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MORTGAGE
THIS MORTGAGE {“Securky Instrument™} i given on March 13 '
19 92 . The gantor & ]

F. Jaffray Heoster and wife, Katharine W. Heater
) .

("Boarower™). This Security Inctrument 8 given Lo

Troy & Nichols, Inc,. . which 8 organized and existing under the
jows of tha Stute of Louisliana . and whose »ddreas B
P.O. Box 4025, Monroe, LA 7172114025 {(*Lender*).

Barower owed Lender the principal eum of
SEVENTY FOUR THOUSAND & 00/100

Dollae (.5, @ 74 ,000.00 ). Thic debt B evidenced by Bomowar's nole dated the same date
= the Securly Instrument (“Note*), which provides for monthly payments, wikh the Tufl dobt, i not paid earlkr, due and payable
o March 1, 1998 . This Securly Instrament sacured 1o Lender: (@ the repeyreni of the debt evidenced by

the Note, whih Interest, and 2il rencwals, extersions and modifications of the Nots; (b the payment of all other sume, wkh
tereat, advanced under paragraph 7 o protect the securily of this Securly satrument: and (¢) tw perfomance of Borrower's
covenants and agreements under thie Securlly Instrument and the Note. For this purpose, BoTower does hereby martgage, grant and
convey to Lender and Lender's SuCCossors and asmaligne, with power of sale, the following described property located in

Shalby " County, ARbamna:

Lot 24. sccording to the Survey of Indian Valley Third Sector as racoredad
in Map Book 5, page 97, in theh Probsnte Office of Shalby County, Aisbama.

Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinsnce of the property

desacribed.
Reference is hereby made to the Rider to the mortgage which

is incorporated herein for all purpogesgand fattached hereto
and dated March 13, 1992 %_Z

which hae the addrese of 2548 Comanche Drive, Birmingham '
(Sroel) (Cied
Alabarma as244 {"Property Addrese™);
@ip Coded

TO HAVE AND TO HOLD thie property unto Lender and Lender's SucCHesdrs and mssigne, forever, together with all the
mprovements now o herpafter erected on the property, and 2t odsemerts, appurtenances, and fixtures now or hereaftor a part of
the property. All replacaments and addiiors shafl aso be covered by this Securlty Instrument. All of the faregolng kB refarred lo
W thie Securlly Instrument a6 the “Property.”

BORROWER COVYEMANTS that Borowar b lawfully selead of the eetate hereby conveyed anxl hes the right to mortgage, grant
and convey the Property and that the Property & unencumbersd, except for encumbrances of record. Borowar warrants and wil
defed generally the tRle to the Property agalnat al! claima and dermandes, subject to sny encunbrances of recard.
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THS SECURITY INSTRUMENT combinee uniformn coverante for national use and non-—uniform covenents with limRed variations
by hriadiction to constiute a uniform securly mstrument covering resl property.

UNIFORM COYENANTS. Borower and Lender covenant and agree 3 followe:

1. Payment of Principsl vl Interest; Prepmyment and Lata Charges. Burower shail promplly pey when due he principal
of and Interest on the debt evidenced by the Mote and any prepayment and late charges due under e Note.

2 Fuds for Tmaas wnd lnsursnce. Subject 10 applicable law o to 3 writton walver by Lender, Borrower shall pay 1o
Lendor on the day monthly payments 2re due undor the Note, untll the Note & pald In full, a sum ("Funda™) for: (&} yearly (axes
and assessments which may aitain prkrlly over thB Security Instrument a8 a lien on the Proparty; (b) yearly lessohold psyments or
ground rents on the Property, i ony; (¢} yearly hazrd or property kewrance premhsme; (@ yeerly flood nsuance premiumg, If
any: (o) yearly mortgage insuance premiume, M any; and (f) ary sume payable by Borower 1o Lender, In accordance with the
provieiona of paragraph 8, in lieu of the payment of morigage insurance pramhms. Theee Nome e called “ERcrow Meme.” Lendor
may, ot any time, collect and hold Funds In an amount not to excesd the maximum anount 3 lender for » foderally reddted
mortgage losn may roquiks Tor Borower's escrow account under the federal Real Eotale Settiement Procedures Act of 1974 s
anended fram time to time, 12 US.LC. S5 2801 o 8eq. {"RESPA"), unless snother law that applies to thw Funds sots 3 leoser
amount. f 80, Lender may, at any time, collact and hold Funds In an amount not to exceed the leaser amount. Lendar may
estimate the amount of Funda dus on the beels of curent data and reagonable satimates of expendiures of future Escrow items
or otherwiie I acchrdance with applicable low.

