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‘The State of Alabama }

SHELBY {ounty.
THIS INDENTURE, made and eutered into this Sth day of March, 1992
by and betwesn

J. Elliott Corporation 1

partiss of the first part, hareinafter referved to as merigagor, and
AmSouth Mortgage Company, Inc.

wtrutﬂ-umdmh;h-hnu!mduumu,
Wituensreth:

WHEREAS, the aid J. Elllott Corporation

Mrﬂnhdhﬂcmdﬁnnmdpmh&-phdpdmn{
SIXTY EICHT THOUSAND TWO HUNDRED FIFTY AND RO/100ths

uﬂmﬂhﬂhﬂmhhﬂﬁ.mﬁhuh&m:

On demand, bearing interest ss provided in seld note. (This is »« FUTURE ADVANCE MORTGAGE, and ths saud

$ 68,250.00 hdlbudnmmnﬂhldmndhrmuhmmwhmﬁnuﬁthlmcﬂmIun
agreement of even date herewith, the terms of which agreement are made s part of this mortgage.) In addition to the said
$ 68,250.00 principal amoust with interest, this mortgage shall also securs any and all othsr additional indebted-

pess pow or hereafter owing by morigegor to mortgagee.

4

Lot 18, according to the Map of Shalimar Point, as recorded in Map Book 14, Page 105,
in the Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabaua.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

ook 39ruce 892
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TOGETHER WITH all bullding materials, squipment, fixtures and ﬂﬂhmlnflwﬂj:Hu!ltlﬁulnurnmrlmnud|M'hﬂﬁdur
acquired by the mortgagor for the purpose of or used or useful in conpection with the Improvements Jocated or 1o be located on
the bereinabove described real estate, whether such materials, equipment, fixtures and fittings ars acrually Jocaled oo or adjacent
10 said resl] estate or pot, and whether io sorage or otherwise, wheresoever the same may be Jocated. The penonal property hereln
conveyed and morigaged shall include, without limjmion, all lumber and lumber products, bricks, bulldiog sionm wnd bulding
blocks, eand and cement, roofing material, palot, doors, windows, bardware, nails, wires and wiring, plumbing and plumbing
fixtures, sirconditioning and beating squipment and appiiances, electrical and gas equipment snd appliances, pipes snd pipivg.
omamental and decorative fixtures, and ip geperal all building material and squipment of every kind and charscter mpad or weful
in conneclon with said improvements.

an.mmﬂnﬂ.ﬁtpuﬂ-dmmmhhmﬂuﬁmﬂﬂyﬂMmdhm;mmofnldhdchod-
}nmmdthemplimuﬂthnIlthclﬁpuhﬂnﬂhdnmulnd.hvlhu;nhuﬁmdnld.mddahu!brmhhn:_ﬁn,an.diu.!
':ﬂmuymphmﬂf&:mﬂmhmmdmw.hiallawl.nldu:dhcdndumr..lyhlmdhrln; situsted .
in the sown of _Alabaster —_County of e Alabama , State of Alebama, to-wit; |
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Togethar with sl the sights, grivileges, tenements, and a thervunto belonging o in any wise & hchdﬂm
' ll,‘hl:lm, slectnic and other Ltlﬂm“' hting snd cocking s tul,":kv:l:u. fce phbing other
s,

firtures appertaining to the sald premises, all of which

TO HAVE AND TO HOLD ths sald premises, and w,mmwﬁn.hmmdm jorever.
And the undersi covenant with the mu:?:lu that thfagdrnui.t;ned are lawfully seized ‘Iu simple of said prmnp:d wavVeE B
good right to sef! and conv=:: the same as aforesald; that the said are fres of all incumbrances and tha undersigned will was-
Fant an fnuvﬂdtfnhﬂthcﬂtletuthmuntnﬂnmuu.Emmmﬂuﬁmqn.imlthhwfu]:him:nfl]lpﬂm

whomsoever.

And for the purpose of forther securing the payment of 5sid indebladness, the undersigned hereby to all tazes, assess-
ments, or other liens taking priority over th'u nm?t';uge, -rf.u'." imposed legslly nuuid premises .3 shguuld derurlt be made in the
piyment of same, or any part thereof, said morigegee, st its option, may ;-“33 same; and to further secure said indebiedness first
above named, and every portion thereof, the undu-ﬁp.d agree to keep property continuously msured in such manner and in such

companies a3 may be astisfactory to agee, for ot least 3 _ 568,250 00 __against loss by fire aod § 0o

deemed realty conveyed by this mortgag

the mortg .
sgainst Joss by tomado, with boss, if ﬂ.e?' mﬂ: to said mortgagee, ot its interest may appess, and &f the undersi fail to kecp |!

