THIS INSTRUMENT PREPARED BY (Nam&onna C. Griffith, an employee of Central Bank

L)

(Address) 1560 Montgomery Hwy. B'ham,, AL 352)6

STATE OF ALABAMA 1 \%9 REAL ESTATE MORTGAGE

COUNTYOF Shelby |}
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WORDS USED OFTEN IN THIS DOCUMENTY 3 ”a 92 o PO
A} "Mongage.” This document, which Is dated ﬂn“%rli_f_.m , wili be the “Morigage.” J 4.&0
:B: ..Buf,'gwﬂr,. S.A. Wallace Sr. and wife Sharyne F. Wallace l /

will sometimes be called “Borrower” ang somelimes simply “1."

(C} “Lender.” Central Bank of £N€ South will be called “Lender.” Lender is a corporation or association which was
tormed and which exists under the laws of the State of Alabarna or the Uniled States.

(D} “Note." The note signed by Borrower and dated 1~ 24 19_92 _ willbe calied the “Note.” The Note shows that |
owe Lender ____Twenty thousand and 00/100 * % * * * * * * * *  Dolars,
plus interest, which | have promised o pay in paymenis of principal and interast for 2 years with a final payment due on

February 192/ __ . The final payment may be a balloon payment which may be refinanced from time 1o time.
{E) "Property.” The property that |s described balow in the section titled "Description Of The Property” will be called the “Property.”

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

" 1granl, bargain, sell and convey the Property io Lender. This means that, by signing this Monigage, | am giving Lender the rights thal | havein the
Proparly subject to the terms of thig Morigage. The Lender also has those rights that the law gives to lenders who hold mortgages on real property.
| am giving Lender these rights 1o protect Lender from possible losses thal might result if | fail to;

(A} Pay all amounts that | owe Lender as stated in the Note,

(B) Pay, with interest, any amounts thal Lender spends under this Morgage (o protect the value of the Property or Lender’s rights in
ihe Property;

(C) Pay, with interest, any other amounis that Lender lends to me as Fulure Advances under Paragraph 7 below,

(D] Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | becomae obligated 1o pay as a rasull of
another loan from Lender or my guaranty of a loan to someone else by Lender (sometimes referred {o as “Other Dabla™); and

(E] Keep aif of my other promises and agreemenis under this Morgage and under the Nole.

If I keep the promises and agreements listed in {A) through (E) above, this Morlgage and the transter of my righlsinthe Froperty will become void
and will end. |

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it | fail o keep any of the promises and agreements made in this Morigage or in the Note, Lender may require thal | pay Immediately the

entire amount remaining unpaid under the Nole and under this Mortgage. Lender may do this withourt making any further demand for payment.

This raquiromant will be called "Immediate Payment in Full.”

I | fail to make Immadiate Payment in Full, Lender may sell the Froperty at a public auction. The public auction will be held atthe from door ol the
= counhouseinthe county where the Property is localed. The Lender or its attormey, agent or representative {the “auctioneer”)may sell tha Property
LD inlols or parcels or as one unit as it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by Lender, for credit
=34 against the batance due from Borrower.
w4 Notice of the time, place and terma of sale will ba given to the public by publishing the notice with a dascription of the Property once a week for

ihree {3} consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The Lender or auctioneer shall have
the power and autharity 1o convey by deed or other instrumeni all of my rights in the Property to the buyer {who may be the Lender) at the public
auction, and use the monay received to pay the following amounts:

(1) alt expenses of lhe sale, including advertising and selling costs and attornay's and auctioneer’'s fees,

(2) all amounts that | owe Lender under the Note and under this Morigage, and

{3} any surplus, lhat amount remalning after paying {1) and (2), will be paid to tha Borrower or as may be required by law.
I the mongy received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | will

promptly pay all amounts remaining due afier the sale, pius interast at tha rate stated in tha Note. The Lender may buy the Property or any part o
inlerest in the Property al the public auction.
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. DESCRIPTION OF THE PROPERTY
The Property is described in (A) through (J] balow:

Al The property which Is located at 4288 Ashingion Drive

(A) property v

This property isin — Shalby County i the State of —__Alabama . 1l has the following
legal descriplion:

Lot 247, according to the Map and Survey of Brook Highlands, an
Eddleman Community, Sixth Sector, Second Phase, as recorded in Map

Book 15, page 50 A & B, in the Probate Office of Shelby County,
Alabama.