The Fue shall be held In an netiviion whose deposits wre inewed by a federal agency, Instrumentallly, or entky (including
Lender, If Lender 8 such an IstRtution) or n any Federal Home Loan Bank. Lender shall apply the Funda to pay the Escrow Neme.
Lendar may not charge Borower for holding and applying the Funds, annually analyzing the ocacrow account, or werifying the
Facrow Mtems, unless Lender pavs Bomower interest on the Funda and applicable law pamits Lender to maKe such a chorge.
However, Lendor may requre Borower to pay a ong-time charpe for an independent real estale tax reparting service uwsed by
Lander v connectlon with this loan, unlees applicable law provides otherwise. Unlese an agreament B made or applicable law
regures Wterost to be pald, Lender shall not be required to pay Bavower any intereat o oarninge on (hw Funds. Barowar and
Lender may ages in wriking, however, thot Interest shall be pald .on the Funds. Lender shall give to Borrower, without charge, an
snrwal accourting of the Funds, showing credits and debits to the Funds and the purpose for which each debk to the Funds wes
mada. The Funds ore pledged as addkional securlly for all sums secured by thiB Security instrument,

if the Funds heid by Lender exceed the amounts parmiited to be held by applicable lww, Lender shall account to Barower
for the excesa Funds I accordance whh the requirements of applicable kwe. i the amount of the Funds held by Lender ol any
tine & not sufficlent to pay the Escrow Mems when due, Lender may 8o notlfy Barower in wwking, and, in such case Barower
shall pay to Lender the amount necessary to make up the defickency. Barower shall make up the deficlency I no mare then
twelve monthly payments, af Lender’s sole dBcrstion

Upon paymant in full of all eume secwed by this Security Inetrument, Lender shall pramptly refund to Borower any Funds
held by Lender. H. under paragraph 21, Lender shall acquke or sell the Property, Lender, prior to the acquiskion o sale of the
Property, sheil apply any Funds held by Lender at the time of acquishion o safe 28 a aedk agalnel the sure sscured by this
Security Instrument.

3. Appiication of Payments. Uniess appliczble lew provides otherwise, all payments recsived by Londar under paragraphs 1
and 2 ohall be applied: Trst, Io any prepsyment charges due under the Nots; Becond, to amounts peyable under paragraph 2; third,
to Interest due; fourth, to grincipal due; and kst, to ony late charges due under the Note.

4. Chargss; Lisne. Borrower ehall pay all taxes, assesaments, charges. finée and mpogkiong aitributable to the Properly
which may atialn priority over this Securly Inetrument, and leesehold poyments or ground rents, If ary. Borower ehall pey these
mmulmhthemm'p'mld-dhwz,uﬂmnuhﬂﬂm,wwahanpaytlunmtim drectly to the
porgon owed payment. Borrower shall promptly funish 1o Lender ali notices of amounts 10 be pak under thie paragraph. If
Barower makKes thess payments directly, Borower shall prompily furnish to tender receipts evidencing the peyTnents,

Borrower ahall promptly discherge any lien which has priorkty over this Securty Instrument unlees Borower: () dgress In
wriing to the payment of the obligalion secured by the lien in 2 monner acceptbble to Lender; (b) comtests in good fakh the lien
by, or defonde agoinet enforcement of the lien in, legal proceedingd which I the Lender's opinion operdle o prevent the
enforcement of the llen; or (c) Bocres from the holder of the lien an agreement satiBfactary Lo Lender subardinating the llen o
ths Securky Ingtrument. If Lendar determines that any part of the Proparty B subject to a llen which may attain priorlly over
thie Securky Inetrument, Lender may give Borrower a notice Moentifying the lien. Borower ghall satiafy the llen o [ake one o
more of the actiong set Torth above within 10 days of the glving of notice.

5. Mazard or Properly lnmurance. BoTower shall Keep the improvements now exiBting o heresftar arected on the Property
newed agaet lces by fire, hazards included wihin the term “extended coverage™ and any othor hezarde, Including floods o
flooding, for which Lender requies Ineurance. This surance shall be maintained In the amounts and for the periods that Leonde
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requireg, The Insurance carier providing the eurance ghall be chosen by Borrower oubject 1o Lender's approval which ahall nol
bo Wreasomably wihheld. If Borower fale to meaintaln coverage described above, Lender may, st Lender's opthon, obfain coverage
to protect Lender’s righte In the Property I asccordance with paragraph 7.

