on time divectly 10 the
person owed payment. Bomower shall prompily fumish to Lender al notlces of amcunts 1o be pald under this paragraph. I
Borower makes these payments dicectly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bonmower shall promptly discharge any Sen which has priority over this Security instrument unless Bamower: {a) agress in writing
to the paymeni of the obligation sscured by the len in & manner acceplable to Lender; (b) contests In good falth the lan by, or
defends against enforcement of the len In, legal 'pmceodnu: which in the Lender's opinion operate to prevent the enforcement of the
flen; or (c} secures from the holder of the Ken an agreoment satisfactory to Lender subordinating the Ben to this Security nstrument.
It Lender determines thal any part of the Properly is subject 1o a Ben which may atlain priority over this Security Instrument, Lender
may give Borrowsr a notice Identifying the Ben. Borrower shall satisfy the Nen or take one or mora of the actions set forth above
within 10 days of the ghving of notice. |

5. Hazard or Property Insurance. Borrower shall keep the Improvemenis now edsting or hereafier srected on tha
Property insured agalnst loss by fire, hazards included within the tem "extended coverage” and any other hazards for which Lender
requires nsurance. This insurance shal be maintained in the amounts and for the periods that Lender requires. The insurance carrler,
providing the Insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unrsasonably withheid, #
Borrower fials to maktain coveraga described above, Lender may, at Lender’s oplion, cbtain coverage to profect Lendar's rights in the
Property in accordance with paragraph 7.

AN nsurance policies and renewals shall be acceptabie to Lendar and shall nclude a standard morigage clauss, Lender shak
have the right to hold the policies and renewsls. If Lender requires, Borrowaer shall promptly give to Lender all recelpts of paid
premiums and renewal notices. In the event of loss, Borower shall give prompt notice to the Inaurance carrier and Lender. Lender
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ma.ymuka proof of loss ¥ not made promplly by Bomower.

Unless Lender snd Bomowses otherwise agree in wrlting, insurance proceeds shall be appliiad 10 restoralion of repalr of the
Property damaged, K the restoration or repair s sconomically feasible snd Lender's sscutity ls not lessened. W the restoration of
repak Is nol economically fessible or Lendear's security would be lessenad, the Insurance procesds shall be applied to the sums
secured by this Security Instrument, whather or not then due, with any excess pald 1o Borrower. N Bomrower abandons the Property,
or does not mhswer whhin 30 days a notice from Lender that the inaurance carrler has offered to seitle a claim, then Lender may
collect the Insurance proceeds. lLender may use the proceeds W sepal or restore the Property of to pay sums sacured by this
Securlty Instrument, whether or not then duae. The 30-day pedod wil begin when the nollce is given.

Unless Lender and Borower otherwise agree In writing, any application of proceads to principal shall nol edend or posipone the
due data of the monthly paymants refemrsd 10 In paragraphs 1 and 2 or change the amount of the payments. [f under paragraph 18
the Property Is acquired by Lender, Borrower's right to any Insurance policies and proceads resulting from damage 1o the Property
prior to the acquisiion shal pass to Lender to the extent of the sums secured by this Security nsirumant immediately prior 10 the
acquisition. :

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish, and use the Property as Borrowsr’s principal resldence within sixty
days after the execution of this Security instrument and shall continue 1o occupy the Property as Bormower's principal residence for at
laast one year afler the date of cccupancy, unless Lender otharwise agrees In wiiting, which consent shall not be unreasonably
withheld. or uniess eftsnuating ciccumstances mdst which are beyend Borrowsr's control. Borrower shal not destroy, damage of
impak the Property, allow the Proparty to deteriorale, or commit waste on the Property. Borrowsr shall be In delault ¥ any forteiture
actlon or proceeding, whether chvil or csiminal, is begun that in Lender's goad faith Judgment could result In forfeiiure of the Propetty
or olherwlse materialy impair the en created by this Sacurity instrument or Lender's security interest. Borrower may curs such #
defaull and reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a nling that. in Lender's
good laith detetniination, preciudes forfeliure of the Bomower's lnterest i the Property or other material impakment of the len created
by this Security Instrument or Lender's securlty interesl. Borfower shall also be in default ¥ Bormower, during the loan applicallon
process, gave materially false or Inaccurale information or statemenia to Lender {or falled to provide Lender with any matarial
information} In connection with the lcan evidenced by the Nots, inclucing, but not mited 1o, repressniations conceming Borrower's
occupancy of the Property as a principal residence. If this Securlty Instrument is on a Jeasehok!, Borrower shall comply with ail the
provisions of the lease. K Borrower acquires fee title 1o tha Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger In writing.

