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MORTGAGE
1. Tthis Hortgege made this 4TH doy of March R ‘I?‘_@F!&"_ﬂ;r by and r|:|t!.*t'4-||1!.'||'.+n

James Ingram and wife, Ethelene Ingram

therelnafter referred to_ss “Mortgngor" whether singulor or {oral), whose eddress 1s
95 County Road 61 Noxth, Wilsonviile, Alabama 35186

L
otd the Eirst Hotlonal Bank of Coluwbinns, ® Hotional Benking Corpormtlon theretnafter relerred to as
"Hortgogee"), whose address |ls Post Offlce Box 977 Colurbians, Alaboma 35051.

Hote, HMortgagor Is glving Mortgogee \ifs Hortgege §n order to secure the indebtedness to Mortgagee,
in the principal sum of _TWELVE THOUSAND ONE HUNDRED FEFTY AND NO/100 ——-—-—- o e et .

"—____——___“-"———n-—-—#_-__--_--—- L A e el LN B - -

gollars, which [a evidenced by n Note {herelnalfter reflerred to ns “Hote"), of aven date herewith, and ony
renowals nnd extenafons thereof with Interest thereon, nixd due nnd payoble on the maturity date eet out in the
Mote §f nat pald on en eorlier dote, The Hote is fncorpornted In this Mortgage by referencs,

1. 1n conslderation of the maitual prmlisns hereln contained Hnrhnnar does hereby grant snd convey

to Mortgagee, ond 1ts successors ond assigns with power of sale, the ker erty ("Property") described below.
(A} Jhe resl estate {"Real Estate"”) located st OF IVEN STREET, WILSONVILLE,

ALABAMA 35186 _ Z
in SHELBY County, ATABAMA . to wits
TRACT TWO: |

Commence at the NW corner of the NE3 of the NEX of Section 1 annshig 21 South
Range 1 East, and run east alﬂng the north line theregf 376.00 feet te the Point
of eginnlng- thence continue along the last described course 452.05 feet; thence
BY9 degrees 9 mlnutei £3 seconds right and run 696.00 feet; thence 290 degree
minutés 07 seconds right and run 45 .20 feet; thence 89 degrees 50 minutes O
seconds right and run'696.00 feet to the Point of Beglnn;ng. Situated in Shelby
County, hlabaTa. According to the survey of Thomas E. Simmons, LS 12945, dated
December 31, 199l. .

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1992 and subsequent years. 1922 taxes are a lien but not due and
ayable until october 1, 1992. , | a

2. ermits and rights of way of record, if any. . e

3. Rights of ingréss and egress to and from caption lands.

Jaﬁei Ingram is ¢ne and the same as James H. Ingram.
Ethelene Ingra tﬁinni and the same as EEhElenEtH' Ingram.
g O

h Ceo h a R ice of the pr '
RS T BE AR 8 L p BIRu AT P rkukes. K G or oV O AR R T iR equonty tocated

on the Real Estnte; |
(C) ALl other property rlights that Mortgegor hos as owner of the Real Estate. These righta
ore known as “easements, rights and sppurtensnces attached to the Property,™ end tnclude any and all accena
ensements or rights now existing or subsequently created for the benefit of the Resl Estxte oven urnu*r:ll
ndjolining the Renl Estote;

(0} All rents or royalties from the Real Estate;

t€) All minersl, oft end gos rlghts and profits, weter rights and water stock that are part
of the Real Estste thst Mertgagor msy now or [n the future mcquire; '5

{F) A\l rlghts of Mortgogor in the land which Ules In the streets or roads in front of,or
next to, the Real Estate; ., _ ! i :

(6) ALl fixtures, spplionces, moachinery, equipment, and other items of personasl property
installed In, attached te, or sltuated [n or on the Renl Estote of the property desctibed In parngrapfll (8) of
this sectlon; '
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() ALl property, lmprovements ard rlghte descfibed in paragrephs (B} through tFliuf this
sectlon that Mortgegor may scquire $n the future; !
(1) Alt replacements of, sdditions to, orf proceeds of the property described In paragraphs
(8) through (F) and parsgraph (H} of this gection; ¥
(J) AUl replacements of, sdditions to, or proceeds of the fixtures that are on the Real Entate
and the Trprovements described in paragroph (B) of this aection; and
(K} ALl personnl property specifically desciIbed on attached Exhibit A.

10 WAVE AND 10 HOLD the some and every part thereon unto the Hortgsgaé, (ts successors and sssigns
{orever,
1§1. Mortgagee moy exercise nll rights contatned herein {f Mortgagor dodé poti
{A) Mell ond truly poy end dischorge every indebtedness hereby secured as 1t shatl bacome due
and paysble, ony reneual or extenslons thereon, ond mny other notes or obtlgations of Hortgager to Morigagee
whether now or hereafter Incurred; o
(8 Eventually pay, with Interest, any amounta thet Kortgagee spends undar thisHortgape to
protect the value of the Property ond its rights in the Property; eond { ,
{¢) Keep eit promlses aid agreements undar this Mortgoge. ' ‘ ,
Mortgngor warcanta and represents that except for the wexceptions” Listed Inany tithe {nsurance polley .
ihieh Snsurea Hortgagee's rights In the Properitys |
(A) Hortgeger lawfully cwns the Property; .
(B} Hortgagor has the right to morigoge sixd convey the Property to Mortgogee; and
(C} There ere no outstanding cinlms or chorges sgainst the Property.