All ineuance policied and renewals shall be accoptable to Lendar and shall include 2 gtandard martgage clause. Lender shaill
have tha right 1o hold the policies ard renewals. f Lender requires, BoTower shell pramptly give to Lender all recaipis of pekd
promiume and renewal potices. in the event of loss, Boarower ghall give prompt notice to the lneurance carler and Lendar. Lender
may maka proof of logs i not made promplly by Borrower,

Unlegs Lander and BoTower otherwise agree In wriling, insurance proceeds shall be appiied to restarstion or repar of the
Proparty damaged, M the restoration o repal B econamicaily fomsible ond Lender's secwrky B not ieesened. If the restordlion o
repar B not economically feaslble or Lender's gocirly woud be lessened, the Ineurance proceeds shall be applled to the sume
gocwed by thie Socurity inetrument, whethar o not then due, wih anw excess peld to Borower. If Bavower abandons the
Proparty, or does not answer wihin 30 dws » nolice from Lender that the ineuance camier han offered 1o soltle & claim, hen
Londer may collect the nsurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
gocured by thie Security Ingtrument, whether or not then dwe. The 30-day period will begin whon the notice kB Qiven.

Uniess Lendar and Borrowsr otherwlss agree in writing any application of proceeds to principal shell not extend or pastpone
the due date of the monthly payments referred tnthuﬂdemhuwtnfﬂwm.lfm
paragraph 21 the Property B acquired by Lender, BoTower's right 10 any insuwance policies and procesds resulting from dermage 1o
the Property prior “to the acquisition ehell pess to Lender to the extent of the sums socured by ihis Secwrty Inetrument

23 nmedhtely prior to the acquisltion.

80k 33 pice G

6. Ocopmcy, Preservation, Masintensce and Protection of the Property; Borrowar's Losn Application; Lssssholds.
Borrower ehall occupy, eetablish, and uBe the FProperly &8 Borower's principal residence within sbdy days after the axacution of
the Securlly nstrument and shall continue te occupy the Property 28 Borrower's principal residence for a least one yeer after
the date of occupancy, uniess Lender otharwige agress I wiking, which corgent shall not be wremsonably wihhheld, ar unlees
axtenuating circumstances exist which are beyond Borower's control. Barrower shall not destroy, damege o Impar the Property,
sllow the Property 1o deteriorate, or comll waste on the FPropanty. Borrower shall be in default i ay forfekue action o
proceeding, whether chil or oriminal, B bogun thal In Lendar's good fath judgment could resdt n fafellwe of Uw Proporty o
otherwise materially impar the lien created by thie SecurRy Instrument or Lendar's security interest, Borrower may cure sxh a
defaudt and reinstate, 88 provided I paragraph 18, by caming the action ar proceeding to be diamBsed with a ruling that, in
Londar's good Takh determination, preciudes forfeRure of the Borower's Interest W the Proparty or othar nmmtarkt impalment of
the lien crested by this Secwky lnstrument o Lender's securlly intereet. Borower shall also be n default If Borower, during
the loan application process, gove matarklly false or Inaccurdle nformation o stataments to tender {or falied to provide Lendar
with any materil Informatior) In connection with the loan svidenced by the Note, Including, but not lmked 10, representations
concerning Borrower's occupancy of the Property 28 2 principal residence. If this Security Instrument BB on 3 leasehoid, Borrower
ghall comply wih all the provisions of tho ledge. IT Bovower acquires fee thle to the Property, the lsasehold and the Tea tile
ghall not morge unlese Lender agrees to the mwerger in writing.

7. Protection of lender's Rights in the Property. |f Borower fala to perfam the covenants and agreaments contazined In
ths Secury Instrument, or there & 8 legal proceading thal may gignificantly affect Lender's rights in the froparty (Buch 28 2
proceeding In bankruptcy, probate, for condemnation o forfollure or to enforce laws o reguiationg), then Lendar may do and ply
for whotever B necegsary to protect the walue of the Property and Lendar's righte In the Property. Lender's actions may includd
paying any suva secwed by o llen which has priorily over this Securlly Instrumert, appearing In cout, paying reasonable aftorneys’
fees and entering on the Property to meke repake. Afthough Lender may take action under thi paragraph 7, Lender doea nol have
to do 80. | |

Any amounts disbursed by Lender under this paragraph 7 ahall become additional debt of Borrower secursd by this Secuily
Instrumert. Unlese Borower and Lender agree fo other tems of peyment, these amounts shall beer intarest from the dale of
debusament af the Note rate and shall be payabla, wih Interest, upon notlce from Lender to BoTower requesiing payment.

