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WORDS USED OFTEN IN THIS DOCUMENT g Ly, oV
(A] “Mortgage.” This document, which Is dated - January 24 19_92 _ will be called the “Morigage.”  messemmtom-
(B) "Borrower.” _Sef. Wallace Sr. and wife Sharyne F, Wallace 313.0
will sometimes be called "Borrower” and sometimes simply “1.”
[C] “Lendor.” Central Bankof __the South will be called “Lender.” Lender is & corporation or association which was
formed and which exists under the laws of the Siate of Alabama or the United States.
Lender's addressis 1560 Montgomery Hwy. B'ham.. AL 35216
(D] “Note.” The note signed by Borrower and dated __1—24— 1992 _ . will be cafled the “Note.” The Nole shows that i
owe Lander mijmm * * *x *k % ¥ oollars,
plus interest, which | have promised to pay in payments of principal and interest for 30 years with a final payment due on
_February 1 .IdiZ.O.ZZ. The final payment may be a balloon payment which may be rofinanced from lime 10 time. '

(E} “Property.” The property that is described below in the section titled “Description Of The Property” will be called the “"Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grani, bargain, sell and convey the Property to Lender. This means that, by signing this Morigage, | am giving Lender tha rights thal  have inthe
Property subject to the terms of this Mortgage. The Lender aiso has those rights ihat the law gives o lenders who hoid morigages on real property.
| am giving Lender these rights to protect Lender from possible losses that might resuit if | fail to:

(A} Pay all amounts that | owe Lander as stated in the Note;

(B] Pay, with inlerest, any amounts thal Lender spands under this Morigage to protect the value of the Property or Lender's rights in

the Property; :

(C) Pay, with Inlerest, any other amounts that Lender lends to me as Fulure Advances under Paragraph 7 Delow,

{D] Pay any other amounts that | may owe Lender, now of in the future, including any amounts that | become obligated o pay as a rosult of

another loan from Lender or my guaranty of a foan to someone else by Lender {sometimes referred to as “Other Debis"). and

{E} Keep all of my other promises and agreamants under this Morigage and under the Note.
It | keap the promises and agreements listed in (A} through {E} above. this Mortgage and the transter of my rights inihe Property will become void
and will end.

L ENDER'S RIGHTS If BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

IF 1 fail to keep any of the promises and agreements made in this Mongage or in the Note, Lender may requlre that ) pay immediately the
entire amount remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for payment.
This requirement wili be called “immediate Paymant in Full.”
It 11ail to make Immediate Payment in Full, Lender may sell the Property al a public auction. The public auction will be held atthe fronl door ol the
courihouse in tha county whare the Property is located. The Lender of its attormey, agentor representative {the “auctioneer”) may sell the Property
in lots or parcels or as one unil as il sees fit al this public auction. The Property will be sokd to the highest bidder, or il purchased by Lender, for credil
against the balance due from Borrower.
Notica of the lime, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a waek for
three (3) consecLitive weeks in a newspaper of general circulationin the county where the sale will be heid. The Lender or auctoneer shall have
the power and authority o convey by deed or other instrument all of my rights in the Property 1o the buyer (who may be the Lender] atthe public
auclion, and use the money received 10 pay the following amounis:

(1} all expenses of the sale, including advertising and seliing cosis and attorney’s and auclioneer's feos,

(2} all amounts that | owe Lender under the Nole and under this Morigage; and

(3) any surplus, that amount remaining afler paying (1) and (2}, will ba paid fo the Borrower or as may be required by law,
It the mongy received from the public sale does not pay all of the expenses and amounis | owe Lender under the Note and this Morigage, | will
prompily pay all amounts remaining due after the sale, plus inlerest at the rate stated in the Note. The Lender may buy the Property or any par or
interest in the Property at the public auction.
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DESCRIPTION OF THE PROPERTY

The Property is described in {A) through (J) below:
{A) The property which is located at 4 288 Ashington Drive

ADODRESS

This property is in . Shelby County in the State of ___Alabama . i has the lollowing
legal dascription:
Lot 247, according to the Map and Survey of Brook Highlands, an

Eddleman Community, Sixth Sector, Second Phase, as recorded in Map
Book 15, page 50 A & B, in the Probate Office of Shelby County,

Alabama.

