THREABVANGCE-N TR oS ol Wl =

} 1Y

The State of Alabama

SHELBY County.

THIS INDENTURE, mads and snbered into this 5th day of March, 1992, :

by and between J. Elliott Corporation

perties of the fisst part, bereinaftur referred to as mortgagor, and
AmSouth Mortgage Company, Inc.

party of the second part, hereinaftar reforred v &3 mortgages, | . . , I

Witnesaeth: |

WHEREAS, the sald J. Elliott Corporation 'i

jastly indsbied to the pasty of the second past in the principal sam of
SEVENTY THOUSAND EIGHT BUNDRED AND NO/100ths

as evidenced by mots bearing sven date heruwith, peyabls as follows:

On demsnd, bearing interest us provided Io mid note. (This 12 s FUTURE ADVANCE MORTGAGE, and the sd

$ 70,800.00 indebtednass shall be advanced by mortgages to mortgagor in accordance with a construction losn
agroement of sven date berewith, the terms of which sgreement are made & part of this mortgage.) Io sddition to the said
g 70,800,060 principal amount with intsrest, this mortgage shall also secure sny and all other additional indebted-

pegs now or hereaftar owing dy mortgagor to mortgages.

HD'\.M,TIEHEFﬂnE.thpuﬂun!lhﬂmMhmﬂdnlﬂmdﬂgpmﬂhm‘tthpmdnﬂmm-
pess and the complisnce with all the stipulations heveln contained, have bargatned and soid, and do hereby grant, bargain, sell, dlcn
i mdmwruntnﬂupﬂyn“hnmﬂput.lummnmduum.Ihlalluwinldmibcdndmh. lying and beiog -:Il:u-ud

o the town of . Alabaster e Gnuntr of . Shelby e, Btate of Alabama, to-wit;

Lot 26, according to the Map of Shalimar Point, as recorded in Map Book 14, Page 105,
in the Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

The proceeds of this loan ahve been applied on the purchase price of the
heregn described property.

-
-
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ETHER WITH oll bullding matarials, equipment, fixtures and fittings of every kind or characier mow owned ©or hereafisr
adguired by the mortgagor for the purpose of or used or useful in connection with the improvements Jocated or to be Jocated op
¢ hereinabove described real ssiate, whether such materials, squipment, fixtures and fittngs are actvally kocaled o or adjacent
anid rea! estate or not, and whether 1o storsge or otherwise, wheresoever the tame may be located. The personal property berein
conveyed and mortgaged shall include, withour limitation, al) lumber and lumber producis, bricks, building siones and bullding
blocks, sand and cement, roofing material, palol, doors, windows, bardware, mails, wires and wiring, plomblog and plumbing
fixtures, alr-conditioning wod heating equipment snd appliances, slectrical and gas equipmeni and appliances, pipes snd pipiog.
omamenial and decorstive fixrures, and in genera! all huﬂdi.n; material and equipment of every kind and character used or useful

io connectios with maid Improvements. T

’L%




Together with all the rights, privileges, tenements, 203 » enances thersunto belonging or i any wiss o L. h:ludﬁm
windows and doors, gas, steam_ electne and other heati , lighti tus, elevat ics in other
furtures lppcﬂﬂﬂnl':m n.u'ltptmlmc . sl nf“whi:h ':ﬁau Eiﬁ.‘fa mndty g wcrtd'hr :ff:' m% ¢

TO HAVE AND TO HOLD the sald premises, and thersof, unto the mort , i3 suocessors and axsigra forever.
And the undersigned covenant with the mn:l'lra‘,llu that m?ﬂdfm'?m ate h“:rfull? seized glf:: simple of »aid precan ':d HaVE B
good right to sell and convey the same as aforesaid; that the amd E;:mhu are free of ali incumbripces and the undersigned will was-

ersi
:ﬂt and forever defend the title 1o the same unio the mortgagee, Its successors and assigns, against the lawful ch.i.lmt:l' sl persons
omioevVEer. *