§. Morigsgs Wwurancs. I Lendar required mortgage imBuwrance as a condiion of making the loan secured by thie Securky
Instrument, Borower shall pay the premiume requred to mainiain the morigage nsuanca n effect. If, for any redson, the
morigoge neurance coverage required by Lender lapoey of cedcen to bs b effoct, Barower shall pay the premms required to
obtain coverage substantilly squivalent 10 the moritgage msurance previouslty In effoct, at a cost substantiily squivadlent to the cost
to Barower of the mortgage Fewance previowsly In effect, from an aterate mortgage erer appraved by Lender. If
substantlally equivalent mortgage NBUINCH COVEIage B not avaflable, Borower ohall pey to Lender each month a sum eoqual to
one-twelfth of the yearly mortgege leuance premium being pald by Borrower when the newance coverage lapsed ar ceased Lo
ba In effect. Lendor will accept, use and retain these payments 88 & 1088 Treserve in lleu of martgage Ineurance. Lose recerve
peymonta may no longer be requied, a the option of Lendar, ¥ mortgage Ineurance coversge {in the amount and for the period
that Lender requires) provided by an inewer approved by Lendar agaln becomee avalable and &8 obtaied. Borower shall pay
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the prerniume required to maintain morigage Inewrance In effoct, or to provide a loee reearve, untl the requirement for mortgage
keurance ends I accardance whh any written agreement bstwesn Barrower and Lender or applicable Rwy,

9. inspection. Lender or R spgent may make reasonable eniries upon and kepections of the Proparty. Lender ehall ghe
BoTower notkce &t the time of o prior to an ingpeciion epecifying ressonable cxmmes Tor the NBpection.

10. Condemmation. The proceeds of ary award o clim for damages, direct o consoquantiel, I connection wkh any
condemotion or other taking of any part of the Property, o for conveyance in lieu of condeamnation, are hersby aeeigned and shall
be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sume secured by thia Securly
Insrument, whether o not then due, with sy excess paid to Barower. In the evert of a puthi taKing of the Property in which
tha fak morket wlus of the Property immedistely befare the tKing B equal to or greater then the amount of the sums Secured
by this Secirity Irstrument ivenodistely before the taking, unlees Borvower and lender otharwise agee In writing, the sume
gecured by thie Securly Inetrument shall be reduced by the amowt of the procesds multipiled by the following fraction: (& the
total amourt of the sumg socursd Irmoedbtely befora the taking, divided by (b) the far market walue of the Froperty Immediaiely
before the teking. Ary balance shall be pold to Borower. In the event of 2 partil taking of the Proparty b which the far
market value of the Property Immedidtely before the taking is lees than the amount of the sume secwred Inmediptely befare the
t2king, unlese Borower and Lendar otherwies agree I wiking o unleas appiicable law otherwies provides, the proceeds shall be
spplled to the eums secured by this Securlly etrument whether or not the sums are then due.

Ifmﬁmﬂhmwﬂmw.urr,mw notice by Lender to Bavows thal the condemnor offars (o make an
award or sottle a claim for dameges, Borower fals to respond 10 Lendar within 30 dmys aftar the dote the notice & ghven,
Londer B authorized to collect and apply the proceeds, at is option, elher to restorstion o repak of the Property or to the sume
gocured by thi Security Ingtrument, whether o nol then due.

—y I.Hmlmderandﬂtl‘rmu*othuwhuwuhurthu,wawlhut&muf;rmmu‘hcwﬂﬂlmtmwﬁmw
the due date of the monthly payments refared fo In paragraphe 1 and 2 ar change the amount of auch payments.

N $1. Sorrowsr Not Ralezsed; Forbesrance By Lender Not & Wsiver. Exterclon of the tine for payment or modification of

mmtlzathn of the sums esocwed by this Securily Instrument granted by Lender to any successor in Interset of Borower aheil nol

n_op-aram to release the liablky of the origindl Borower o BaTower's successors In nterest, Lender Bhall nit Do required [o

LD commence proceedings agakst any successor In Interest o refuse to extend time for payment o otharwBs modify amartization of

%thammm by this Secuky Inetrument by resson of any demand made by the origindl Barower o BaTower's Succeesos I
interest. Ary forbearance by Lender W exercEing any right o remedy shall not be a walver of or preciude the exarcbe of

> right or remedy.