I the pro lllanum.mMmmmpm:]mwmhmaammmm“
__ﬂz {called the "Condominium Project”). This proparty includes my unit and alt of my rights in the

common elamanis of the Condominium Project,
(8] All buildings and othar improvements thal are located on the propedy described in paragraph (A) of this section;

{C) Allrights In other proparty that 1 have as cwner of the property describad in paragraph (A} of this saction. These rights are known as “easements, rghts
and appurtanances attached to the property.”

(D] All rents or royatties from the property described in paragraph (A} and (B) of this saction;
(€] Al minaral, oil and gas rights and profits, waler rights and water stock thal are pan of tha properly described in paragraph (A) of this section;

(F] All rigma\m in the land which les in tha streets or mad'l, or next 1o, the property described in pamgraprﬂs saction,
B ana S5 %4 A
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(G} Allfixtures that are now or inihe future will ba on tha property described In paragraphs (A} and (B) of thig section, and all replacements of and
additions lo those fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods” and thal | acquire more
than twenty (20} days afier the dale of the Nole;

{H} All of the rights and property described in paragraphs {A) through (F) of this section that | acquire in the future;

{I} All replacemenis of or additions o the property described in paragraphs (B) through (F) and paragraph [H) of this section; and

(] All judgements, awards and settlemants arising because the property described in paragraph {A) through (I} of this section has been
condemned or damaged in whole or in part (including proceeds of insurance); provided, however, that any sum recefved by Lender will be applied
o paymenis which 1 owe under thae Note, in revaerse order of malurity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions™ listed in the description of the Property: {A) | lawfully own the Property; (B) | have the right to mortgage,
grant and convey the Property to Lender; and [C) there are no cutstanding claims or charges against the Property.

I give a general warranty oftitle io Lender, This means that | will be fully responsible for any losses which Lender suffers becauss someocne othar

than myself has some of tha rights in the Property which [ promise that| have. { promise that 1 will defend my ownership of the Property against any
claims of such rights.

| promise and | agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I wilt promptly pay 1o L.ender when due: principal and inlerest under the Note; lale charges and prepayment charges as staled in tha Nole; principal
EOTI? mlgr%st on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mostgage; and all
er Dabls.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass he law requires or Lender chooses otherwise, Lender will apply each of my payments under the Note and under Paragraph t above inthe
following order and for the following purposas:

(A] First to pay intares! then due under the Note; and

(B] Next, to late charges, if any; and

(CG) Next, 1o Lender's costs and expenses, if any, and

(0] Next, 1o pay principal then due under the Nota.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Properly and thal may be superior to this Mortgage
and will make timealy payments on any noles or other obligations secured by one or more morigages superior ko this Morigage. | will also make
payments dua under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the Property. | will do this by making
paymenis, when thay are due, directly {o the persons entitled io them. {In this Morigage, the word “pearson” means any person, organization,
governmental authority, or other party.} Upon request, | will give Lender a receipt which shows that | have made these paymenis.

Any claim, demand or charge that is made against properly because an obligalion has nod been fulfilied is known as a "lien.” | will promptly pay or
salisfy all liens againsi the Property that maﬁba superior to this Morigage. However, this Mortgage does not require me to sahisfy a superior lien if;
(A} | agree, inwriting, to pay the obligalion which gave rise 10 the superior lien and Lender approves the way in which | agree to pay that obligalion;
or (B} 1, in goad laith, argue or defend againsl the suparior lien in a lawsuit $0 that, during the lawsuit, the superior lien may not be enforced and no
part of the Property must be given up.