7. Protection of Lander’'s Rights In the Property. If Borrowsr alls to perform the covenants and agraemaents
contained in this Security Instrument, or there s & legal proceeding that may significantly affect Lender's sdghts In the Property (such
as a proceeding In bankruptcy, probats, for condemnallon or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever Is necessary to protect the value of the Property and Lender’s rights In 1he Propery. Lander's actions may include
paying any sums secured by a lien which has priority over thia Security Instrument, appearing in court, paying reasonable atlomey's
{ees and entedng on the Property to make repaks. Although Lender may take action under this paragraph 7, Lender does nol have
to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemant al the Nole mte and shall be payable, with interest, upon notice from Lender to Bomrower requesting payment.

8. Morigage Insurance. N Lender required morigage nsurance as a condition of making the loan sacured by this Security
instrument. Bormower shali pay the premiums required 1o maintain the mortgage Insurance in effect. i, for any reason. the morigage
insurance coverage required by Lender japses of ceases 10 be in eoffect, Borrower shall pay the pramiums requirad to obtain coverage
substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent 10 the cost io Burtower of the
martgage insurance previously in sffect, from an altemate morigage Insurer appraved by Lender. M substantiafly squivaient morigage
insurance coverage ls not avallable, Borrawer shall pay to Lender sach month a sum equal to one-twelfth of the ysarly morigage
insurance premium being pald by Borrower when the insurance covarage tapaed or ceased 1o be In effect. Lender will accept, use
and retain thesa payments as a loas reserve in leu of mongage msurance. Loss reserve paymentis may no longer be required, at the
oplion of Lender, if mortgage Insurance coverage (in the amount snd for the period that Lender requires) provided by an Insurer
approved by Lender again becomes avallable and is obiained. Bomower shafl pay the premiums required to maintsin morigage
Insurance in effect, or 1o provide a loss reserve, unill the requiremaent tor mortgage insurance ends In accordance with any writlen
agreamen! between Borrower and Lender or applicable law.

9. Inspection. Lender or ks agent may make reasonable sniries upon and nspections of the Property. Lender shall give
bormower nollce at the tme of of prior 1o an inspecllon specilying reasonabla cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, dwect of consequential, in connectlon with sny
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation. are hereby assignad and shak
ba pald to Lender.
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v the avent of » total taking of the Proparty, the procesds shall be applied io the sums secured by this Security Instrument,
whether or no!l then dus, with any excess paid to Bomrower. 1n the sven! of a partist taking of the Property, In which the fair market
value of the Property immediately before the taking Is equal io or greater than the amount of the sums secured by this Securlty
Instrument immediately before the taking, unless Boirower and Lander otherwise agrae In writing, the suma secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multipied by the following Wraction: (a) the total amount of the sum
secured inmediately before the taking, dvided by (b) the fair market valus of the Propery immediately before tha taking. Any balance
shall be paid 10 the Borower. In the event of a partiai taking of the Propwty In which the falr market valus of the Proparty
immediatsly before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise mgres in wiiting or unless applicable law otherwlse provides, the procesds shall be applied to the sums secured by this
Secutity Instrument whether or not the sums are then due.

if tha Property is abandonsd by Borowaer, or K, sfter notice by Lender 10 Borower that the condemnor offers to make an sward
or setile @ claim for damages, Borrower fails 1o respond to Lender within 3C days sfter the date the notica is given, Lender s
authorized to collect and apply the procssds, at ks option, either 1o restoration or repalr of the Property or to the sums sscured by
this Security Instrument, whether or not then due.

Uniess Lender and Bomower otherwise agree In wiiting, any application of procesds to principal shall not exisnd or posipone the
due date of the monthly payments refarrsd 1o In paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Relessad: Forbesarance By Lender Not a Waiver. Extension of the time for payment of
modification of amoAization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of
Bomower shall not operate 1o release the Babllity of the original Borfower or Borrower's successors In interesi. Lender shall not be
requirsd 1o commence proceedings against any successor in Interest or refuse to extend time for payment or otherwiss modily
amorilzation of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowar's
successors In interesl. Any forbearance by Lender In exercising any right or remedy shal not ba & wakver of or preciude the axercise
of any right or remaedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shai bind and bensfit the succassors and assigns of Lender and Borower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs this
Security instrumeni but does not execute the Note: {a) ie co-signing ihis Sacurity Instrument only to mortgage, grant and convey that
Borrower's interes! In the Property under the tarms of this Security instrument; {b) i not parsonally obligated to pay the sums
secured by this Securlty instrument; and {c} agrees that Lender and any other Borower may agrse 10 extend, modify, forbear or make
any accommadations with regard 1o the terms of this Security instument or the Note without that Bomower's consent. .