> 12. Successors and Assigng Bound; Joint snd Several Lisbility; Co-signers. The coverants and agreaments of thie Securlty
Inetrument ohail bind and benefR the successors and aeelgns of Lender and Barower, subject to the provklons of paragraph 17,
Barower's covenants and agreomenta shall be Joint and several. Any Boarower who co-signs thb Securly Inetrument but does nol
oxoCtte the Note: () &8 co-gigning this SecurRy Ingtrument only to marigage, grant and convey that Boarower's Interest In the
Proparty under the terms of this Security Inetrument; {b) B not personally obligated to pay the sume pecured by this Security
Insrument: and {c) agrecs that Lender and any other Borower mey agree to extend, modify, forber of meke any accammodations
whh regard to the terms of this Secury Instrument of the Note wihout that Boarower's consent.

13. Lown Charges. T the lcan secured by thie Securily Instrument 8 subject 10 & hw which ssts maximun loan ¢harges,
and that v B finally kterprated so that the bierest o other loan charges collocied or to be collected in conmiction with the
loan exceed the parmiited fimits, then: (2) any such foan charge shall be raduced by the amount necessary to reduce the charge to
the pamkted Imk; and () sy sume sready collected from Borrowsr which exceeded parmitted limia will be refunded to
Borowar. Lendar may chooas to make thie refund by reducing the principal owed under the Note or by meking o direct payment
to Borower, H & refund reduces principal, the reduction will be trested as » partiad prepayment whhout any gprepoyment cherge
under the Note.

14. Molicas. Any notice to Barower provided for in this Securly Insrument shall be given by defivering Rk or by maling X
by first clase mell unless applicable law requres wse of another method. The notice shall be directed to the Froperty Addrees o
arw other addrese Borower desigrates by notice to Lender. Any motice to Lender shel! be given by first clee mad 1o L ender's
addroee stated hereln or any other addrees Lender dosignates by natice to Borrower. Ary notice provided far I thi Security
Ingtrument shall be deemed 1o have been given to Borrower or Lendar whon given a8 provided in thie paragaph.

19. Boverning Law; Severshility. ThE Security Irsirument shall be govarned by federai faw and the kw of the jurbdiction
in which the Froperty & located. In the event thel any provieion or ciouse of this Securlly Instrument ar the Note conflicts with
applicable law, such conflict shall not affect other proviions of thie Securily netrument o the MNote which can be given offect
without the conflicting proviglon. To thB end the provislore of thie Securty Instrument and the Note are declwed to be peverable.

16. Borrower’s Copy. Bomower ghall be glven one conformed copy of the Note and of thie Securly metrument.
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17. Tranfer of he Property or a Beneficial Wnterest in Borrowar. I o or ony part of the Froperty of any Wterest I
kK kb eold o transforred {or If a benefichl Interest in Borrower s sold or transfered and Bavowsr & not a natual peraon
without Lender's prior wrkten coneent, Lendar may, af ks option, roquire immedizte payment In full of ali sume secured by ths
Seeurky Instrument. However, thie option shall nol be exerched by Lender if ¢xerclss B prohbRed by Tederdl law 28 of the date
of this Securly instrument.

H Lender exercises this option, Lender shell give Borrower notice of accaioration. The notice shall provide a perlod of not
lggs lhn:iﬂMfrnntMMaﬂumﬂcohddhﬂ'adu'maludwmhvmlchﬂmmmumulmwﬂbrthh
Securly lnstrument. If Barvower fals 1o pay these suTe prkr te the expration of this pariod, Lender may hwoke any remedie
permnikted by this Security Instrument withowt Turther notice or demand on BaTower.

18. Borrower’s Right o Peinstatle. If Bomower meets certain conditions, Borrower shall have the right to have enfarcernent
of this Securlty Instrument discontipued al any thne prior to the earller of: (2 B days (or such other period 26 applicabie Rw MRy
spaclfy for reletatement) m«:w-ﬂﬂuﬁmmtnwmﬂﬁammmmEMH Ingtrument; ar ()
ontry of a Judgment enforcing thie Securlly Instrument. Thoos conditlone are that Borrower: (8 peys Lender all suma which then
would be due under this Securky Inetrument mmﬂdamﬂmmHﬂhnhdmad;{ﬂwuwdﬂHquwﬂhﬂ
coveranis or agreanents; (c) pays al exporses ncured In enforcing this Securily Inetrument, including, but not limked to,
reagonable attorneys’ fm:mmnkumhmhnmmerm requre lo asaue thet the llen of The Security
inetrument, Lendar's rights I the Froperty and Bormower's obligation to pay the guma secured by thi Secur ity Inetrument Sl
continue unchanged. Upon relnetatement by Borrower, thie Secwrky Inetrument and the obligatione secured hereby ehel remain Tully
offoctive o8 If no hocelsration had occured. However, thie right to reinstate shall not apply In the caee of scceleration undar
paragreph 17.