Condominium Asssssments

It the Proparty includes a unit in a Condominium Project, | will promptly pay when they are due all asseasments imposed by the owners
assoCiation or other organization thal governs the dominium Profect. That association or organization will be called the "Owners
Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally
| will obtain hazerd insurance o cover all buikiings and other improvements that now are or in the dure wiil ba localed on the Proparty. The
insurance must cover loas or damage caused by fire, hazards normally coverad by "extended coverage”™ hazard insurance polickas, and other

" hazards for which Lander requiras coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may

not require me 1o obtain an amount of coverage that is more than the vaiue of all buikdings and cther improvements on the Propeity.

I may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse tc approve my choice unless the
refusal is reasonable. All of the insurance policies and renawals of those policies must include what is known as a "standard mortgage clause’ to
protect Lender. The form of all policies and the formn of all renewals must be acceptable to Lender. Lender will have the right 10 hoid the policies and
renewals,

| will pay the pramiums on the insurance policies by paying the insurance company directty when the premium payments are due. if Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal nolices that | receive.

if there ia a loss or damage 1o the Propenty, | will promptly notlify the insurance company and Lender. it { do not promptty prove 1o the insurance
company that the loss or damage occuired, then Lender may do 80,

The amount paid by the insurance company ia called “proceeds.” The proceeds will be used lo reduce tha amount that | owe o Lender under the
Nole and this Mortgaga, unless Lender and | have agreed 1o use the proceeds for repairs, rastoration or otharwise.

The Lender has lhe authority I settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds lo reduce
the amounl that | owe lo Lender under the Nole and under this Morgage or 10 repair or resiore the Property as lender may see fit.

if any proceeds are used io reduce the amount of principal which | owe te Lender under the Note, that use will not delay the due date or change the
amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree in writing (o those delays or changes.

lf Lender acquires the Property by purchase atforeclosure sale, all of my rights in the ingsurance policies will belong to Lender. Alao, all of my rights
in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender. However,
Lender's rights in those proceeds will not be greater than the amount that | owe 1o Lender under the Note and under this Morigage.

(B) Agreements that Apply to Condomintums

(i} if the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antirg Condominium Project. That policy will be called the “masgiler policy.” So tong as the masler policy remains in effect and meels the
requirements stated in thig Paragraph 4: (a} my obligation to oblain and 1o keep hazard insurance on the Propearty is satisfied, and [b) fthareis a
conflict, concarning the use of proceeads, between (1} the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
regulations or olher documents craating or governing the Condominium Project, then that law or tha terms of thosa documents will govern he use
of proceeads. | will promptly give Lendar nolice i the masler policy is interrupted or terminated. During any fime that the masler policy is not in effect,
the terms of {a) and {b) of this subparagraph 4(B) (i) will nol apply. .

(i) Ifthe Property includes a unit in a Condominium Projecl, it is possible that proceeds will be paid to me instead cof being used to repair or o
rastore the Property. | give Lender my righis to those proceeds. All of the proceeds described in this subparagraph 4{B] (i) will be paid 1o Lander
and will be used 1o reduce the amouni thal | owe 1o Lender under the Note and under this Morigage. i any of thosa procaeds remain afler the
amount that | owe to Lender has bean paid in full, the remaining proceeds will be paid to me. The use of proceeds 1o reduce the amount that |l owe
1o Lender will nol be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

ggnEgEEH‘iﬂsBLIGATIDH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
INIV

{A) Agresmeantis about Maintaining the Property and Keeping Promises in Laase
I will keep the Property in good repair. | will not desiroy or substantially change the Property, and Il will nct allow the Property 1o deteriorate. If  da not
own but am a tenani on the Property, ) will fulfill my obligalions under my lease.