13. Loan Charges. H the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law s finally Interpreied so that the Interest or olher loan charges collacted of 1o be collected In connsction with the loan
axceed the permitied kmits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge lo the
permitiad limit; and (b) any sums siready collecled from Borrowar which sxceeded permitted kmits will be refunded to Borrower,
Lender may chooss to make this refund by reducing the principal owed under tha Note or by making a direct payment 1o Bomower. H
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymant charge tnder the Nots.

14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering & or by malling I by
first claas mall unless applicable law requires use of another method. The nolice shall be directed 1o tha Property Address or any
other address Bomower deaignates by notice to Lender. Any notica io Lender shall be given by first class mail to Lender'a addrass
stated hereln or any othar sddress Lender designates by notice to Borower. Any notice provided for in this Security instrumeni shak
be desmed 1o have been given 1o Borrower or Lender when given as provided in this paragraph. ‘

15. Governing Law; Severability. This Security instrumant shal be govemed by faderal law and the law of the
jurisdiction n which the Propesty is located. In-the event that any provision or clausa of this Sscurdty Instrument or the Note conflicts
with appilcable law, such confiict shall not affect other provisions of this Security instrument or the Nota which can be given sffect
without the conficting provision. To this snd the provisions of this Securily Instrument snd the Note are deciared to ba saverable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. |f sl or any part of the Property or sny
interest in & Is sold or transferad (or H a beneficlal interest In Borrower Is sold or transferred and Botrower is not & natural psrson)
without Lender's pror written consent, Lender may, at Hs option, require immaediate payment in Jull of all sums secured by this
Securlty Instrument. However, this option shall not be exercised by Lender ¥ axercise Is prohibited by federal law as of the date of
this Security Instrumant. _

i Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not less
than 30 days from the date the notice is delivered or malled within which Barrower must pay all sums secursd by this Sacurity
Instrument. i Bomower falls 10 pay these sume prior to the expirstion of this period, Lender may Inveke any remadies permitied by
this Security instrumant without further notice or demand on Borrower.

18. Borrower's Right To Reinstate. ¥ Sorrower mests certain conditions, Bomawer shall have the right to have
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enforcement of this Bmmyh:tmmuﬂduunﬁmodntnnymwbttuﬂuernt {a) 5 days {or such other period as applicable
law may spacify for reinstatement) before sale of the Property pursuait 1o any power of sale contained in this Security Instrument; or
(b} entry of a jJudgment enforcing this Securty Instrument. Those conditions are that Borrower: {a}) pays Lender all sums which then
would be due under this Security Instrument and the Note as K no acceieration had occurred; (b) cures any defsull of any other
covenanis or agresments; (c) pays all axpensas incurred In enforcing this Security lnstrument, including, but not imited to, reasonabie
atlomey's fees; and (d) takes such action as Lender may reasonably require to assurs that the fen of this Security nstrument,
Lender's rights In the Propsity and Borrower's cbligation to pay the sums sscured by ihls Security Insirument shall continue
unchanged. Upon reinstaiement by Bomrower, this Security Instrument and the obligations secured hereby shall remain fulty sffective
as If no acceleration had occurred. However, this right 1o reinstate shak not apply In the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Nole or a partisl interest in the Note (together with this Security
instrument) may be sok! one of more times without prior notice o Bomowser. A sals may result in a change in the entity (known as
the "Loan Servicer’) that collects monthly paymentis due under the Note and this Security iInstrument. There alsc may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there ls a change of the Loan Sarvicer, Borrowsr wifl bs given
notice of the change In accordance with paragraph 14 abova and appicable law. The notice wil siate the name and address of the
new Loan Servicer and the address 10 which paymenis should be made. The notice will also coniain sny other Information requived
by applicable law. |

20. Hazardous Substances. Bomowsr shal not cause or permit the presence, use, dlsposal, storage, or reiease of any
Hazardous Subsiances on or in the Property. Borrower shall not de, nor allow anyons eise io do, anylhing affecting the Propaty
that is in violation of any Environmantal Law. The preceding two senlances shal not apply io the presence, uss, of slOrags on the
Property of small quantities of Hazardous Subsiances that are generally recognized 10 be appropriate to nomal residentis! uses and to
maintenance of the Proparty. |

Bomower shall prompily give Lender written notice of any lnvestigation, clakm, demand, lawsult or other action by any gavernmenta)
of regulatory agency or private party involving the Property and any Hazardous Substance or Eaviconmenial Law of which Borrower
has actual knowledge. W Borrower leamns, or I8 notified by any governmental or regulatory authority, that any removal or other
remadiation of any Hazardous Substance affecting the Properly ks necessary, Borrowst shall promptly \ake all necessary remedial
actlions in accordance with Envionmental Law.