19. Sula of Nota; Changs of Loan Servicer. The Note or » patll Interest In the Note (together wih this Secur Ry
Instrument) may be 8old oné or more timea wikhout prior notice to Borrower. A cale mey reault Ih a change in the entlty (Known
s the “Loan Servicer”) et collects monthly pwmnents due undar the Nole and this Security Instrument. There 280 may be one or

e chanpes of the Loan Servicer urelated to 8 Sale of the MNote, If there B a change of the Loan Seryicer, Borows will be

QX Yiven wrikten notice of the change in accardonce wkh paragraph 14 above and applicable law. The notice will stele the name and
Cideas of the new Loan Servicer and the address lo which payments ghould be made. The notice will also contain amy other
glnfmm requred by applicable faw.

3

20. Harwdous Substances. Borrower shell not cause or penit the presence, use, disposal, sBtorage, o relesse of any
dnmsmrcaamurhtluﬁm.ﬂmmarwlnctdn,n:rmmwnmmtndu,anﬁhmaﬂmmnuﬁ'opmr

nmuhvhhtlunufwmrnrm Lav. The preceding two sentences shall not appiy to the presence, use, or storage oh the

Properly of small quantkies of Hazardous Subetences that are gonerally rwlzod'tn be appropriste to normal residentiy ussa and

§m maintenance of the Property.

£

Barower shall promptly give Lendar writen notice of ary Wveetigation, ciaim, demand, lawsul o olher action by any
governmental o reguidlory agency of private paty Wwolving the Property and oy Hazardous Subgtance o Environmental Law of
which Borrower has actual knowledge. If Borrower learns, o B notifled by any governmental or reguistory auhority, thel any
removal o other remediation of any Hazardous Substance affecting the Property B necessxy, Borowa shall promplly ke all
necessary remedial actlons In accordance with Environmental Law.

Az wmed in thie paagraph 20. “Hazrdous Subsiances” are those substances defined m ifoxic or tazwrdous substances by
Enviconmental Lew and the following subelances: gasoline, Kerceene, other flarmable or toxkc petroleum products, toxic pesticides
and herblcides, volatle solvents, materisle conlzining asbestos or forrmaldehyde, and radicactive meteridia. AB uesd In this paragraph
20, "Erwronmental Law” meane federal laws and faws of the pridiction where the Property 18 located that reldle 1o health,
gafety or envionmental protection.

NON-UNIFORM  COVENANTS, Borrower and Lender further covenant and agree followe:

21. Accsleration: Remadies. Lander shall give notica %o Borrower prier accalaration following Borrower’s bresch of
sy covenant or agresment in ihis Securily nstrumeni (it not prior o scceleraiion under peragragh 17 uniass spplicable
Iaw provides otherwise). Tha nhotice shall mﬂfr:h]hd&flll;hlhll:ﬁmrmhmhhﬁult;ldlﬁu,
nnllnlImanm'l’rumIuhhhmtiui:niumhluﬂwr,hriﬁﬂlnlhfﬂl mus! be curad: and () that
failure 0 cure the dafmdt oh or bafore hﬁhmﬂfﬂhhmﬁﬂmﬂthmﬁmﬂhmlm
by this Sscurity mswument and sale of the Propertyy. The notica shall further inform Borrewer of the right 0 reinsiale
afier accalersation Hhr@ihhﬁlmlmtimhﬂrlhmm of 3 dafault or sy other dafense of
Borrowsr %o sccaleration lﬂﬂll.l'fhlhfulttlmtnrﬂmwhfnﬂh“mﬂfiﬂhhmtﬂ,hﬂrﬂiu
option may roquirs immadizie paymant in full of all sums secursd by this Security Mnswrument without further demand and
may kwolce the powsr of ssle and sy othar remadies parmilied by applicabls law. Lander shall bs entitled 0 collect i
oxponses incurred in pursuing #a remedies provided in this paragraph 21, inchuding, but ! limited %, reasonshis
siiorneys’ faes and costs of litle avidencs.