(B) Agresments that Apply 10 Condominiumas

Ifthe Property is a unilin a mintum Project, twill fulfill alt of my obligations under the declaration, by-laws, regulations and other documents
thal create or govern the Condominium Project. Also, ) will not divide the Property inlo smaller parts that may ba owned separalely (known as
“partilion or subdivision”}. | will not consent to certain aclions unless | have first given Lender notice and oblainad Lander's congent in writing.
Those actions are:

la} The abandonmeant or termination of the Condominium Project unless the abandonment or lermination is required by law;

o) Any significant change (o the declaration, by-laws or regulations of the Owners Association, trust agreament, articles of incorporation, or other
documents that create or govern lhe Condominium Project, inciluding, for example, a change in the percentage of ownership rights held by unit
owners in the Condominium Project, and - :

{c} A decision by the Owners Associalion fo terminate professional management and 1o begin self-management of the Condominium Project.
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: [A) | do not keep my promisas and agreements mada in Lhis Morigage, or (B} someone, including me, begins a legal proceading thal may
significantly attect Lender's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, for condemnalion, or 10 anforce laws and
regulations), then Lender may do and pay for whalever is necessary to protect the Property and Lender's rights in the Property. Lendear's aclions

under this Paragraph 6 may include, for example, obtaining insurance on the Propenty, appearing in court, paying reasonable atlorney's lees, and
entering on the Property 10 make repairsg.

| will pay to Lender any amounts, with inlerest, which Lender spends under this Paragraph 6. This Morgage will protect Lender in case | do not
keep ihis promise to pay those amounts, with interest at the same rate stated in the Note. Interast on each amount will begin on tha date that tha
amount is spent by Lender, However, Lender and | may agree in writing 1o terms of paymenil that are different from those in this paragraph.

Although Lender may take action under this Paragraph &, Lender does not have {0 do s0.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender io make one or more loans o me in addition lo the loan that | promise to pay under the Note, or to refinance the amount due under
the Note. Lender may, befors this Mortgage is discharged, make additional loans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer all or part of the Propenty ar any righls in the Property, Lender will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage ara binding upon me, upon my heirs and my legal represantatives in the event of my death, and upon anyons
who obtains my rights in the Property. :

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interest due undar the Note or under Ihis Morgage. Even if Lender does this, however, that person and | will both still be fully obligated under the
Nole and under ihis Mortgage unless Lender specifically releases me in writing from my obiigations.

Lender may allow lhose delays or changes for a person who takes over my rights and obligalions, even if Lender is requested notto do so. Lender
wlil not be required to bring a lawsuit against such a person for nat fulfilling obligations under the Note or under this Mortgage, even if Lender is
requasted to do so.

CONTINUATION OF LENDER'S RIGHTS .
Even if Lander does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of those
rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, of pays other clams, charges or liens

against the Propery, Lender wili stilt have the right lo demand thal | make Immediate Payment in Full of the amountthat | owe to Lender under the
MNote and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of thase rights, as well as any of Lender's
other rights under the law, one al a time or all a1 once.

it more than one person signs this Morigage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations conlained
in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us together. This means
tha! any one of us may be required to pay all of the amounts owed under the Note and under this Mortgage. Howaver, if one of us does not sign the
Nota, then: {A} that person is signing this Mortgage only 1o give thal person’s rights in the Property lo Lendar under the terms of this Mortgage: and
(8] that person is not personally obligated to make payments or to act under the Nole or under this Morigage.

The caplions and litles of this Mortgage are for conveniance only. They may not be used to interpret or to define the terms of this Mongage.

LAW THAT GOVERNS THIS MORTGAGE ‘

The law \hat applies in the place that the Property is localed will govern this Morigage. The law of the State of Alabama wili govern tha Note. i any
term of this Mongage or of the Note conflicis with the law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect withoutthe conflicting lerm. This means that any terms of this Mortgage and of the Nole which conflict with the law can be separated
from the remaining terms, and the remaining lerms will still be enlforced.

By

STATE OF XEXZMXs Wisconsin
COUNTY OF K f ks o )

1,

the undersigned . a Notary Public in and for said County, in said State, hereby cerlily that

S. A. Wallace, Sr., and Sharyne F. Wallace . whose name{s} __ ¥ ¢ signed to the foregoing

instrument and who ____8Y8€ known 1o ma, acknowledged before me on this day that, being informed of the contents of this instrument,
they execuied the same voluntarlly on the day the same bears date.

