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THIS INSTRUMENT PREPARED BY: *

| Patricia N. Moore, Attorney -

ME:
NAME —Tre 30T (\6‘:’)
,ADDHESE;"]'DD East Park Drive

Bifmingham, Alabama— 33235
MORTGAGE — ALABAMA TITIE CO., INC., Birminghom, Alobama

State of Alabama

Shelby COUNTY

Bnos All Mlen Wy Theee Presents, that whereas the undersigned John H. Kennedy, Jr. and wife, Norma

Jean Kennedy |
justly indebted to Jefferson County Emplovees Credit Union

in the sum of Thirty Seven Thousand Five Hundred and Ro/100 ($37,500.00 Dollars

the raté of

evidenced b a . pro issnr%' ntffwh%clg has been executed simultaneously herewith with interest at
a '

six and on
d 1 , the first {1
mgnﬁglﬁuéngﬁgipgsggfennn éﬁiée; uzzlggz a?%erp gﬁgntegeu }’%33'35 Eugg rggaining %E%?

e Eg u? each month therea the entire indebtedness evidenced hereby 1
and whereas it

the same falls due,

¢ »
Blotw Wherefore in consideration of the sald indebted

maturity, the undersigned, John Kennedy, Jr. and wife, Norma Jean Kennedy

is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

gilm&

%) cy percen ger annum from date angsEEX%b e in 35

yp

, and 1o secure the prompt payment of the same at

do, or does, hereby grant, bargain, sell and convey unto the said Jefferson County Employees Credit Union

(herelnafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

SEE ATTACHED EXHIBIT "A"

ook 3Gt 808

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee {orever; and for the purpose of further securing

the payment of sild Indebtedness, the undersigned, sgrees to pay all taxes, or assessments, when legally Smposed upon sald premlsss
and should default be made In the payment of same, said Mortgagee has the option of paying off the same; and to further ::pcurt nh:'l
Indebtedness, the undersigned agrees to keep the improvements on said real estate Insured against loss or damage by fire, lightning
and tornado for the reasonable Insurable value thereof, in companles satisfactory to the Mortgagee, with loss, if any, payible to said
ﬂ“"ﬂii“- as the interest of said Mortgagee may appear, and promptly 10 dellver 32id policies, or any renewals of said poiicles, to sid
MEI’FIEH; 'Ii:nd it undersigned fal] to keep sald property insured ss above specified, or fal] to dellver said Insurance pollcies to sald
Morigagee then said Morigagee has the optlon of Insuring said property for said sum for the benefit of said Mortgagee, the policy, it
collected, to be credited on said indebledness, less cost of collecting same; sll amounts 3o expended by 3id Mortgagee for taxes, as-
sessments or Insurance, shall become 3 debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be ¢covered
by this morigage, and bear interest from the date of payment by said Maortgagee, and be at once due and payrble,

Upen condition, however, that If the said Mortgagor pays saldindebtedness, and reimburses sald Mortgagee for any amounts Maort-
Eigee may have expended for taxes, sssessments and insurance, and the interast thereon, thea this :nnurlnf:e to be niu and vold, but
should default be made in the payment of any sum cxpendecd by the sald Mortgagee, or should sald Indebtadness hereby secured, or any
part thereof, or the Interest thereon, remain unpaid at maturily, or should the interest of said Morigagee in 3ald property become in-
dangered by reasoh of the enforcement of any prior Jien or Incumbeance thereon, so a3 to endanger the debt hereby secured, or If any
m;r.m:nt of lizn Is filad undey the Statutes of Alabama telating to the Jiens of mechanics and materlalmen without regard to form
lnh contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the llen on
: Ich such statement Is based, then fn any one of said events, the whole of sald Indebtedness hereby secured shall at once becoms

ue and paysble, and this mortgage be sublect to foreclosure ay now provided by law in cise of past due mortgages, and the sald Mort.
gigee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after glving
tw:nty-cna dié:, notice by publishing once & week for three consecutive weeks, the time, place and terms of sale, r:mm: newspaper pub-
ﬁ‘ cd in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court

rf""“ door in sald County, at publie outery, to the highest bidder for cash and apply the proceeds of said sale, First, to the expense
of advertising, selling and conveying, Including a reasonsble attorney's fee; Second, to the pzvment of any amounts that may have
been expended, or that it may be necessary then to expended n payi irance, taxes, or other Incumbrances, with intérest there-
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on, Third, to the payment of sald Indebtedness in full, whether the same shall or shill not have fully matured, at the date of said
sale, but no Interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mork-
gagor; and the undersigned, further agree that sald Morigigee may bld at said sals and purchase sild property, if the highest bidder
therefor, as though a stranger herelo, and the person acting as anclionesr al such sale is hereby suthorized and empowered to exe-
cute a2 deed to the purchaser thareof In the name of the Mortgagor by such auctloneer as agent, ar stiorney in fact, and undersigned
further agree to pay a reasonable attorney's fee to sald Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secured.