ALABAMA-Singlo Family-Funis Masa/Frotidia Mac UNIFORM INSTRUMENT Form 3001 9/90
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H Lendar inwoices Sw power of male, Lender shall pive a copy of a wlica o Borrower in e mavwr provided in
piragraph ¥4, Lender shall publish the notics of sale onca 2 week for Mwes consecutiva wealcs in 8 newspiper published in
Shelby County. Alsbams, and herewpon shall sell e Property W the highast bidder af
public suction sl the front door of tha County Courthouss of this Coniy. Lander shall deliver e the purcheser Lender’s
dood conweying the Properiy. Lander or iis designes may purciwee W Properly al my ssls. Barowsr covenanta and agress
that the procsada of the sale shall be spplied in the foliowing order: (a} %o all expeness of e sala, inchafing, but not

limited t0, ressonsble aliornays’ fosn: O} 40 all sums sscwred by this Sacurity Instrument; snd () any
porson or parsons legally entitled fo iL

axcess W the

22 Raloass. Upon payment of all sumes secired by the Securly (nsbrumeni, Lender shall releese this Securily Inetrument

wihout charge to Borrower. Bomrower ahall pay any recordation costs.
23. Waivers. Borrower walves all rights of homestead exemption In the Property and relinguishes all rights

dower I the Property.

of curtesy and

24. Riders w0 Whis Securily instrument. If one o more rides are executed by Borower and recarded together with this

Sectrity Inctrument, the covenants and agreements of each such rider shall b¢ incorporated into and shall amend and suppiemant
the covenanta and agreements of thie Securlly Instrument 28 if the rider(e) were a pat of thia Securlly Instrument.
(Check applicable box{es) ) -
. .
Adjusiable Rate Rider Condominlum Rider [] 1-4 remily Ridor
J—
Gradualed Payment Rider Planned Unll Development Rider D Biwaekly Payment Rider
X| Balloon Rider |: Rals Improvement Rider |:| Second Home Rider

Other{s) (specity)

BY SIGNING BELOW, Barower accepts and agrees to the terrne and covenanis contained In ths Security Instrument and in wy

rider(s) executed by Borrower and recorded whh X.

|

(Sasl)

Has tar

—

Katherine W. Hexter

sook  39ece IRG

(Space Below This Line For Acknowledgment)

—Borrower

—Bosrower

STATE OF ALABAMA, JEFFERSON COUNTY

On this 13 day of March , 19 92 , I, the undersigned,
a Notary Public in and for said county and in said state, hereby certify

that F. Jeffrey Hepter and his wife Katherine W. Hester
whose name{s) are signed to the foregoing conveyance, and who _gare
known to me, acknowledged before me that, being informed of the contents

of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date.

Given under my hand and seal of office this

19 92,

My commisslon expires:
5/12/93

This instrument was prepared by: Jones & Waldrop
ALABAMA -Singla Family-Fannie Mas/Fredlie Mac UNIFGRMI NN WMMENImery Highway
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz made thisx THIRTEENTH day of Merch . 189 82 , and
Is Incorporsiad Inlo snd sheli be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure

Oebl (the "Securlty Insirument®) of lhe sama date glven by lhe undersigned (lhe *Borrower”) lo secure the Borrower's
Nole to Trey & Nichols, Inc.

_ {the “Lender*) of
the same dala and covering he property describaed in the Securlly Instrument and located al:

2548 Comanche Drive, Birminghsm, Alabama 35244
(Property Address)

The interest reie siated on the Note Is called the “Nole Rate.” The date of the Note Is cafled the “Nole Date.” |
undersisnd the Lender may transfar the Note, Security Instrument and this Rider. The Lender or shyone who 1ikés the
Notg, the Securlly Instrument and ihis Rider by Wransfer and who Is enlllled [0 recelve payments under the HMNole I5
called the “Note Holder.”

ADDITIONAL COVENANTS. In addillon 10 the covenanis and agreements In the Securlly Instrument, Borrowsr ang
Lender further covenani and agree as follows (desplie anyihing to ihe conirary contained i Itha Securily Insirument Or
the Nolek

1. CONDITIONAL RIGHT TO REFINANCE

Al the malurity dsle of the Note and Security Instrument (the “Maluriy Daie"), | wil be able 1o obtain & new iobm
("New Loan®) wilb & new Maturily Daie of March 1, 2022 , dng with an inlerest rale
aqual to the "New Note Rale” delarmined in sccordence with Seclion 3 below If aft the condliions provided in Seclions
> and & below are met (the "Conditional Refinancing Opilon®). if those condilions are not mel, | understand thal the
Note Holder 18 under no obligation 1o refinance or modlly the Note, or to exiend lhe Malurity Date, and hat { will have
o repey the Note trom my own resources of find a lender wlliing to lend me the money 10 repay the Nole.