Given under my hand and official seal this ..24th day of January
-
My commission expires: / O-2§ - fi.
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STATE OF ALABAMA
COUNTY OF

1,

, a Notary Public in and for said Counly, in said State, hareby certify that
, whosée name as

of , 8 is signed to the foregoing insirument,
and who is known lo me, acknowledged bafors me on this day that, being informed of the contents of such instrument, , 88
such and with full authority, execulad the same voluntarity for and as the act of said
Given under my hand and official saal this day of 19
My commission expires:
Notary Pubdic 3 0, o
. i s LAy

99/32-2321 {Hav-
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| PI,ANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this .......... 24th day of . Jamuary 1992

and 1s incorporaicd into and shall be deemed 10 amend and supplement the Mongage, Deed of Trusi or Security Deed (the
“Secuniy Instrument™) of the same date, given by the undersigned (the **Borrower”') 1o secure Borrower's Noke 1o

iiiiiiiiiiii

. Lentral Bank of ghe South e (the ““Lender™)

of the same daic and covering the Property described in the Security Instument and Jocated at:

oo 4208 Ashington. Prive,. BARRIngham.. Al.35282 oo es e

The Propeny includes, but is not limited to, s parcel of land § rode with a dwellin r with other such % and
c . . ce

cerain common areas and facilities, as described in ,‘ﬂﬂﬂkﬁﬂfh...I.’.i!SF...3.5.‘:1.:....'&‘?....;!:’.3.:..Eﬂﬂ'.‘-...9.@.9.?...: .....

..... B ﬂpklﬂhl’ﬁseﬁft

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(the *'Declarastion’’). The Propen;' is a %an of a planned unit development KnOWD 88 ........oeeeemnmenieiecrninneonnnnnnn
OO PIPOOPRPOPRIR -2 3 - +) 39 : : .

BIShLand. . ....ooreiiieirreeiireienens
(Mame of Plarnsd Unkt Devalopment]

(the *'PUD™"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common aress and facilities of the PUD (the “*Owners Association’') and the uses, benefits and proceeds of
Bortower's inlerest.,

PUD COVENANTS. In addition 10 the covenanu and agreements made in the Security Insirument, Borrower and
Lender further covenant and agree as follows: -

A. PUD Obligations. Borrower shall perform all of Borrowess obligstions under the PUD's Constituent
Documents. The **Constituent Documents®” are the: (i) Declaration; (ii) anticles of incorporation, trust insisument or any
equivelent document which creates the Owners Association; and (ii5) anv by-laws or other rules or regulations of the Owners
Association. Bortower shali promptly pay, when due, all dues and assessments imposed pursuani to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a geoerally accepted insurance carvier, a
“‘masier”’ or “‘blanket’’ policy insuring the Property which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“‘exiended coverage,'’ then:

" (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insizllments for hazard insurance on the Property; and
(1) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
Is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
.or blanket policy,

In the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair following a Joss to the .

Property, or to common areas and facilities of the PUD, any procesds payabie to Borrower are hereby assigned and shall be
'paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid so Borrower.

C. Public Liabllity Insurance. Borrower shall mke such actions as may be reasonzble 10 insure that the Owners
Association maintains a public liability insurance policy accepuable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in Jieu of condemmation, are bereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenamt 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior wrinten
consenl, either panition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of 3 taking by condemnation of eminent domain;
(1) any amendment to any provision of the ““Constituent Documcnts’” if the provision is for the express benefit

."'I"t..-i..i.l'.-.i.-I..l'li"t.-.‘.j.-“....-. [

of Lender;
(iii) rermination of professiona! management and assumption of sclf-management of the Owners Association;

{iv) any action which would have the effect of rendering the public lisdility imsurance coverage smintained by
the Owners Association unaccepiable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agrec 10 oler terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shal] be payable, with interest, upon notice from to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and incd im this PUD Rider.

Oor

FhdgvFF s AL ANAURFRBAN 4N EF R SR NI ARBERAFEEY e LR l'l"l"l'""i M}

5. ? Wallace, Sz/
OO oo £ 4. 4259 Y 7 il ¢ ALK Rsser..... (Bea))
Sharynd F. Wallace Borvme

ULTISTATE PUD MDEA=Single Family—Faaaly Moa/Frondh Mag DNIFORM BESTRUNENT : Porm 188 VIR -

b



|._-|.'I.-' .