[H the property |s & condominium, the following muat be completed:] This property ia part of a condominium project known as
N/A [called the "Condominium Project”). This property incksdes my unit and all of my rights in the

common elements of the Condominkum Project;

(B} All buildings and other improvements that me localed on ihe property described in paragraph {A} of this section:

{C) All rights in other property that | have as owner of the property described in paragraph (A) of this saction. These righis are known as 'easements, rights
and appurtenances attached io the property,”

(D} Adl rants or royaties from the property described In paragraph (A) and (B} of this section;

(E} All mineral, oil and gas rights and profils, water rights and waler stock that are par of the property described in paragraph {A) of this section;

(F} Al righava in the land which lies In the streets or road-f. or nexl to, the property described in pamgrap-s section;
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{G) Allfixtures thatare now o« in tha tuture will be on the property described in paragraphs (A) and {B) of thia saction, and all replacements of and
additions 1o those fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods™ and that 1 acquire more
than twenty {20} days alier lhe daie of ihe Note; |

{H} All of the rights and property described in paragraphs [A) through (F) of this section thai | acquire in the future,

(I} All replacements of or additions to the property described in paragraphs (B) through [F) and paragraph {H) of this secton; and

(J) AN judgements, awards and seltlements arising because the property described in paragraph (A} through {1} of this section has been
condemned or damaged in whole or in part {including proceeds of insurance); provided, however, thal any sumreceived by Lender will be applied
to payments which | owe under the Nole, in reversa order of maturity.

BOAROWER'S RIGHT TO MORTQAGE THE PROPERTY AND BO HHﬁWEH'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Property; (B} f have the right 10 mongage,
granl and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property. »

| give a general warranly of title to Lender. This means thai i will be fully responsible lor any losses which Lender suffers because someone other

than myself has some of the rights in the Property which I promise that| have. | promise thali will defend my ownership of the Property againsi any
claims of such rights.

) promise and 1 agree with Lender as follows:

1.

3.

.}
e
woid

AGE

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

§ will promptly par_g to Lender when due: principal and interesi under tha Note; iale charges and prepayment charges as stated in the Nole, principal
g)nr? intnarast on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Morigage; and all
\her Deabts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless lhe law raquires or Lender chooses otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
loliowing order and for the following purposes:

(A} First to pay interesl then due under the Note; and

(B} Next, to late charges, i any, and

{C} Next, to Lender's cosls and expenses, if any; and

(D} Next, to pay principal then due under the Nole.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines thal may be imposed on the Property and that may be superior to this Mcrrlgaaa
and will make timely payments on any notes or other obligations secured by one or more mortgages supenor (o this Morigage. | will also make
payments due under my leasa if | am a tenant on the Property and | will pay ground rents (if any) due on the Property. | will do this by making
payments, when they are due, direcily to the persons eniilled lo them. {in this Morgage, the word "person” means any parson, organization,
governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand or charge that is made against property bacause an obligation has nol baen fulfilled is known as a “ken.” | will promptly pay or

o= galisfy all liens against the Property that may be superior to lhis Morigage. However, this Mortgage does not requira me {0 salisfy a superior lien if:

(A) ] agree, in wriling, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that obligation;,

{ZT3 or (B}, in good faith, argue or defend against the superior lien in a lawsuit 80 thal, during the lawsuil, the superior lien may notbe enforced and no
D pan of the Property must be given up.

