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THIS INSTRUMENT PREPARED BY {Name) _Priscilla N

(Address) 246 Parkway Fast B'ham Ala 35206
ol
REAL ESTATE MORTGAGE

STATE OF ALABAMA
COUNTY OF Jafferson

St g

WORDS USED OFTEN IN THIS DOCUMENT
(A "Mortgage.” This document, which Is dated _ February 24 1992 _ il be called the "Mortgage.”
(B) "Borrower.” Ckarence §, Colling Jr and wife Debra Ann Gates Collins

will sometimes be called "Borrower” and sometimes simply “L."

(C) "Lender.” Centrai Bank of the South will be chllad "Lender.” Lender is a corporation or associalion which was
formed and which exists under the laws of the Siate of Alabama or the United Slates.
Lender's address is 2246 Parkway East Birmingham, Ala 3 5206

(D} “Nals.” The note signed by Borrower and dated _FebTuary 24 1822 will be called the “Nota.” The Nota shows that |
owe Lender One Hundred Eighteen Thousand dollars and no 1DO*****************M******hbdlm

plus interest, which | have promised 10 E;.&in payments of principal and interest for 15 years with a final payment due on
February 24, 200 ; \ The final paymenl may be a balloon payment which may be refinanced from time o time.
(E] "Property.” The property that is described below In the section titled "Description Of The Property” will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property i Lender. This means thmﬂ?y signing this Mortgage, | am giving Lender the rights that | have inths
Property subjectto the terms of this Mortgage. The Lender also hast ights that the law gives to lenders who hold mortgages on real propeity.
| am giving Lender thase rights to protect Lender from possible losse might result i | fail to:

(A] Pay all amounts that | owe Lender as stated in the Nole;

(B} Pay, with inierest, any amounis that Lender spends under this Mongage 1o protect the value of the Property or Lender’s rights in

the Property; -

[C) Pay, with Interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;

(D] Pay any other amounts thal ! may owe Lender, now or in the future, including any amounts that | become obligated to pay as a result of

another loan from Lender or my guaranty of a loan to someone else by Lender (sometimes referred 10 as "Other Debts"), and

(E} Keep all of my other promises and agreements under this Mortgage and under the Nole.
If| keap the promises and agresments listed in (A} through (E) above, this Mortgage and the transfer of my rights in the Propesty will become void
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it 1 fail to keep any of the promises and agreements made in this Mortgage or in tha Nole, Lender may require that | pay immediately the
enlire amount remaining unpatd under the Note and under this Mortgage. Lender may do this without making any further demand for payment.
This requirement will be calied “immediate Payment in Full.”
If 1 fail to make [mmediate Paymant in Full, Lender may sell the Property at a public auction. The pu blic auction will be held at the fromt door of the
courthouse in the county where the Property is iocated. The Lender or its attorney, agent of reprasentative (the "auctioneer") may sell the Property
in lots or parcels or 2s one unit as it sees fit at this public auction. The Property will be soldtothe highest bidder, or if purchased by Lender, for credit
against the balance due from Borrower. | |
Notice of the time, place and terms of sale will be given to tha public by publishing the notice with a dascrlption of the Property once a week for
threa {3] consecutive waeks in a newspaper of general circulation in the county whera the sale will be held. The L.ender or auctioneer shall have
the power and authority to convey by deed or other instrument all of my rights in thé Propenty to the buyer (who may be the Lenderj at the public
auction, and uge the money receivad to pay the following amounts:

(1} all expanses of the sale, including advextising and selling costs and atlorney’s and auctioneer's fees;

(2) all amounts that | owe Lender under the Nole and under this Mortgage; and

{3) any surplus, that amount remaining after paying (1) and {2], will be paid 1o the Borrower or as may be required by law.
If the monay receivad from the public sale does not pay all of the expenses and amounts | owe {_ender under the Note and this Mortgage, | will
promptly pay all amounts remaining due after the sale, plus interest at ihe rate stated in the Note. The Lender may buy the Property or any part or
interest in the Property al the public auction.
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"DESCRIPTION OF THE PROPERTY - - ',

_ The Property |s described in {A) through (J) below:
{A) The property which is located al 2340 So. River Drive Shelby, Ala 35143
N ADDRESS

This property is in Shelby Counly in the State of Alabama . It has the following
. legai dascription:

"gee Attached Exhibit A"

skakDebra Ann Gates and Debra Anu Gates Collins are one and the same pergonkhkhkkk

(il the frnperly ig a condominium, the following must be complated:] This property is parl of & condominium project known as
n/a {called the “Condorninium Project”). This propesty includes ey unit and all of my rights in the

common eiements of the Condominium Projeck .
(B} Alt buildings and other improvements thal are located on the property described in paragraph (A} of this saction,