It ls expressly wunderstood that the word “'Mortgagee” wherever used in this mortgage refers to the parson, or to the persons,
or to the corporation named as grantee or grantees in the granting clause heréin.

_ Any estate or interest herein conveyed to said Mortgagee, or any right or power [rll_'lltl:l to sald Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of s1id Mortgagee, or to the sucessors and
agents and assigns of said Mortgugee, If 3 corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the A4 day of February 1992

A N ek (7 (Seal)
ohn H. Kennedy, ¢ J&

1 o 4 L) 'I(-.-;,..r . Tj_...-l’ ' / — {(Seal)

* ..1 bEz AT =Jq\qLtn
i - (Seal)
(Seal)
STATE OF ALABAMA '
General Acknowledgement
JEFFERSON County
1, the undersigned, Patricia N. Moore , & Notary Public in and for said County in 3ald State,
ereby certify that John H., Kennedy, Jr. and wife, Norma Jean Kennedy
whose nameg aresigned to the foregoing conveyance, and who aregnown to me, rcknowledged before me on this day, that being in-
formed of the eontents of the conveyance they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 241%], of February . 19 92 A
/?-bz-'f-un/ Z ! L Notary Publie.

SRt 8} oy By | B e

p—l——————————

STATE OF
COUNTY OF

Corporete Acknowledgement

1 !

a Notary Public In and for said County, in

said §tate, hereby cerlify that
whose name as President of :

1 corporation, is signed to the foregoing conveyance, and ﬁu is known to me, acknowledged br.fnrq me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

b

Given under my hand and official seal, this the day of , 19
Motary Public
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EXHIBIT "A"
LEGAL DESCRIPTION

A part of the Northeast guarter of the Northwest quarter of

Section 21, Township 20 South, Range 1 West, more particularly
described as follows:

The West 250.00 feet of the Northeast guarter of the Northwest
gquarter lving North of Shelby County Highway #69 in Sectlon 21
Township 20 South, Range 1 West, ceontaining 4.40 acres more oY
less.

SUBJECT TO
1. Ad Valorem tax for the currgn§ vear, 1992, and thereafter.
2. Easements, restrictions, rigH:’Lnf—way, mineral and mining

rights of record.

3. Less and except any part of subject property now a part
of a roadway.

WAIVER OF EXEMPTION

We hereby walve and renounce any and all exemption of personal
property from exemption and sale for the satisfactlion of any debt

‘hereby secured under the Cunstitutinn or Law of the United States

and the State of Alabana.
PRE-PAYMENT CLAUSE:

The Mortgagors, may, at thelr option, prepay the amount due
herein without penalty therefor. Said prepayment may either be
in whole or any part thereof of the debt.

NON-ASSUMPTION CLAUSE:

Notwithstanding any other provision of this Mortgage or the Note
or Notes evidencing the debt, the debi shall become immediately
due and payable at the option of the Mortgagee upon the
convevance of the real estate, or any part thereof or any
interest therein, unless, howeverj the Mortgagee has agreed by
written consent to the Mortgapg®rs that the credit of the
purchasers, transferee, or assignee is acceptable and the
Mortgagee has executed a written agreenent wlth the new owner as
to the rate of interest. The Mortgagor agrees that no delay or
failure on the part of the Mortgagee to exercise any option to
declare the debt due and payable shall be deemed a walilver of the
Mortgagee's right to exercise such option, either as to any past
or present default, and it is agreed that no terms or conditions
contained in this Mortgage may be waived, altered, or changed
except by a written instrument signed by the Mortgagor and signed
by the Mortgagee.

PENALTY

Any installment not received by the Mortgagee within fifteen (15)
days after the installment is due, the Mortgagors shall pay a
flve (5. D%}jpercentilate penalty of any installment that is due.
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