T
E-_I-h-l-'l-ﬂ-
-

.
a T ‘a
a"r L] - |

?‘J . . ' .

[ . . L
:'-"‘ﬂr F{ _-'. . '-r-' ' l-.ri"il
rud.ﬂ'ﬂ "L‘..‘.I [ s ': 1 'h.' - j. L
LT T I . - - e =1

I:I!" .', i l‘ P Ca " -.:'-
:‘_..P' . . _"- s I..‘.J .
L I W L o,
e } .' 7 e
[ RN . i T i':-'-

""'.'.I'r- - .- .4 l-.
-.:. ?'!‘:-_r 1.: . :-'.'-'. :.h" r "
) Il.:IF.r" n" ¥ ] Gl P
L uh - d '_? LE - 1 - *
. ":'-.I:I‘E L LI » "'_ .
TR A N e et
\ -';,-'l'.- rll‘ ) .:u_ I_I.l"_.l_ ._._. .,':‘_
s '-E"-:‘-a"; r 1 & . Ir"_ :. ,‘" [ ]
by . T Wt
" .:1:'1' r " o r "_ -.': - . ua
e : b : .
L] ‘-.‘h" : - : .
- I:-llf:fa . r !:: ::"'1 L] |':|'
..... I . . ; -- t -
Borag e ! H I ) o
R A . H '1'.'-'. ’ ’ [
.ﬁ' "ad "4 11_ . !
it 1-1.'1 N Y ot .
- L Y et Ve
I'I";EI.:"" » ! . ?I..:.-‘ ' 'F':_ .‘:
LN [ § Tt
A : s
) "i-';'-'"-‘.f L o
TS - LR Y L o=
[ - ERA - :-_‘
7y y - i
P ; ;. . X, i
n "":'."_‘f..' 1: r L LY Il.'.
0y ! + . oy . -
r , e W H ™
+ A _'-.L':l-__‘h; ¢ - cap T . F
e ) e N e
T . - Ve '
o, . St o
. ._;E_:htl"' P 1 r ._‘ L . :.,"
[ K il :
-I II."E-' . . I.@::' ﬁ"
. :f. o 1 1. ety i '_ iy w
g Ak ] e o P . .
L .J"J.' l':l J‘ . ":.'. E_.' - P
Lol Bt Ity , A
S l'h' .. 1 - i . N
oog : : £ L
S T X 1y 1. . L
e B -y ] -
. R o ] A
. -.1|!.-"|-_F'-'hl 1 ] [} ..}

-THIS IIISTHUMENT PREPARED BY: {Name) Yonna C. Griffith, an employee of Central Bank
’ _(Address) 1560 Montgomery Hwy. B'ham., AL 35216

STATE OF ALABAMA l ADJUSTABLE RATE
COUNTY OF  Shelby MORTGAGE AMENDMENT

(1 Year Treasury Index — Simpie Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATENOTE WHICH CONTAINS PROVISIONS ALLOWING
EOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT INHIGHER PAYMENTS ORA LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE,

This usiahle Rate Morigage Amendment, dated
Yo pisgle Pete Moreegs Amendmen. dutsd o r e SoUTER

attached. | ) which is recorded in the office of the Judge of Probate of Shelby

__.-3 4" _F&uaJ:g '1 This Amsndmeni covars the Property described in the Morigage. :
The word “Note" used in the Morigage and this Amendmant shall include an “Adjustable Rate Nole.” An Adjustiable Rale Nole is »-nole containing

provisions allowing Lendar lo change lhe interest rate and the monthly payment amounts, and to increass the amount of principal o be repaki as a result of

changes in an inlarest rale index. :

ADJUSTABLE RATE MORTGAGE AMENDMENT | -
In addition 1o the promises and agraammlaimukahmmﬁngage.lpmmisaandagmawﬂhundaruldm D T ‘
(A} Intersst Rate and Monthly Payment Changes R