{C} Allrights in other property that | have as owner of the property describad in paragraph [A] ofthis section. These rights are known as “easements, rights
and appurienances attached to the property.” :

{D} All rents or royaliies from the propenty described in paragraph {A) this section;

(E} All mineral, ail and gas rights and profits, water righis and waler stock that Bire part of the property described In paragraph {A} of this section;

{F} All rights that 1 hava in the land which lies in the sireels or roads in front of, or next to, the property described in paragraph (A) of this saction;




[G) Alltixturesihat are now or in tha future will be onthe property described in paragraphs {A) and {B) of this section, and all replacements of and
additions to those fixtures, except for those fixtures, replacemants or additions 1hal under the law are “consumer goods™ and that ] acquire more
than twenty (20} days after lha dale of the Note;

(H] All of the rights and property described in paragraphs (A) through {F) of lhis section that | acquire in the future;

{11 All raplacements of or additions o the property described in paragraphs (B} through {F} and paragraph {H; of this section; and

(J] All judgements, awards and settlements arising because the property desciibed in paragraph (A) through {i} of this saclion has been
condemned or damaged in whole or in part {including proceeds of insurance), provided, however, that any sum received by Lender will be applied
to paymenis which | owe under the Note, in reverse order of maturity.

BORAOWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: (A) I lawfulty own the Property; (B} | have ths right to mongags,
grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

| give a ganeral warranty oftitle to Lender. This means that  wili be fuly responsible for any losses which Lender suffers because someone olher
than myself has some of the rights in the Property which | promise that{ have. | promise (hat | will defend my ownership of lhe Property against any

_claims of such rights.

| promise and | agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will pmmptly pay to Lender when due: principal and interest underihe Note; late charges and prepayment charges as statad in the Note; principal
aDrtmﬁ mtgr%st on Future Advances ihat | may receive under Paragraph 7 beiow; any amounts expendad by Lender under this Morigags; and all
er Debis, '

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless ihe faw requires or Lender chooses otherwise, Lender will apply each of my payments under tha Note and under Paragraph 1 above Inthe
following order and for the following purposes: |
[A) First to pay interest then due under the Note; and
(B} Next, to lale charges, if any; and

(C) Naxt, to Lender's costs and expenses, if any, and
(D) Next, to pay principal then due under the Note. A
BORROWER'S OBLIGATION TO PAY CHARGES AND hSSESSHE‘T_ -P.HD TO SATISFY CLAIMS AGAINST THE PROPERTY

i will pay all taxes, assessments, and any other charges and fines that may imposed on the Property and that may be superior 1o this Mortgage
and will make limely payments on any notes or olher obligations secured by one or more marigages superior 10 this Mortgage. | wiit also make
payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any} due on the Property. | will do this by making
payments, when they are dua, directly to the persons entitied to them. {in this Monigags, the word “person” means any person, organization,
governmental aulhority, or other party.) Upon request, | will give tLender a receipt which shows that | have made these payments.

Any claim, demand or charge that is made against property bacause an obligation has not been fulfiled is known as a “lien.” twifl promptly pay or
safisfy all liens againstihe Proparty that may be superior to this Morigage. Howevaer, this Mortgage does not raquire me to satisfy a suparior ien ik
[A) | agree, in writing, to pay thu abligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that obligation;
or {B) 1, in good faith, argue or defend against the superior lien in a lawsuit so that, during the {awsuit, the superior lien may not be enforced andno
part of the Property must be given up.

Condominium Assessmenta

If the Property includes a unit in a Condominium Project, | will promplly pay when they are due all assessments imposed by the owners
assoclation or other organization thal governs the Condominium Project. Thal associalion Of organization wili be called the "Owners
Associalion.”

BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| wilt obtain hazard insuranca ‘o cover all buildings and other improvements that now are or in the future will be located on the Property. Tha
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance musi be in the amounts and for the periods of time requirad by Lender. Lender may
nol require me to obtain an amount of coverage that is more than the value of all buildings and other improvemenis on the Property.

| may choose the insurance company, but my choice ig subject to Lender's approval. Lender may not refuse to approve my choice unless the
refusal is reasonable. All of the Insurance policies and rénewals of ihose policies mustinclude whatis knownas a “standard morigage clavsa” lo
pratect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right io hold the policies and
renewals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the pramium payments are due. If Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If thers is a loss or damage to the Property, | will promptly notify the insurance campany and Lender. If | do not promptly prove o the insurance
company that the loss or darnage occurred, then Lender may do so. ,

The amount paid by the insurance company is called “proceeds.” The proceeds will be used toreduce the amount thattowe to Lender under the
Note and this Morigage, unless Lender and | have agreed 1o use the proceeds for repairs, restoration or otherwise.

The Lender has the authorily lo settle any claim for insurance benefits and 3:; collectthe proceeds. Lender then may usa the proceeds to reduce
the amount that | owe to Lender under the Nate and under this Morlgage dr to repair or restore the Properly as lender may ses fit.