Condominium Assessments

S If the Property includes a unil in a Condominium Project, I will prom pay when they are due all assessmenis imposed by the owners
$R association or olher organization that governs the dominium Pro That association or organization will be called the "Owners

Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| will obtain hazard insurance 1o cover all bulld and other improvemants thal now are or in the fulure will be localed on the Property. The
insurance musl cover loss or damage caused by fire, hazards normally Covered by “extended coverage™ hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance musi be in the amounts and for the periods of time required by Lender. Lender may
not require me to oblain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

) may choose the Insurance company, but my choice is subject fo Lander's approval, Lender may nol refuse to approve my choice unless the
refusal is reasonable. Al of the insurance policies and renewals of those policies must include whatis known as a “slandard movigage clause” o
protect Lender. The form of all policias and the form of all renewals must be acceplable to Lander. Lender will have tha right o hold the policies and
ranawals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are dus. if Lender
requires, ! will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

if thera is a loss or damage 10 the Property, | will promptly nolify the insurance company and Lender. i | do not promptly prove to the insurance
company hat the loss or damage occurred, then Lender may do so.

The amount paid by tha insurance company Is called “proceeds.” The proceeds will be used to reduce the amount that | owe 1o Lender under the
Note and this Morigage, unless Lender and | have agreed lo use the proceeds for repairs, restoration or otherwise,

The Lender has the authority to seltle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds 1o reduce
the amount thal | owe to Lender under the Note and under this Morigage or 10 repair or restore the Property as lender may see fil.

If any proceads are usad to reduce Ihe amount of principal which | owe to Lender under the Note, that use will not delay the due date or change the
amount of any of my monthly payments under the Nole and this Mortgage. However, Lender and | may agree in writing 1o those dalays or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the ingurance policies will balong to Lender. Also, all of my rights
in any proceads which are paid because of damage that occurred before the Property i3 acquired by Lender will belong to Lender. However,
Lender's righls in those proceeds will nol ba greaier than the amount that | owe 1o Lender under the Note and under this Mortgage.

(B) Agresments that Apply to Condominlums

(i} ttha Proparty includes a unil in & Condominium Project, the Owners Agsociation may mainiain a hazard insurance policy which covers the
enlire Condominium Project. That policy will be called the "master policy.” So long as the master policy remains in eifect and meets the
requirements stated in this Paragraph 4: {a) my obligalion to obtain and o keep hazard insuranca on the Property s satisfied; and (b) if there is 8
conflicl, concerning the use of proceeds, between (1] the terms of this Paragraph 4, and (2} the law of ihe 1erms of the declaration, by-laws,
regulations or oiher documents creating or govering the Condominium Project, then thal law O the terma of thosa documents will govern the use
of proceeds. | will prompily give Lender notice if the masler policy is interrupted or terminated. During any time that the master policy is not in effect,
the terms of {a) and {b} of this subparagraph 4{B] {i} will not apply.

(i) i1 the Property includes a unit in a Condominium Projecl, it is possible that proceads will be paid 10 me instead of being used (o repair or 10
roslore the Property. | give Lender my rights to those proceeds. All of the proceads describad in this subparagraph 4(B} {ii} will ba paid 1o Lender
and will be used to reduce the amount that | owe 1o Lendar under the Note and under this Mortgage. if any of those proceeds remain after the
amount thal{ owe 1o Lender has been paid in full, the remaining proceeds will be paid io me. The use of proceeds 10 reduce the amouni that [ owe
lo Lender will not be a prepayment that is subject to the prepayment charge provisions, i any, under the Note.

BORHOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresments about Maintaining the Property and Keeping Promises in Leass
| will kesp the Property in good repair. | will not destroy or suhstantiglg« change the Property, and | will not allow the Property to deteriorate. if | do not
own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreements that Apgly to Condominiums

Ifthe Property is a unit in a Condominium Projact, | will fulfill afl of my obligations under the declaration, by-laws, reguiations and other documents
that creale or govern the Condominium Project. Also, | will nol divide the Property into smalier pans that may be owned separately {(known as
“partition or subdivision”). | will not consent to certain actions unless | have first given Lender notice and oblained Lender’'s consent in writing.
Those aclions are:

{a) The abandonment or lermination of the Condominium Project unless the abandonment or termination is required by law;

{b] Any significant change to the declaration, by-laws or regulations of the Ownaers Association, rust agreement, articles of incorporation, or other
documents that create or govern the Condormintum Project, including, lor example, a changa in the percentage of ownership rights held by unit
owners in the Condominium Project, and j

(c) A dacision by the Owners Associalion 1o terminate professional management and 1o begin self-managemani of the Condominium Project

L] L



10.

11.

12.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not Keep my promises and agreements made in Ihis Mortgage, or (B} someone, including me, begins a legal proceading thal may
significantly affect Lendar's rights in the Property (8uch as, a legal proceeding in bankrupicy, in probaie, lor condemnation, or to enforce laws and
requlations), then Lander may do and pay for whalever is necessary 1o prolect the Property and Lender's rights in the Property. Lender's aclions
under this Paragraph 6 may include, for example, obtaining insurance onihe Property, appaaring in court, paying reasonable atiorney's lees, and
entering on the Property 1o make repairs.

L will pay 16 Lender any amounts, with interest, which Lender spends under this Paragraph 8. This Morigage will protect Lender in case 1do not
keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount will begin on the daile that the
amount is spenl by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lendar does not have to do s0.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendar io make one or more loans la me in addition to the loan that | promise to pay under the Note, or {0 refinance the amount due under
the Note. Lender may, before this Morigage is discharged, make additional loans to me of refinance the amount due under the Nole.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I ) sell of transfer all or part of the Property or any rights in the Property, Lender will require immediate Payment in Full,

CONTINUATION OF BORROWER'S OBLIGATIONS
My obligations under this Morigage are binding upon me, upon my heirs and my legal representatives in the evernl of my dealh, and upon anyone
who obtains my rights in the Property.

Lendar may atlow a person who takes over my righis and obligations o delay or to change the amount of the monthly payments of principal and
inlerest dua under the Nole or under this Morigage. Even if Lender does this, howsver, thal person and I will both slill be fully obligated under the
Note and under Ihis Morigage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lendar is requasied notlo do so. Lender
will not be required to bring a lawsuit againsi such a person for nol fulfilling obligations under the Note or under this Mortgage, even if Lender is
requested 1o do 0.

CONTINUATION OF LENDER'S RIQGHTS ‘

Even If Lender does not exercise or entorce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of those
righls and may exercise and enforce them in the future. Even if Lender obtains insuranca, pays laxes, of pays other claims, charges or hens
against the Property, Lender will still have the right o demand thal | make immediate Payment in Full of the amount that | owe to Lander under tha
Nole and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each ot Lender's rights under this Mortgage is separate. L ender may exercise and enforce one or more ofthese rights, as well as any of Lender's
other rights under the law, cne at a time or all at once.

It more than ona person signs this Mortgage as Borrower, each of us is fully obligaled to keep all ol Borrower's promiges and obligations containad
in this Morigage. Lender may anforce Lender's rights under this Morigage against each ofus individually or against all of us together. This maansg
ihat any one of us may be required Lo pay all of ihe amounts owad under the Note and under this Morigage. However, f one of us does not sign the
Nole, then: {A] thal person is signing this Mortgage only to give Ihat person‘a rights inthe Property to Lender under the terms of this Morilgage: and
(B) that person I8 not personally obligated o make payments or o act undar the Note or under this Morigage.

The captions and titles of ihis Morigage are for convenience only. They may not be used o imerprel or f0 define the 1lerms of this Mortgage.