And for the purpose of further securing the payment of said indebiedoess, the undersigned hereby » to o)) iazes, sssess-
tments, or other Lens taking priority over thlll MPI;II!. when imposed legally upon said premises l.nj lhf:fd d lurh be made in the
payment of same, or any part thereof, said mortgagee, at its option, may .}-"33 same; and to further secure said indebtedness first
sbove named, and every portion thereof, the undenigned sgree to keep properly continuously fnsured in such manner and in such

companies a3 may be satisfactory to the Illﬂl'lll‘ll. for at least $ 70,800,000  againsct boss by fire and 970,800,000
against loss by tormado, with Joms, i let:!v. ‘::'lh e to sald mortgagee, 9s its interest may appear, and if the undersi falf to keep|
said I?m rty insured as above specified, the mortgagee may, at its option, insure li:l: for its snsurable value against|
Jloss by fire and tormado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedoes: secured
by this mortgage, Jess cost of collecting same, or, st the election of the morigages, may be used in repairing or mmw:ﬂniﬁ the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or l:IJ other prior liens,
shall become a debt due and at once payable, without demand vpon or potice to any person, to said mortgagee, ndditional to the in-
debtedness heareby specially secured, shall be secured by the lien of this mortgage, and shall bear interest brom date of payment
by said morigagee, and at the election of the mortgagee, and without notice to any Wub;mt mortgages may declare the entire in-
¥ oF s

debtedness secured by this mortgage due and payable, and this mortgage subject to and same may be fareclkoeed, as here-
inafter provided.

The unders & tak of the bove described, and pot to commit ce any wasts (hareos, and
keep themrcpﬂrd“d .,F::ld .t‘ﬁﬁm[ond :'mlnuhwtﬁl#nmeﬁ lln::;ood m&ﬁnnnthymummtmrhmﬂuu“lhm
i O

The undersigned l?&lt no dcl;r.r failure of the morigagee to exercise any option
by this mortgage, shall en or dee as a walver of its right to exercise such option, or to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, sitered
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officar thol

After any default on the of the mostgagor the mort hall, bil! filed or other legal proceedings being com-
menced for the foreclosure n!Eﬁnmﬂll:t. ba :::Iﬂed, as ll;flﬂtfe: of H:ﬁ::ntn the appointment E apy competent court or tribunal
without potice to any cglrm,uni s receiver of the vents, fssues and profits of said premises, which power to laass snd contro] the nﬂ
premises, and with such o powers s may be desmned necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensiont thereof, and all other
indebtednes: secured by this mortgage, and reimburses said morigagee for any amount it m:{mhwe expended in payment of taxer and
insurance or other liens, and interest thereon, and shall do and perform all other scts snd gs berein agreed to be dope, this con-
veyance o be null and void; but should default be made io the psyment of any sum expended by the said mortgagee under the
authority of any of the provisions of this morigage, or should said indebtedness Kn:b}' secured, and any renewals or extensions thereof, |
ot any pant thereof, or any interest thereon, remsin unpaid at maturity, or should the fnterest of sald mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger debt hereby secured, |
or should nghw' either Federal or State, be passed imposing or authorizing the imposition of any specific tax wvpon this mortgage |
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by thus |
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said {
mortgage, or should at any time any of the stipulations contained in this mnﬂﬁlgt be declared invalid or Inoperative by any ocurt
of competent jurisdiction, then, in any one of said events, the whole of the indebiedness hereby secured, or sny portion nr_ann of |
sime 05 may not at suid date have been paid, with interest thereon, shall st once become due and payable at the option of said mont- |
a:zu. and this morigage t:arublecl to foreclosure and may be foreclosed as now provided by Jaw in case of past due mortgages; and

e morigegee shall be nuthorlzed to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice
E)uhli:lﬂan once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some :ngl]:; dpuhhsh
property

the County wherein said property is located, to sell the same in front of the Courthouse door of the County where
i located, at public outery, to the highest bidder for cash, and apply the proceeds of sald sale: First, to the expense of ldv:rﬁsirﬁls, |
ielling and conveying, lnr:fudinf & reasonable attorney’s fee; ltcﬁnJ: to the paynent of any amounts that may have been expendad,
or that may then be necessary to expend, in paying inyurance, taxes and other Incumhuncﬂ, with interest therecn; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not bave Fully matured st the date of
said sale; but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, 16 be turmned over to the mort-
gAgoOT.