2. CONDITIONS TO OPTION

It | want to exerclse the Conditlonal Reflnancing Option at maturily, certain condlitions must be met as of the
Maturity Dsle. These condllions aré: (1) | musl stll be the owner and occupin! of the properly subjecl 10 the Securlty
nstrument (the “Properiy*) (2) | must be currenl In my monthly paymenis and cannol have been more than 30 days laste
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no Hen againsl (he Properly
(excepl for taxes and speclal assessments nol yel due ond payable) other than Ihat of the Securlty Instrumenl mey exlsl;
(4) the New Nole Rate cannot be more thsnh 5 percenlage points above ihe Note Rale; and (5) | musl make a wrilien
request to the Nole Holder &s provided In Secllon © below.

3. CALCULATING THE NEW NOTE RATE

Tha New Note Rsia will be s fixed rate of Inloresi equsl 10 the Federal National Morigage Associalion’s requiraed
nat yleld for 30-year fixed rale morlgages subject 10 a 80-day mandalory dellvery commilment, ples one—half of one
percenisge point {0.5%), rounded 1o the nesrest one—eighth of one perceniage poinl (0.126%) {the “New Nole Rale“).
The required nel yleid shell be the spplicable ne! yleld In effect on the dale and Ume of dsy thal the Note Holder
receives nolice of my eleclion to exercise the Condltlonai Refinancing Oplion. If ihis required net vield Is nol avsilable,
the Note Holder wlill datermine the New Note Rate by using comparable information.

sook 3 30rsi 987

4. CALCULATING THE NEW PAYMENT AMOUNT

Provlded the New Nole Rate as celculated In Sectlon 2 above is not greater Ihan D percenlage poinls sbove the
Note Hale and aff other condllions required In Section 2 above are salisfled, the Nole Holder will determine the amount
of the monthly paymeni that wiil ba sufficlent 10 repay In full (a) the unpsld principal, plus {b) accrued but unpaid
Intgrest, plus {c) aff other sums | wil owe under the Note and Securlily Instrumeni on the Moaturliy Date (sssuminp my
monlhly pasymenis then sre currenl, ss required under Sectlon 2 aboye), over (he term of lhe New Note st lhe New
Note Rate In equal monthly paymenis, The resull of Inls calculation will be the new amouni of my principal wnd Interest
payment every month untll the New Note Is fully paid.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me s ieast B0 calendar days in advance of ihe Malurily Dale and advlse me of the
principal, accrued bul unpald Interest, and all other sums | am expected 1o owe Onh the Maturily Dalte. The Note Holder
also will advise me that | may exercise lhe Condillonal Refinsncing Optlon If the condltions in Sectlon 2 above are mel.
The Note Holder will provide my paymenl record information, logelher wilh the name, flle and address of lha person
representing tha Nole Holder Ihat | mus! notfity In otder 1o exercise the Conditional Reflnancing Option. If | meel Ihe

MULTESTATE BALLODN RIDER- Single Family -Famnie Mae Uniform Inswument Form 3180 12/89
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conditions ©of Seclion 2 sbove, | may exerclse the Condillonal Refinancing Opiion by nolitylng the Nole Holder no laler
than 46 celendsr desys prior to (he Moalurily Dale. The Nole Holder will calculsle the fixed Modifled WNole Rals based
upon the Federal Nalonal Morigage Assoclation's spplicsble published required net yleld In effect on the date and lime
of day nolitication 15 regelved by Lthe Mole Hoider and as calculaled in Seclion 3 sbove. | will then have 30 calendar
days lo provide the Note Holder with scceptable proot of my required ownershlp, occupancy and property llen stalus,
Bafore the Maolurlty Dale the Nole Holder will advise me of the new inlerest rate (lhe New Nole Rale), new monthiy
paymenl amounl and a date, time snd place st which | must appear 10 slgn any documenls required o compisle 1he
required refinancing. * 1 understand the NO1e Holder will charge me reasonabls fees and the cosis assoclaled willh

exeorcising the refinance cption*®

BY SIGNING BELOW, Borrower sccepis and agrees 1o the terms and covenants conlsined In this Balloon Rilder.

.

F. Jaffray

(Seal)

Borrower

(Seal)

Klth:rl;t W. Has tar

BOrrow

{Seal)

Borrower

(Saal)

book 3 30ece GRS
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1. Deed Tax

Borrowy

2. Mg Tax

3. Recording Fee

4. lardering Fae
5. Ho Tax Fee

—

6. Certified Fesa

S S T -7

Total
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