Yoss ire and tornado, for its own benefit, the proceeds from such insurance, i collected to ted on the indehtedness secured
by this mortgsge, less cost of collecting same, or, at the election of the mortgagee, may be in repairing or reconstructing the
premises; all amounts 30 expended by sald mortgagee for insurance, or for the psyment of taxes, sssessments, or any othez prior liens,
shsll become a debt due and at once payable wnf.m demand upon or potice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, shall be secured by the bien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and st the slection of the mortgagee, and without notice to any Fm' mortgages may declaure the entire lo-
debtedness l;ged by this sge due and pa . and this morigage subject to foreclosure, and same may be foreciosed, as here-
inafter provi

The underzigoed & hh}‘;md of the premizes above described, and pot to commit or permit waste thereon, and to
lupthumupdnd,p:ﬁlt;ﬁﬁm?n"mmnmeh::lnodmdiﬁmn&eymmm‘fhmmduu:bm
szoepted.

said Emrerty insured as above speci the mortgagee may, at it oplion, insure sm Ii: e for its Insurable value agurinm
y fir
used

The undersigoed a that no fallure of the .tn ercise an to declars the maturity of any debt secured
by this mortgage, thall c.hhn or f:algtfu & waiver of mﬁi n':rdu meg :mpﬂm or to ther

any past or present defsult, and it is further agreed that po terms or conditions contsined in this mortgage can bs walved, altered
changed except a5 evidenced in writing, signed by the undensigned, and by the mortgagee, by an igcnd

or
offiosr .

Aft default on the part of the mort ort shall, bill filed or other legal procesdings being com-
mudgf::n c ;u:cch:?u of this :'lﬂl'tll::. hﬁ'g’é-m.'.’. l‘;:f:::r of ri: l'..ntn the ;m?'intmmt Er any nlnmp-eunt court or tr‘l
without notice to any , of & receiver of the rents, issues and profits of said pr ,whi:hmhhum&mﬁnlthtlﬂd
tremises, and with m er powers a5 may be desmed becessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all! other
indebtednes: secured by this mortgage, ‘and reimburses said mortgagee for any amount it m&nhlvl expended in payment of tazes and
inturance or other liens, and interest d:erann. and shall do and pertorm all other acts and gs herein agreed to be dope, this con-
veyance to be pull and void; but should default be made in the payment of l.nr. Sum c:pendadmgr the said mortgagee under the
authority of any of the provisions of this mortgage, or should lﬂ?iﬂd:bt&dnm ereby secured, any renewals or extensions thereofl
or any part thereof, or any interest thereon, remain unpaid st maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance therson, so s to endanger debt bhereby secured
or should any law, either Federa! or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or rcrmjtun: or authorizing the deduction of any such tax from the principal or interest secured ‘l’:r
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owoper of said
mortgage, or should at any time any of the stipulations contained in this morlsl be declared iav or inoperstive by wny oourt
of competent jurisdiction, then, In &ny one of said events, the whole of the In eﬁednm hereby secured, or any portion nr_gui of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the gptinn of said mort.

agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law ip case of past due mortgages; and
e mortgagee shall suthorized to take possession of the premises hereby conveyed, and after giving twenty-ope days’ notice
ﬂ.ubl.icltinn once & week for three consecutive weeks, of the time, place terms of sale, by publication in some II‘“E‘IPEI d|'.~|.1‘I:-1is

the County wherein said pro is Jocated, to sell the same in front of the Courthouse of the County wherein said propeaty

is located, at public outery, to the highest bidder for cash, and apply the Lﬁfﬂm of sald sale: Finst, to the ur:n.u f Idvﬂtui:&.

f .'f c{. to the pa v:.hir '

£

0
selling and conveying, including a reasonsble sttorney's fee: secon t of any amounts that may been expend
'or that may then be necessary fo expend, in paying insurance, tares and other incumbrances, with fnterest thereon: d. to Lhe pay-
ment in full of the principal indebtedness interest thereon, whether the same shall or shall not have fully matured at the date of
sald sale; but no interest shall be collected beyond the dey of sale; and, fourth, the balance, if any, to0 be turmned over 1o the mort-
gagor, '

And the undersigned further agree that sald mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said properly, if the highest bidder therefor; and the u tni‘nej further agroe to pay a seasonable attormeys
fee to said mnrta:a:u, its successors or assigns, for the foreclosure of this mﬂtﬂ. either under power of sale contained herein,
or by virtue of decree of any court of competent furisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase movey.