LAW THAT GOVERNS THIS MORTQAGE

The law That applies Inihe place thal the Property is localed will govern this Mortgage. Tha law of the Stale of Alabama will govern the Note. f any
tarm of this Mortgage or of the Note conllicts with tha law, all other terms of this Morigage and of the Note will still remain in affect if they can be
given eHfect without the conflicting tarm. This means that any terms of this Mortgage and of the Nole which conflict with the law ¢can be separated

from the remaining ferms, and the remaining 1erms will still be enforced.
is lagrea o all of the a
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By &i
S.A. Wallace Sr.
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A
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) Sharyné F. Wallace
) By:
=
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STATE OF AKXEKMX Wisconsin
COUNTY OF WAL 7S H Ay
|, the undersgigned , & Notary Public in and for said County, in said State, hereby cerlify ihat
5. A, Wallace, Sr. & Sharyne F, Wallace . whose namefs) __are signed to the foregoing
instrumen andwho 3% @ known 10 me, acknowledged before me on this day that, being informed of the conlants of this instrument,
they executed the same voluntarily on the day the sama boears date.
Givern under my hand and official seal this 24th day of January - 92 |
My commission expires: / O0-25-9 ¢
] Nolary Public
STATE OF ALABAMA, )
COUNTY OF ) _
b, , a Notary Public in and for said County, in said State, hereby certify that
. whosa name as
of . 8 is signed to the foregoing instrumen,
and who is known 10 me, acknowledged before me on this day that, baing informed of the contents of such instrument, , 28
such and with full authority, executed the sama voluniarily for and as the act of said
Given under my hand and official seal this day of 19
My commission expires.
Notary Public 75w
fJ. v
4. w3
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THIS 1NSTHUMENT PREPARED BY: (Nama)Y_anu_._G:ifjithJ_nn_emglszﬁeg of Central Bank
(Address) 1560 Montgomery Hwv. B'ham., AL 35216

STATE OF ALABAMA | | ADJUSTABLE RATE
COUNTYOF  Shelby MORTGAGE AMENDMENT

{1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIE AMENDMENT SECURE AN ADJUSTABLE RATE HOTE WHICH CONTAINS PROYISIONS ALLOWING
FORCHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT INHIGHER PAYMENTS OR A LARGER FINAL

PAYMENTY. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This Ad ustgble Rate Morigage Amendmaent, dated January 24 4 1392 amends and supplamenis the Mortgage dated

which | gave 1o Central Bank _OL the SﬂuthSh - (the “Lencer";: X 1o which this Amendment is
aftached. | ) which Is recorded in the office of tha Judge of Probate of eLloy County, Alabama, in Real
_‘3_4 Page_ 45 | Thia Amendment covers the Property described in the Morigage.

The word “Note” used in tha Morigage and this Amendment shall include an "Adiustsble Rate Note.” An Adjustable Rate Note is 8 note containing

provislons allowing Lendsr (o change the interest rate and the monthly payment amounds, and lo increase the amount of principal to be l’&paﬁ asaresullof
changes in an inlerest rata index.

ADJUSTABLE RATE MORTGAGE AMENDMENT ' .
In addition 1o the promises and agreements | make in the Morigage, | promise and agree with Lender as jollows: - -l
(A} Intersst Rate and Monthly Payment Changes - - -

The Nole provides for a baginning inarest rate of 6.67 percent Tha Note provides for changes in the interest ralé’and the monthly
payments as follows: :
4. INTEREST AND MONTHLY PAYMENT CHANGES
{A] Change Dales
Tha Interest rate | wil pay may change on the 24 dwdﬂﬂuﬂL.iﬂ_ﬂmemmduywwim
month thareafter. Each dale on which my inderest rate coulld change is called a "Change Date.”
(B} The Index

Baginning with the first Change Date, my interest rate will be based on an index. The Index wilt be the weekly average yleid on
Uniled States Treasury sacurities adjusted to a consiani maturity of 1 ysar, as made availabls by the Federal Reserve Board. The index is
published Inthe "Key Monay Ratea” section of USA TODAY. The most recent Index figure available before each Change Datle is called the

"Current index.” it the index is no longar avaliable, the Lendar wil choose a new Indéx which is based upon comparable information. The
Lender will give ma notice of its choica.