As used in this paregraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other fiammable or toxic petroleum products, toxic pesticides and
hetbicides, volallle solvents, materials containing mabestos or formaldehyde, and radicactiva materals. As used in this paragraph 20,
vEnwironmental Law® means feders] laws and laws of the jurisdiction where the Properly (s located that relatle 10 health, safely or
environmental protection.

NON-UNIFORM GOVENANTS. Botrower and Lender further covenant and agree as.follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowser prior to accelaration followlng
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to
acceloration under paragraph 17 unless applicable law provides otherwlise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) s date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any cother defonse of Borrower to sccelerstion and sale. if the default
is not cured on or before the date specified In the notice, Lender at Iis option may require
iImmediate payment In full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by spplicable law. Lender shall
be entitied to collsct all expenses incurred In pursuing the remedies providad by paragraph 21,
including, but not limited to, reasonable attorney's faes and costs of title svidence.

i Londar Invokes the powsr of sale, Lender shall give a copy of a notice to Borrowaer In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
congecutive weaks In a newspaper published in Shelby County, Alabama, and tharsupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouss of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenants and agrees that the
procesds of the sale shall be applied in the following order: {(a) to all sxpenses of the sale,
including, but not limited to, reasonable attorneys’ fess; (b) to all sums securad by this Securlty
Instrumant; and {c) any excess to the person or persons legally entitled to it. :

22. Relesgse. Upon payment of all sums secured by this Security Instrumant, Lender shall relsass this Security instrument
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dower in the Property.

appkcable box{es}]

[ ] Adjuntable Rate Rider

[ } Gradusted Payment Rider

{ ] Balloon Rider

[1x ] Other(s) [3pachy] Compllance Rider

rider{s) sxecuted by Borower and recorded with ik.
Witnesses:

— i

-
Q0
)
r=
)
| A
-

without charge 1o the Borrower.- Bormower shall pay any recordatioh costs.
23. Walvers. Borrower waives all rights of homestead exemption In the Property and refinquishes all rights of curtesy and
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24. Riders to this Securlty instrument. N ons or more riders are ®wcuted by Borrowsr and recorded together wit
this Security Instrument. tha covenants and agreemsnis of sach such rider shall be Incorporated into and shall amand and
supplement the covenants and agresments of this Security instrument as ¥ the rider(s} wers a part of this Secully Instrument. [Chack

[ ] Condominium Rider {] 14 Family Rider

{ ) Planned Unit []M&mmf

Developmant Rider
[ ] Rate improvament
Rider

[ ] Second Home Rider

BY SIGNING BELOW, Borowsr accepts and agrees to the lerms snd covenants contained In this Securlty insirument and In any

) (Soal)
Borower

JOHN K. SW

(Seal)

Soclal Security Numbar. |

; STATE OF ALABAMA, Jefferson County ss:
" ?_ On this 6th day of March, 1992, 1, a Notary Public in and for saki county and in sald stats, hereby oertlfy that JOHN K,

. whose nams{s) Is/are slgned to the foragoing conveyance, and who lsfare known to me, acinowledged befors me that. bain
Informed of the contents of conveyance, he/she execuled tha same voluntarlly and as his/her act on the day the same bears date.

Sthligps—

Notary Public

: SWANEY and
Given under my hand and ssal of office this 6th day of March, 1992,
My Commission axpires: f-B-"'
This Instrument was prepared by
Stewart & Associates, P. C.
3800 Colonnade Parkway, Sulte 850
Birmingham, Alabama 35243
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COMPLIANCE RIDER

This RIDER is a part of and Incorporated into the Mortgage, Deed of Trust, or Securlty

Deed (the "Security Instrument®), dated the _G6th_ day of March ., 1992, made and entered

Into by __ JOHN K. SWANEY, AN UNMARRIED MAN , Borrower(s), and COLLATERAL

MORTGAGE, LTD., Lander.

in addition to the covenants and agreements made In the Security Instrumant, Borrower

and Lender further covenant and agree as follows:

4

The Security Instrument Is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT

QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS

PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM
THE DATE HEREOF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN

CORRECTING ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY

EXECUTING OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING

DOCUMENTATION, INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY

INSTRUMENT, THEN THE HOLDER OF THE NOTE SECURED HEREBY MAY, AT ITS OPTION,

DECLARE ALL SUMS SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

1. Deed Yax . Y »
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Borr r

— JOHN K, SWANEY

{Typed name of above Borrower)

Borrowesr

{Typed name of above Borrower)
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