I any proceeds are used lo reduce the amount of principal which | owe to Lender under the Note, thal use will not delay the due date or change the

amount of any of my monthly payments under the Note and this Mortgage. However, Lendar and | may agree in writing to those delays or changes.

I Lender acquires the Property by purchase at foreciosure sale, all of my rights in the insurance policies will belong lo Lender. Also, all of my rights
in any proceeds which are paid because of damage ihal occurred before the Property is acquired by Lender will balong to Lender. However,
Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note and under this Mortgage.

(B) Agreaments that Apply to Condominiums

{ij if the Property includes a unil in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
entire Condominium Project. That policy will be calied the “master policy.” So long as the master policy remains in effecl and meels {he
requirements staled in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is satistied; and (b} it there isa
conflict, concerning the use of procaeds, betwaen (1) the terms of this Paragraph 4, and {2) the law or the lerms of the declaration, by-laws,
reguiations or other documents Creating or governing the Condominium Project, then thal law or the terms of those documents will govern tha use
of proceeds. | will promplly give Lender notice ifthe master policy is interru pled orlerminated. During any time thalthe master policy is notin alfect,
the terms of {a) and (b) of this subparagraph 4(Bj) (i} will not apply.

(i) i the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid 10 me instead of being used to repair or 10
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(Bl} (ii} will be pad lo Lender
and will be used to reduce the amount that | ows to Lender under the Note and under this Morgage. if any of those proceeds ramain after the
amount that 1 owe to Lender has been paid in full, tha remaining proceeds will be paid tome. The use of procesds io reduce the amount thatl owe
to L ender will nol be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY .AHD TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS |

(A) Agreements about Maintaining the Property and Keeping Promigseas in Lease E
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to deteriorate. If I do not
own but am a tenant on the Property, | will fulfili my obiigations under my lease.

{B) Agreements that Apply to Condominiums ‘

I the Properly is a unilin a Condominium Project, | will fulfill alf of my pbligations under the declaration, by-laws, regulations and other documents
that create of govern the Condominium Project. Also, | will not divide the Property into smaller parts that rnay ba owned separately (known as
“partition or subdivision”}. | will not consant to certain actions unless | have first given Lender notice and obtained Lender’s consent in writing,
Those actions are. |

(a) The abandonment or termination of lhe Condorinium Project uniess the abandonment or termination is required by lawy; '

(b] Any significant change lathe declaration, by-laws of reguiations o y rs Association, trisst agresmaent, articles of incorporation, or other
documants thal creats or govern the Condominium Project, includin ple, a change in the percantage of ownership rights held by unit
owners in the Condominium Projact; and K | . _
(c) A dacishmc'ﬂwnars Association o terminate pmfesainnaﬁ rment and to begin self-management of the Gﬂum Frojecl

T
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY a
Ii: {A} | do not keep my promises and agreements made in 1his Mortgage, or [B} someone, including me, begins a legal proceading that may
significanily affect Lender's rights inthe Property {such as, a legal proceeding in bankrupltcy, in probate, for condemnation, or lo enforce laws and
regulations), then Lender may do and pay for whatever is necessary to protect the Properly and Lender's rights in the Property. Lender's actions

under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in coun, paying reasonable altorney's fees, and
entaring on the Property 10 make repairs, )

| will pay 1o Lender any amounts, with interest, which Lender spends under this Faragra'ph 6. This Mortgage will protect Landéf in ¢case | do not
keep this promise to pay those amounts, with interest at lhe same rate stated in the Note. inlerest on each amount will bagin on tha daie that the
amount is spent by Lender. However, Lender and | may agree In writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so. ‘

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

t may ask Lender1o make one or more loans to me in addition to the loan thad | promigsa to pay under the Note, or to refinance the amount duse under
the Note. Lendar may, before this Mortgage is discharged, make addilional loans to ma or refinance tha amount duse under tha Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or panl of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS |

My obligations undar this Mortgage are binding upon me, upon my heirs and my legal representatives inthe event of my dealh, and upon anyona
who obtains my righis in the Propenrty.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
intarest due under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both stilf be fully obligated underthe
Note and under this Mongage unless Lender specifically releases ma in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my fights and obligations, evenif Lender is requested not to do so. Lender

will not be required to bring a lawsuit against such a person for not fulfilling obligalions under the Note or under this Morigage, even if Lender is
requesied to do so0. :

-10. CONTINUATION OF LENDER'S RIGHTS
Even if Lender doas nol exercise or enforca any right of Lender under |
rights and may exercise and enforce them in the fulure. Even if Lendgr «
againstthe Property, Lender will still have the rightto demand that | magg
MNote and under this Morigage. i

Note, this Mortgage or under the law, Lender will still have all ofthose
ins insurance, pays taxes, or pays olher claims, charges or liens
adiate Payment in Full of the amount that | owe to Lender under lhe

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as weill as any of Lender’s
other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obiigations contained
inthis Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against allof us together. This means
that any one of us may be required to pay all of the amounts owed under the Note and under this Morigage. However, if one ofus does not sign lthe
Note, then: {A] that person is signing this Mortgage only to give thal parson's rights in the Property 16 Lender underthe terms of this Mortgage; and
(B) that person is not parsonally obligated to make paymenls or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may nol be used fo inlerpret or 1o define the terms of this Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE _
The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the MNote. i any
tarm of this Morigage or of the Nole conflicts with the law, all other terms of this Morigage and of the Note will still remain in effect if they can be

given effect without the conflicling term. This means that any terms of this Mortgage and of the Note which conflict withthe law can be separated
from the remaining terms, and the remaining terms wilt still be enforced.

By sigQing this e9 10 |of the above. ~ .
Ld -~
2 bra
l
-
o By
wt
3 s
i !
STATE OF ALABAMA : _—
COUNTYOF  refferson ) | | | .
|, —the undersigned . a Notary Public in and for said County, in said State, hereby certify that
Clarence S, Collins Jr and wife Debra Ann Gates ColjdRfamels)__8are signed to the foregoing
insirument and who are known to me, acknowladged before me on this day that, being informed of the contents of this instrumant,
have axecuted the same voluntarily on the day the same bears dale. 92
Givan under my hand and official seal this 24 day of February .19 . _
r T _ . 3 .
My commission expires; MY COMMISSION EXPIRES GCTOBER 28, 1995 Qﬁﬂiﬂﬂé‘/ p 27 7] é té d?%zL'U
: Notary Public
STATE OF ALABAMA | ' | ‘
COUNTY OF }
], . a Notary Pubfic in and for said County, in sald Stale, hereby certify that
. whose name as
of . - is signed 1o the foregoing instrument,
and who is known to me, acknowledged before me on thig day that, being informed of the contents of such instrument, , 88
such and with full authority, executed the same voluntarily for and as the act of said
Givan under my hand and official seal this day of 19
|
My commission expires: t.
I, s Notary Public
vid

§99/32-2321 (Rev. 4/89)
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t 49, of Lacoosa Estates, (with certain emall revisions as shown and described) as

Q\Lecorded in Map Book 5, page 33, in the Probate Office of Shelby County, Alabama, and

he following metes and bounds described tract asdjacent to but across Lakeshore Drivas
Cfrom said Lot 49, and dsscribed as follows:

et

SCommence at the NW corner of the SBYyy of NE/%, Section 13, Township 24 North, Range 15

“Fast, Bhelby County, Alabama, and run South 2*30’25" West along the West line of said
Y4-% a distance of 1,310.19 fest to a point; thence run South 38°15°48" East a distance
of 408.34 fest to the point of beginning on the water line of Lay Lake; thence run
South 75°51’12" East a distance of 32.09 feet to a point on the West xright of way line
of Lake Shore Drive in a curve to the left having a central angle of 15°47/26” and a
radius of 600.39 feet; thence xun South 8°51'13* East along the chord of said curve a
chord distance of 164.94 fest to the P.T. of said curve; thence run South 16°44°55"
East a distance of 35.01 feet to a point; thence run Bouth 38°05/'05" West a distance
of 43,22 fesat to a point; thence run North 61*11’05" West a distance of 37.65 feet to
& point on the water line of Lay Lake; thence run Horth 13°41°39; West along said water
line of Lay Lake a distance of 124.58 feet to a point; thence run North 3°51°11" EBast
and continue along said water line a distance of 56.65 feet to a point; thence run
North 23°42’'15" East and continue along said water line of Lay Lake a distance of 46.60
faat to the point of beginning.

Lot 49, Lacoosa Estates, revisions on the East liﬂi onlys

y Estates, and turn an

t the Northeasternmost corner of said Lot 49 of Lacoosa turn ax

ﬁﬂ;’f:nf: :lu right off ths Northsasternmost cornar of adjacent Lot ltn. :IH,.n: E:h:l]::t
and run thencs 110.26 fest to a point; thencs turu an angle of 29°40"10 o b t
and run 9.58 fest to a point on the original line of lLots 48 and 49; thenca turnm a

angle of $°13/08" left and zun & distance of 16.28 fl;‘l: ttut .tfinzigiﬁ:ﬁc:nt:;:;::

°©28’29" right and zTun & distance of 18.71 fee o . O
;:ﬂ:::f ’I..antz 49, and Ehl end of the revisions (Quit Claims Swapped) of Lots 48 and 49.

All being situated in Shelby County, Alabama.
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MY LOMAMISSION EXPIRES OCTOBER 28, 1098
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