{C} Calculation of Changes

On each Change Date. the Lender will calculale my niew interest rats by adding 2+ 90 percentage points to the Currant
Index. This sum will be my new inlerest rate untll the next Change Date, subject 1o any limits in Saction 4{D) below.

The Lender willthen dmnnin-u the nmo.int ol the mnnthry payment thal would be suffickent to repay the unpalkd principal thal | owe
althe Change Dateinfullpy F€DTUAY Qi is the malurity data of this note. The resultof this calculation will be the naw
amounl of my monthly payment.

(D} Limits on interest Rate Changes

My interast rate wil never be Increased or decreased on any singls Change Date by more than two percentage points {2%) from the
rate ofinlgrest| hu-{- bao‘? _gayinn for the preceding twelve months. My intereat rata will never go balow €.67 percenm nor be
greater than : percent

{E) Eftective Date of Changes

-
L g
i
e
E&: My now Intarest rate will become eftective on each Change Date. | will pay the amouni of my rew monthly payment beginning on
o the flret monthly payment date alter the Change Date until the amount of my monthly payment changes again or until | have fully repaid this
-p
)
-
—
=)
Fa'n )
{

nota.
[F} Notice of Changes

Tha Lander will mailurda‘livarlumaannﬁu:uﬂmnhgmymmutmlndﬂumﬂdmynmmypaymThunalica
will include information required by law 10 be given me. Any notice (0 me may be sant or deliverad 1o the address siated beiow, or 10 such
other addreas as | may designaie 1o the Lendar in writing.

B) increases in Principal Balance; Future Advances

The Note provides that the principal amounti owe Lender may increase from time to time. In tha svent that |make a payment that is insufficient to pay all
Interesl which has been samed since my last payment, Lender will advance an amount equal fo the imerest eamed by Lender but unpald aler application of

1.4 My payment. The amount advanced by Lander will be added 1o the principail of the Note and | will pay inlerast at the Note rate on the amount advanced.

"2 (C) Losn Charges

“ 1 intha even alaw which applles io the Nole secured by the Mortgage and which sets maximum loan charges ks interpreted so that the interest or other ican

"~ charges collected or 10 be coliected in connection with the Nole would sxceed the permitied limits, then: (a} any such loan charge shall be reduced by the
' amount necessary 1o reduce the charge to the parmitted limit, and {b) any sums already collecied from Borrower which exceeded permitiad Hmits will be

--14 refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed under tha Nota or by making a direct paymeni to Borrower.
* ¢ (D) Monthly Paymants for Taxes and Insurance

Under paragrapha 3 and 4 of the Movigags, Borrower is required to pay all laxas, assessments and hazard inswrance premiums and upon request of
Lendar furnish racsipts for such payments. As an akemative to the payment of such amounts directly by Borrower, Lender may at its option require Bormower
at any tima 10 make monthly payments to Lendar for taxes and insurance.

(1} BORROWER'S OBUGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lendar ail amounts nacessary 1o pay for iaxes, asseasments, ground rents (if any), and hazard insurance on the Property and mongage
insurance {if any). t will pay those amounts to Lender unleas Lender tells ma, in writing, that | do not have 10 do 80, or unless the law requires otherwise. | will

el il ae s e o appte oo s o mcieme Aag that e bl caceen e Aars Aoe o ompefne the Fledn



The amnuntufaachnfmypumntsundmﬁhPmaph D will be the sum of the fokowing:
(i) One-twelfth of the estimated yearly laxes, assessments and ground rents {# any) on the Praparty which under the law may be superior 1o this
Mortgage; pius
(il One-tweitth of the estimated yearly premium for hazard insurance covering the Property; plus
lili} One-twelfth of the estimated yearly premium for morigage insurance (i any].

Lender will delermine from tme to time my estimaied yearly taxes, assessments, ground rents and insurance pramiums based upon existing
assessments and bills, and reasonable estimates of future assessmants and biils. (Taxes, assessmaents, ground rents and insurance premiums will be called

L{D “taxas and insurance.”] The amounis thal | pay to Lender for taxes and insurance undar this Paragraph D will ba called the “Funds.”
i, when paymanits of laxes and insurance are due, Lender has not received enough Funds from me 1o makae thosa paymenis, | will pay 1o Lender whataver
“cH Ldditional amount is necessary lo pay the laxes and insurance in full. 1 must pay that additional amount in one or more paymenis as Lander may require.

lﬁ {2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE
‘;'1:. Lender will keep the Funds in a savings or banking inslitution. if Lender is such an institution then Lender may hoid the Funds. Except as described in this
Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give 1o me, without charge, an annual accounting of the Funds. That
) B

A accounting musl show all additions to and deductions from the Funds and the reason for each deduction,

Lander may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of
> Funds, or for receiving, verifying and iotalling assessments and bills. Howaver, Lendar may charge me for these services if Lender pays me interasi on tha
<3 Funds and if the law permits Lender 1o make such a charge. Lender will notbe required o pay ma any interesat on the Funds uniess Lender agrees in writing to

pay interesi on the Funda. |

© If Landes's astimates ara too high or if taxes and Insurance rates go down, the amounts that | pay under ihis Paragraph D witl be too farge. I this happens al
8 tma whan | &m keeping ali of my promises and agreements mada in the Morigage, i will have the right fo have tha excess amount either prompily repald to
. me as a direct refund or credited 1o my future monthly payments of Funds, There will ba excess amounts if, ai any ime, the sum of {a} tha amouni of Funds
~".which Lander is holding or keeping on daposi, plus (b) the amount of the rmonthly paymenis of Funds which | still must pay between that tirme and the due
J_* dates of taxes and insurance, Is greater than the amount necessary 1o pay the 1axes and insurance when they are due.
< When thave paid alt of the amounts due undaer the Note and under the Morigage, Lender will promptly refund 10 me any Funds that are then baing held or
!, kepton deposil by Lender. If, under the provisions of the Mongags, either Lender acquires the Proparty ot the Property la sold, thenimmedialely before the
-y @CQuisition or sale, Lender will use any Funds which Lender is halding or has on deposit al that time to reduce the amount that | owe to Lendar under the Note
i ;__and undar the Morigage.
iy {E) Conflict In Loan Documents
In the avant of conflict between any of the 1srms of the Mortgage and this Amendment, the terma of this Amendmaent shall apply. In the event of conflict
between any of the lerms of this Amendment and the Note, the terma of the Note shall apply.

By signing-this Amendpfent | agree 1o all of the above.

2 Dl

By
Na:

STATE OF »xwm Wisconsiy
COUNTY OF W A iss 11

) the undergigned . a Notary Public in and for said County, In ssia State, heraby certfy
hat 5. A. Wallsce, Sr., and Sharyne F. Wallace . whose namels) . 8¢
signad 1o the foregoing conveyance, and who ___8T€ known to ma, acknowledged bafore me on thia day that, being informed
of the contents of this conveyance, they executed the same voluntarily on the day the same bears date. -

Given under my hand and official sealthls . 24th  deyor . January 1992,

- o h

My commission expires: [0-2%-7$ ﬁ%’ '
STATE OF ALABAMA }
COUNTY OF }

i, , & Notary Public in and for sald County, in said State, hereby certify
that , whose name as ‘
of , B hsigmdumalomgoingmnm,anduﬂmh
known 1o me, acknowledged befora me on this day that, being informed of the contents of such conveyance, as such

and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and officlal seal this day of — 19 .

