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The true consideration of this instrument is $27,500.00, the remaining being interest and

other miscellanecus charges, 745 3 o
" \
P :
" THE STATE OF ALABAMA MORTGAGE |
| Shelby County
THIS MORTGAGE, made and entered into on this, the ]7th d“}.' of January 19 92 - by and between

Steve Kendrick, a married man

parties of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second pan, '
WITNEBSETH. THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the

sum of ty Seven Thousand Five Hundred and No/100--------—mmm-cmcommc e e e smmme ‘
i ion S . B . i
with Union State Bank iminmh“ﬁ%mc e lmﬁaﬁmpﬂ]‘iﬁnﬁ Q0% interest from date ...

cvidenced by one or more promissory note(s), paya

interest thereon matures and is payable on the day of

19 , of in monthly installments of § 264,20 each, commencing on the .. 16%h day of
__Febniary 19 92 . andonthe _16th day of each month thereafter until entire amounit,
principal and interest, is fully paid. | 4

NOW. THEREFORE IN CONSIDERATION of said indebiedness and in order 10 secure the same, and any other indebtedness or obligation of
parties of the first part, or either of them, to party of the second part, whether as principal debtor, endorser, guamantor, of otherwise, :nhu:r.hcr now
existing or hereafter incurved, parties of the first part do hereby grant, bargain, sell and convey unto party of the second past the following Jdescribed

‘ property, to-wit

Lot 2, according to the survey of Baker Propertiesz, Ltd., Land Division . o
No. 4, as recorded in Map Book 15 page 33 in the Probate Office of
Shelby County, Alabama; being situated 'in Shelby County, Alabama.
This is a corrective nmortgage to reflect that the mortgege described
S herein does not constitute any portion of the mortgagor's homestead.
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This inatrument prerared by Charles Waldrop, Vice President, Union State Bank, Birmingham, AL
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wi THE STATE OF ALABAMA } fowoee ¢ i ./
O ' JEFFERSON COUNTY "’ WOGE. bE PO Totgl $ 0. 3o 5
. 1 the ,Und&rﬂiqTEd . a Notary Public inn and for said State and Guunty; hereby urtlfrt: "
e s
SthatSieve Kendrick, a married man — and .
Dwhote nomefnames are signed to the foregoing conveyance, and who is/are known to me, acknowledged befor: me on this day, that' 7,
heing informed of the contents of the conveyance, he executed the same voluntarily, on the day the same rs date.

TO HAVE AND TO HOLD, together with all and singular the rights; tensments, hereditaments and appurtenances thersunito
belonging or in anywise appertaining, unto party of the second part, its successors or assigns, in fee simple, »

And parlies of the firsi part, for themselves, their helrs, succesiors and aszsi do hereby covenant with party of the second
part that thu:; ll‘l!f Lawlully T“d in h; tt thl.i said pr:tnin:;a thjl!tl t::.l;r hﬂ;’?:godﬂ‘ﬂlhtbtj; sell and convey the same; that said
premises are Iree from encumbrance; an t they warrant w orever delen e ttle to sald premises against lawhil
clalms and demands of all parties whomsoever. w the .

This conveyance is upoen condition, however, that, il parties of the first part shall and discharge the indebiednesa here
secured and each instalinent thereof ax the same matures and shall performn each and f:f convenant hergin contained, then ﬂ
conveyance shall become null and void. But if sald parties of the first part should make default in the payment of said indebted-
neas, or any installment thereof, or the interest thercon, or should they f2il to keep any convenant in 3;';. mortgage contained, or
should they be sdjudicated bankrupt, or should the inlerest or party of the second part in ssid property become endangersd by
reason of the enforcement of any olher lien or encumbrance thereon, or should s receiver be lppainmnr parties of the lirst part,
then, in any such event, at the election of party of the second part the entire indebicdness secured hereby shall becomes immediatel
due and payable, whether due by the tertns hereef or not; and party of the second its agent or attorney, is hereby :uthm-lui
to take rouensinn ol tha pn:glerty hereby conveyed, and with or without possession thereof to sell said property st public outery
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving nolice of
the time, place and terms of sale by publication once & week for three successive weeks in a newspaper published in said county oz by
giving notlce in any other manner authorized by Jaw.

And sald party of the second part is authorized, in case of sale under the power herein contained, to sxecute a conveyancs
to the purchaser, conveying all the right and claim of sald parties of the first part in and to said premises, either at law or in

equity. And said party of the second may purchaose said prnpcrl?' at any sale hereunder and acquire title thereto as s stranger,
and in case of a purchase by party of the second part, said party of Lhe sccond part, or any person authorized by it in wrilng,
ahall have the power to zonvey all the right, title and intecest of parties of the fust part in to said premises by a deed Lo the

party of the second part. :

Out of the proceeds of sale party of the second part yhall pay, first the cosis of advertising, selling, and conveying sald
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebledness then due; secondly,
the amount of the indebtedness due and uwinghntn party of the second purt hereby sevured, :ﬁlher with the intuerest Lhervon,
and any taxes, Insurance premiums, or other rges that party of the second part may have as herein provided; and lastly,
the surplus, 1f any, shall be paid over to partiss of the first part, their heirs or assigns. :

Parties of the flst part convenant that they will pay all taxes and assessments that may be levied against said ﬁopert:r and
that they will insure, and will kcep insured, the jmprovernentis thereon against loss by fire, windstorm and such other perils ax
may be required or designated by party of the gecond part, in insurance companies that are acceptable to party of the zecond part,
for thelr reasonable insurable value and in no event less n the amount of ibe indebtedness secured by this mortgage. The
original lpollcie: evidencing sald insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, provid for payment In the eveni of loss to party of the second part as its interest may
appear; and in cese of the failure of partles of first part to pay sald taxes or assessments before ithe same, or any part thersof,
become dellhquent, or In case of fallure to insure the improvemenis on sald property, party of the second part may, st its option,
gither pay said taxes and assesaments and procure said insurance; and the amount of taxes, assessment or iruur:m:;‘rnnumm as paid
shall be secured by thia cnnvtﬁnnca as fully and to the same extent and under the same conditions as the ehtedness harein

ahove described; or party of the second part may, at itz election, proceed to foreclone this mortgage,

Parties of tho first part covenaot snd agree that ustil all of the Indebiedness secured hereby is pald in full, they will not sell, coovey,
morigage or olherwise alicnale sald property, and will ool creale or suffer any olber lien or encumbrance to be created sgainst sams,

other Lhan Laxes and assessmenis lawfully levied by governmenial sulhoritles, without the wrilten consent of party of the second part.

IN WITNESS WHFEREOF, parties of the first part have hereto sct their handi and seals, on this, the day and year hereln
first above witlen.

{L. B}

Given under my hand and seal on the

THE STATE OF ALABAMA ,
JEFFERSON COUNTY } 92 MAR 12 P 3 93
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2 Mitg. Tax -

a Notary Public in and for said State and County, hereby certify

E

sdvid. and

that : —3 . ; .
whose nhame (s) g";:l.'me """""'"ts ' and -
respectively, of 6. Certified Fee 3 , @ corparation, is/are signed to the foregoing conveyance and
who is/are knoviitlo me on this day, that being informed of the eantents of the conveyance, _

as such officer{s) and with Full authority, executed the sama voluntarily for and as the act of said ecorporation,

Given under my hand and seal on the day of . — S | | N

_day of . , , 1922 .
YoOTHE
WoL o Notary Publi:



