IAETNET - PR PR

. s
T
Y S N N . -

" - ...1- ..'\'
Skt T RS

STATE OF ALABAMA |
COUNTY OF Jefferson

This Subordination Agreement, made and entered into on this

the day of February , 1992 3 by and between
APCO Employees Credit Union , as Party of the First Part, and
SOUTHTRUST MORTGAGE CORPORATION , ‘as Party of the Second Part.

WITNEGSGSETH

THAT, WHEREAS, Mark H. Filkine and Carolyn A, Filkins ,
has/have an outstanding lien in favor of _APCO Employees Credit Umion
ki , dated g , and recorded
aﬁ the Probate Office of She - County, Alabama, in
olume 392 , Page 'certain real estate described
therein teo secure an indebtedness of $ - , and said
lien is in full force and effect; and,

WHEREAS, Mark H., Filkins and Carolyn A. Filkins

has/have made an application to the Party of the Second Part for a
loan in the sum of $_125,000.00 and said Party of the Second
Part is willing to make said loan to the said _Mark H. Filkins and

Carolyn A, Filkins . provided _the ¥ furnish it with a

AT mAanéggEag? on tléa &fn%sidescribed in the aforesaid lien,:and the said
: mployees Lredif Unicn | subordinate the
%ahuve described lien and make the sane second and subservient to

w1 the mnrtgagg of SOUTHTRUST MORTGAGE C ORATION H »

= and 1 '

C%,.;' WHERFAS, the said Party of the First Part will willing to

subordinate its said lien and make the second and subservient to
» the mortgage of the said Party of the Second Part as an inducement
2 to it to make said loan. :

NOW THEREFORE, in consideraticg‘n of the premises and the
further consideration of the sum of (§__n/a , cash in
hand paid, the Party of the First Part by the Party of the Second
Part, the receipt of which is hereby acknowledged, the said Party
of the First Part does hereby agr
_Farnlyn A, Filkins i -~ APCO Employees Credit Union

- , dated 3-21-90 and recorded 1in
the Probate Office of .____Shelby County, Alabama, in
Volume 285 , Page _ 607 shall be second and subservient to

the nortgage of Mark H. Filkins and Carolyn A. Filkins
to SDUTH%R ST MORTGAGE CORPORATION - dated

r

February 18, 1992 and recorded in the Probate Office of

Shelby County, Alabama, in Volume , Page to

secure the sum of $_ 125,000.00 , plus interest, on the land
described therein, and the said lien of the said _APCO Employees

Credit Union shall be subordinate to the mortgage of
SOUTHTRUST MORTGAGE CORPORATION .

IT IS FURTHER agqreed that should Mark H. Filkins and Carolyn A. Filkins

default in his/her/their payments
under the terms of the real estate mortgage to __ SOUTHTRUST MORWGAGE

CORPORATION | . the said r
SouthTrust Mortgage Corporation agrees to notify *
APCO Employees Credit Union of said default prior to

/taking legal action.
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IN WITNESS WHEREOF, the said _ Vice PResipenT OF

_APCO Employees Credit Union has caused his name to be hereunto
signed on this the day of February , 1992 ,

APCO EMPLOYEES CREDIT UNION

'

SfATE OF ALABAMA | | |
COUNTY OF JEFFERSON |

I, the undersigned, a Notary Public in and for said State and

County, hereby certif¥ that V., Meg gt MANA ;
whose name as __\/ice Ple R of _
APCO EMPLOYEES CREDIT UNION . is signed to the foregoing

conveyance, and who is kXnown to me, acknowledged before me on this
day, that, being informed of the contents of this conveyance and
with full authority as such officer, executed the same voluntarily
for and as the act of said Corpcration.

Given under my hand and seal of office this _ {7 day of
February , 19 92,

O-
- Not Public
My ctmmission expires: ZJ5 45

This instrument was prepared by
S. Kent Stewart

Stewart & Associates, P.C.

3800 Colonnade Parkway, Suite 650

Birmingham, Alabama 35243 §
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