p—— - e
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. PLANNED UNIT DEVELOPMENT RIDER
L. *_ I
THIS PLANNED UNST DEVELOPMENT RIDER is made this ........ 240 | 4y or January 1992

and is incorporated inio and shall be deemed 1o smend and supplement the l-;l;'ig:g:. Deed of Trust o Security Deed (the
““Secunily Instrument™) of the same daic, given by the undersigned (the **Borrower’") 10 secure Borrower s Note to

- CEREEAL Bank. 0f KRe SOUEN T oo (the *“Lender™’)
of the same daie and covering the Propeny described in the Security Instrument and bocsted at:
........ 4288 Asbington. Drive,... AXMINGNAR AL 33242 ...ocooerteeeeeereeeeeeeeee e
The P includes, but j limited ! of land :ldwnh ith s
¢ Propenty includes, but is not limited 1o, » parce! o improved with a dwe}li [ with other such parcels and
cenain common areas and facilities, s described in ..EEP.];‘..5.25'.:..EQEE..?.:’..:ﬁﬁ?ﬂ...3!5.3.:..1353?...?.@25._._,,__,,__,
..... BORK 1040 PREE. Be.orirrieii sttt et oo
(the *Declaration™"), The Propery Is I%H};i".' planned unit development KNOWR 85 wo.oouwrsoooossoromnnn
v PR BIBRIANA ettt et e
[Name of Planned Unit Developmeny :

(the "'PUD"’). The Property also includes Borrower’s interest in the homeowners assaciation or equivalent entity owning or
managing the common areas and facilities of the PUD (the **Owners Association’') and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borsower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower ghall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The *“Constituent Documents™” are the: (i) Declaration; (if) articles of INCOrpocation, trust instrument or any
equivalent document which creaies the Owners Associstion; and (iii) any by-laws or other rules or regulations of the Owners

" Association. Borrower shall promptly pay, when due, all dues and assessments anposed pursuant to the Constituent Documents.

B. Hazard Insurance. So jonp as the Owners Associstion maintains, with a generally accepted insurance carrier. a
“‘master”” or “*blanket’" policy insuring the Property which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and sgainst the harards Lender requires, including fire and hazards included within the term
“extended coverage,’’ then:

* (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Propenty; and
(i) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverape on the Propeny
is deemed salisfied 10 the extent that the required coverage is provided by the Owners Association policy.
| Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage provided by the masier
TSt blanket policy. .
R ’r?:-‘-' g’ In the event of a distribution of hazard ihsurance proceeds in liev of restoration or repair following a loss 10 the
: Joperty, or 1o common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shal! be
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C. Public Liability Insuramce. Borrowsr shall take such actions as may be reasonable 1o insure that the Owners

Association mainwins 8 public liability insurance policy acceptable in form, amount, and extend of coverage to Lender,
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o Borrower

n conneclion with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the

A

spplied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenam 10.

6

E. Lender’s Prior Consent, Borrower shall not, except afier notice 10 Lender and with Lender's Prior written
onsent, either panition or subdivide the Properny or consent 1o
(i} thc abandonment or termination of the PUD, except for abandonment or sermination required by law in the
case of substantial destruction by fire or other casualty or in the case of » taking by condemnation or emineni domain;
(ii) any amendment to any provision of the **Constituent Documents'* if the provision is for the express benefit

é UD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

of Lender;

(1ii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaccepuable 10 Lender. '

F. Remedies. )f Borrower does pot pay PUD dues and asscsaments when duc, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 olher serms of peyment, shese amounts shall bear imerest from the date

of disbursement at tﬁf;ﬂﬁﬁ-*’;ﬁ m;ﬂ I.‘iT! ?’F payable, with interest, upon potice from Borrower requesting payment.
BY SIGNING BELOW, r.' r f-accipisand agrees o the terms and ihed in this PUD Ri

CITRUMENT WAS FI T
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