And the undersigned further agree that sald mortgagee, its successors, or assigns, In:at bid at any ssle had under the terms of this
mortgege, and purchase sald property, if the highest bidder therefor; end the undersigned further :gu to pay a ressonable attorneys
fee to said mortgagee, 1ts successors or assigns, for the foreclosure of this mortgage, either under power of sale contained hereip, |;
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby securad, and the pur-
chaser at mny such sale shall be under no ohligation to see to the proper application of the purchase mozey.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, «r suctioneer, shall execute to the purchaser
for and in the name of the undersigned s good and sufficient deed to the property uﬁd’

The undersigned I!TH thet the debt bereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder bereof, when and if any stalement of lien is filed under the statutes of Ala-
bema relating to Hens of mechanics and materalmen, without regard to form and contents of such statement, and without re-
gard to the existence or nov-existence of the debt, or any part thersof, or of the lien, on which such statemest ks based.

Plural or ingular words used bereln to designste the undersigned, the parties of the first part, shall be construed to vefer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein made |
by the undersignad shall bind heirs, personal represeriatives, sucoessors and assigns of the nndﬂ::sud, and every option, right |:
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors aRsipns

&+
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Tobe sid indebtedness of § 70,800.00 which i secured bereby s being advanced by morigagee to moTigagor in
accordance with a construction Joan agreement of even daie berewlth, the terms of which agreement are incorporaied az & parn
bereof. In the event of defsult in the terms of sald sgreement, or any other contract or agreement between mongagor &nd mori-

mgee, such defaull shall be an event of defanlt sniitling the mongagee berein W foreclose this mortgage in accordance with the terms
hereof,
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IN WITNESS WHEREOF, A
J., Elliott Corporation , & corporation, has bereunnto set its signature by

James W. Elliott | 15 Preaident, who & duly amborized, and bas cavsed the same to be attested by its Secretary -
oo this .. 2Lh______ day of March L1992

" B b a
) .

-
J. Elliott Corporation h

{corporais same)

8 W. Elliott Its President
Atiest: . i
i

IN TESTIMONY WHEREOT, the undersigned have hereunto pet their hands and seals, on this the day and year fint l‘bnﬂ"i
written.

Witnesses:

- S — - . m{&ﬂ]

(Seal) ;!
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COUNTY. L the wndenigned suthority, i and for said County, u said Stats, bereby cortily that |

whose names forsgoing conveyance, and who are known ¥ me, scknowledged before me ou this day thet, being fo-
hmdﬂ&o.:nf&?adh&?m&wmﬂhl:mmﬂy?ﬂu&rm“mm

Given under my hand und official seal, this

STATE OF ALABAMA,

COUNTY. Lhwm.hﬂhﬂm,hﬂmmﬂﬁbmﬂ
oo this day came before me the within samed

Inown to ma to be the wifs of the within

aamed
amined busband touching her signature to the within ascknowledged that she
::thel:m of h:r“g:;t;nmd i andmﬂthmt four, mftrliﬁtl or thrests oo the part m

In Witness Whareof, 1 have hereunto set my hand and officia] seal, this

STATE OF ALABAMA, ‘

COUNTY. Lhwm.hﬂhuﬂm.hnﬁhnhﬁymbm,
oo this dsy came before me the within named '

known to me to be the wife of the within

named '
amined separ from the hwband touching ber signaturs to the within acknowledged that she .
::Hhtﬂiiin ufﬁg:r uw; t!.r;nd wm acoord, wi“tiuut fear, nnnf:rlinu ot thrests on the part of the huhmd.

In Witness Whareof, T have hereunsto set my hand and official seal, this

' COUNTY. memm.hwhnﬁm.hmmmmbm;

ing conveyance, and who 1 known o me, acknowledged before me on this day thet, being in-
e e b gmed b A o o eyt e cascuted the same voluntarlly on the day the same bess date.

Given under my hand and official ssal, this

STATE OF ALABAMA,

SHELBY COUNTY. Lth@duw“&aﬁw.hnﬂhnﬂm.hnﬂlhh.hhmﬂr&ﬂil
James W. Elliot |
whose name as Precident of the J. Elliott Corporation I _

.
cOTPOTE going conveyancs, aod who & koown to , sckmowledged before me om this day that, being in- |
Mumﬁmzﬁgmhumchnﬂu.nﬂmfuﬂ-:ulhuhr.mudthmwhmﬂygndi:lhﬁ

Y S AV/e. A |

Civen under my hand and official aeal, this 5th day of March 1t
ot o

. |
' uhha b
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