The Nole provides for a baglinning inlerast rale of __6.67 percent. The Note provides for changes in the inlsrast refe and the monthly
paymants as follows:

4. INTEREST AND MONTHLY PAYMENT CHANGES
[A} Change Dates
The imarest rate § will pay may change on the 24 dayof _January g 93 and on thai day every 12th
month thereafter. Each dale on which my interest rate could change is calied a “Change Dale.”

|B} The Indax
Beglnning with the first Change Date, my interest rate will be based on an Indax. The Indax will be the weekly average yield on

United States Treasury sacurities adjusted to & constant malurlty of 1 year, as made availabie by the Federal Reserve Board. Tha index ia
published in the “Key Money Rates” section of UBA TODAY. The most recert Index figure available before each Change Date is caled the
“Currentindex.” Hthe Index Is no longer available, the Lender wil choose a new Index which is based upon comparable inforrmation. The
Lender will give me notice of its choice.

{C) Caiculation of Changes |
On each Change Date, the Lender will calculate my new interest rate by adding 2.50 __ parcentage points 1o tha Current
Index. This sum will be ray new interest rate until the next Change Date, subject 16 any limits in Section 4{D} below.
The Lendar will then determine the amount of the monthly payment that would be sufficientio repay the unpaid principal that l owe

atiheChangsDateinfuloy_ £€B« 1o 199 Tunichiathe maturty date of this note. The result of this calculation will bs the new
amount of my monthly payment.

(D} Limits on interest Raie Changes
My interest raie will never ba increasad or decreased on any single Bhanqanmbymmanmmrgomaq)omim{ﬁ]mma
rate of inlarest | have been paying for tha praceding tweilve months. My inleresi rate will never go below . percen nor ba
greates than 12. perceni

{E} Effeciive Dale of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on
the firstmonihly payment date after the Change Date until the amountof my monthly paymant changes again or until | have fuily repaid this
note. '

(F} Notice of Changes
The Lender wili mall or dellver to me a notice containing my naw interest rate and the amount of my monthly payment. The notica

will include information required by law 1o be given ma. Any notice to me may be sent or delivered to the address siated below, or o such
other addreas as | may designate 1o the Landar in writing.

{B) increases in Principal Balance; Future Advanoces

The Note provides that the principal amouni | owe Lender may increase trom time to tima. In the avent thal | make a payment thatis insufficlent to pay all
inlerest which has been aarnad since my last payment, Lendier will advance an amount equal 1o the nterest eamed by Lender but unpaid aler application of
my payment. The amount advanced by Lander will be added 10 the principal of the Note and | will pay interesi at the Note rale on the amount advanced.

{C) Loan Charges

Inthe sveni a law which appiies 1o 1hs Note sacured by tha Mortgage and which gats maximum loan charges is interpreted 80 that the interest or othes loan
charges collected or Lo be collected in connection with the Note would axceed the permittad imits, then: {a) amy such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums airaady collected from Borrowsr which exceeded permitied limits will be
refunded 1o Sorrower. Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct paymant 1o Borrower.
(D} Monthty Paymanis for Taxes and insurance '

Under paragraphs 3 and 4 of ihe Mortgaga, Borrower is requirad to pay all taxes, assasaments and hazard insurance premlums and upon request of
Lender furnish receipts for such payments. As an alternative to the payment of such amoumns directly by Borrower, Lender may atits option require Bormower
at any time 1o make monthly payments 10 Lender for iaxes and inguUrance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

) will pay all amounls necessary 1o pay for taxes, asse ound rents {if any), and hazard insurance on the Pr and mortgage
insurance tif“ pay those amounts to Lender unless Lendar tzlﬂmmm. that | do not have to do 80, oF unlass the hvﬁvoﬂ'&enﬂu. ) will

e aba theaa maumenta An tha aama dav that mv monthly payments ara dus under the Note.