In the event of a sale h:T.md:r. the mortgagee, or owner of the debt and age, o suctionssy, shall sxecute 2o the purchaser
for and in the came of the undersigned a good and sufficient deed to the property sold.

The undersigned » that the debt bareby secured shall at once become due and ble and this mortgage subject to fore-
elosure s herein &::u-:!aa. st the opton of the holder bereof, when and If &oy statement of lien & fled under the sistutes of Ala-
bazne relating to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard 1o the existence or mom-existence of the debt, or any part thereof, or of the kien, on which such statement i based.

Flural or slnguler words used bherein to designate the undersigned, the parties of the first part, shall be construed to refer to the
fd‘tfw?lkf“ u!lﬁﬂ&lm:g:.;kﬂm :u.ln: more pclli':::u‘.nnrlmrpou&:lun;imd:fﬂ mmilﬂd agreements htreﬂm ﬁl‘ﬁ
y the undersigned & parsonal represeriabives, SuUCOEEIOTE AD g1 ihe und . and svery option,
mdpﬂﬂhg:hﬂnmwmdhtbomtplu.‘ahﬂhnfuthmm:dihmm astigns.
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The said indebledness of $  68,250,00 which is secured bereby is being sdvanced by mortpages W morigapor in
sccordance with & construction loan agreement of even date berewith, the erms of which apgreemeni are incorporaied as & pan
bereci. In the svent of default in the terms of sald agreement, o7 any other contract or agreement betweed morigagor and soori
gagee, such defauly sball be an event of defauh enitling the morigages herels to foraciose this morigage in accordance with the werms
bereof.
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IN WITNESS WHEREOQOF,

J. Ellfott Corporation ., & corporation, has bersunto set its signature by
James W. Elliott . its President, who is duly awmhorized, and bas caused the smme 10 be attesied by fs Secretary -
on this __ Sth &y of —March 19 92

(corporate mame) J. _lg.llint.l: Corporation

its

James M. Elliott President

Attest

L L
R X 3T ) -l -
-

IN TESTIMONY WHEREOT, the undersigned have hereunto pet their hands and seals, on this the day and year first above 3
written. '

- e Ll

WitDetaas ;

—— - ~ . e { Seal} 1
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STATE OF ALABAMA, | -
| | OOUNTY. L the undwuigoed suthority, in snd for said County, ia mid State, hersdy emtify that
Barnes

whaose are signed o the kwegoing conveysnes, and who known 10 acknowledged bulore in-
MﬂhMﬂ&mMmﬂﬁJw:hﬁrh_h::huhuHF

Civen ander my band and official sesl this

| | _ Notary Poblic.

STATE OF ALABAMA,
COUNTY. 1, the undersigned sathority, in snd for said Comty, In mid Siate, heredy cwtify that
an this day came bafore me the within pemed '

known to me to be the wifs of withinv named

who, being examinad separate from the hwband toochin algnature
ﬁpﬁhmnihﬁh%nﬁiwﬂmth.mmu&m:mm

hwmwlhuhnpmtnlﬂwhnddoﬁddmlﬁh

STATE OF ALABAMA,

COUNTY., Lﬂnnd-ﬂpdwm.hndhuﬂwnhnﬂlhh.h:bmﬁfy.mr

om thir day came befors me the within pamed
known to me to be the wifs of within named '

who, being examined separate . from the husband touchin signaturs
dM&:mnfﬁmhﬁdm&ﬁEﬂlM.mnmuurtlnuuhn:lhth:l&?t

InWmm.IhﬂhmhutnrhndlnduﬂddmLﬂﬂi

—— e e . —

E’I‘ATEOFALABAMA. | -
¢ COUNTY. Lthund-ﬁp-dm&armr.hudhnﬂm,hmmmyuqu;

whoss vame 15 signed to the foregoing vonveyance, end who & known to Mﬂdbﬁl being
!om-dnfthmtmhnfthmvm____hmhdthmwunmﬂym hrﬁ-:.m“hﬁrt:.h o
Given under my hand and officlal seal, thiy

STy eviedsed dut e,

STATE OF ALABAMA
SHELBY COUNTY. L the undersigned

James W. Elliott
whoss name s President of the J. Elliott Corporation ’

m&uﬂy.h‘mdhuﬂm.hnﬂhh.hhmﬂyu?

& corporation, fs signed to the foregoing copveyance, and who Is known scknowlsd .
ﬁﬁhmﬁﬂﬁmmhnn&nﬁ.ﬂm?ﬂﬁum.mg ;ﬂ&hhr%t.m;

Given under my hand sod official mal, this f March, 1992.
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