January 24, 1392 . amends and supplemenis the Morigage datad

(the “Lender”): X Xj to which this Amendment is
County, Alabama, in Real
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Thea amount of sach of my payments under this Paragraph D will ba the sum of the llowing;
{l] Ona-twelfth of tha sstimaled yearly laxes, assassments and ground rents {if any) on the Property which under the law may be superior o this
Mortgage; plus
(i} One-twalfth of the estimaled yearly premium for hazard insurance covering the Property; plus
{liy One-twelfth of the estimated vearly pramium for morigage insurance (it any).

Lender will determine from time to time my estimaled yearly taxes, assessments, ground rents and insurance premiumns based upon axisting
asseasmants and bills, and reasonable astimates of future assessments and bills. {Taxes, assessments, ground rents and insurance premiums will be caled
“taxes and insurance.”) The amounts thal | pay o Lender for 1axes and insurance under this Paragraph D will be calied the “Funds.”

It when payments of taxes and insurance are due, Lender has not received enough Funds from me io make those payments, | will pay to Lender whatever
additional amount is necessary 1o pay the taxes and insurance in full. | must pay thal additional amount in one or more payments as Lender may require.

(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. it Lender is such an instilution then Lender may hokd the Funds. Excepl as desciibed inthis
Paragraph D, Lender will use the Funds 10 pay taxes and insurance. Lender will give 1o me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions lrom tha Funds and the reason for each deduction.

Lendar may nol chargs ma for holding or keeping the Funds on deposit, for using the Funds 1o pay taxes and Insuranca, lor analyzing my payments of
Eunda, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services i Lender pays me interest on the

Funds and if tha law permilts Lender to make such a charge. Lender will nol be required to pay me any interast on the Funds unlass Lender agrees in writing to
pay interasi on the Funds.

lf Lender's estimates are 00 high or if iaxes and insurance rates go down, the amounts that | pay under this Paragraph D wilf be too large. Hthis happens st
a time when | am keepling all of my promises and agreements made in the Mortgage, | will have the right to have the sxcess amouni elther promptly repaid to
me as a direct refund o credited to my huture monthly payments of Funds. There will be excess amounts ¥, at any tme, the sum of {a] the amount of Funds
which Lender is holding or keeping on deposit, plus {b} the amounl of the monthly payments of Funds which | siill must pay batwaen thal time and tha dus
dales of 1axes and insurance, is greater than tha amount necessary Lo pay the taxes and insurance when thay are due.

when | have paid all of the amounts due under the Note and under he Morigage, Lender will prompity refund to me any Funds that are then baing heid o
kepl on deposit by Lender. i, under the provisions of the Mortgage, elther Lender acquires the Property or the Property is sold, then immediately before the

acquisition or sale, Lander will use any Funds which Lender is holding or has on deposi at that time to reduca tha amount that | owe to Lender under the Note
. and under tha Morigage.

‘+  (E) Conflict in Loan Documaents

]
.1 In the avent of confiict between any of the terms of the Morigage and this Amendment, the lerms of this Amendment shall apply. In the event of conflict
between any of tha lerms of this Amendmeant and the Note, the tarms of the Note shall apply.

By 0 all of the above.
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| the undereigned
ihat 9+ &A. Wallace, Sr., and Sharyne F, Wallace

. & Notary Public in and for sald County, in aaid State, hereby certify

_ ., whose name(s) 21 S
signed to the foregoing conveyance, and who 2L € - known o me, acknowledged bafors me on this day thal, being informad
of Iha conlents of this conveyance, . they sxecuted the sama voluntarily on the day the same bears date. ; :

Given under my hand and official sealthis . 24th dayof _lanuary

My commission expires: / [ B er'_"‘?s/ 'y

— e —— =
STATE OF ALABAMA, )
COUNTY OF )

, . & Notary Public in and for eaid County, in said Stale, hereby certily
that , WhOse name as
of - A is signed 10 the foragoing conveyance, and who is .
known lo me, acknowledged before me on this day that, belng informed of the contents of such conveyance, as auch

and with full authority, sxecuted the same volurarily for and as the act of said
Given under my hand and official seal this day of .19 .

- [ - " ]

My commission explres: '
. v LF Notary Public