Mortgogor hereby gives Mortgngee » general warranty of title. 1hia mesns that Hurtgpuur will ba fully
responsible for any tusses which Hortgngee euffers becouge someone other than Hortgages has aoma of the rights
fn the Property which Mortgngor promises that Hortgngor has. furtlier, Mortgngor promises thot Hurtnuﬁur will
deferdd Mortgogee's ownership of the Property agalnst any clalms of such rights.

covennnta, ond ngrees with MHortgnges, Ttm puccessors arxd neplgns, ns Jollowat

. 1. Ppayment of laxes; Disclosure of Liena: inferlor Llens, Mortgegor shall pay sll texes,
nspessments, woter rents snd other govertmental chorges levied upon the premizes, in a timely fastlon, Ef
Mor tgagor defaults In the poyment of Hortgagor's toxes ond other charges, Mortgagee moy, st lts option} pay the
3-&4 10491 . i o

1V, . for the purpose of further securlng the payment of the indebtedness, Mortgegor heraby itnrrnnts.
t..

N
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taxes, snd othar chorges, end such payments shall be a 1}en on the property and added to the smount of the -
Mortgagor's debt to Mortgmgee gecured by this Mortgoge, and shall be immediately due sand payable.

Mortgegor egrees to pay or satisfy all 1lens agalnst the Property that may be superior to this Hortgage,
llowever, Mortgagor does not have to satisfy a superlor tfen if:
{A) Mortgngor ngrece, in writing, to pay the oblligation which gove riss to the superlor
Lien and Mortgogee approves the wny In which Hortgogor agrees to poy that obligation;
(8) MHortgngor, in good falith, argues or defends against the superior Llen In s lewsult so
that, during that lswsult, the superior lien may not be enforced and no part of the Property may be glven up;
or

(C} Mortgagor obtains from the holder of such Llen an agreement which subordinates, i.e.,
gives Mortgegee priority over, the competing lien,

Hortgagor agrees not to stlow any creditor to place & lien on or recelve any security interest in the
Property securing Mortgagee's indebtedness described sbove, without first notifylng MHortgagee. Fallure to so
hotify will be an act of defoult, end Hortgngee moy require Mortgagor to lmmedlately pay sll outstanding sums,

2. Insurance. Hortgagor agrees thet Hurtgégur wlll keep the Property Insured against the loss -
or domage by fire snd such other hezerds as may be spec!fied by Mortgegee, for the benefit of Mortgagee, ond
by insurers end in mmounts ppproved by Mortgegee. Mortgogor elso sgrees to delliver such {nsurance policy or
policies te Mortgegee, and have ettoched thereto loss payable cieuses In favor of and in a form acceptable to
Mortgegee. The fire insurnsnce policy shall contain the usunl extended coverage endorsement.

[f Mortgogor fails to obtnin such insurence, Mortgagee may, st fte option, obtain such
insurance, and the premium therefore shall be a 1ien on the Property and sdded to the amount of Mortgagea's
obligatlons secured by this Mortgage ond shol! be Imnedistely due msnd paysble. 1In the case of o loss, any
insursnce proceeds paysble to Mortgagor snd for Morigagee are, to the extent of Mortgagor's interest, hereby
sgsigned to Mortgagee. Mortgagee may use such proceeds tp preserve erd protect its righta under this Kortgage
and the Note, or to secure repayment of the Hote or to rebliild or restore the demaged buildings or {mprovements,

ps it deems best, Further, Mortgages shall have the absolute right to settle and compromise all claims under
eny pelicies of {nsurarce.

3. Mortgqegor's Agreement to Maintaln the Property; i¢ese OQbligations; Agreements Aboul
Copdominiums and Plenned Unit Developments. Mortgagor mgrees to keep the Froperty In good repair. Mortgagor
will not destroy, damoge or substontinlly change the Property, and Mortgegor wlll not allew the Property to

deterlorate., J§f Mortgagor does not own but §s a tenant oh the Property, Mortgegor will fulfitl all obilgations
under Mortgagor's lease,

If the Property 1s & unit §n 8 condominium project or a planned unit development, Mortgagor
will fulfllL all of Mortgogor's obllgations under the Decloration, By-Laws, Regulations and other documerits that
create or govern the condominium proJect or plonned unit development, Also, Mortgagor ®ill not divide the
Property into emaller ports that moy be owned separately, and Mortgagor will not consent to any of the following
unless Mortgagor has first gliven Mortgagee notice nnd obteined Mortgogee's consent In writhng:

(A) The abandonment or termination of the corxlominium project or ptanned unit developnent,
unless, fn the case of the condominfun, the abondonment or termination is required by lew;

{8) Any significont change to the Declarstien, By-lLews or Regulations of the Ouner's
association, Trust Agreement, Articles of Incorporation, or other documents thst create or govern the
condominium project or ptanned unlt development, Including, for example, s change in the percentage of ownership
rights held by unit ownars tn the condominium project or in the common area or facilities of the planned unit
devel opment;

{C) A declslon by the Duner's Assoclation to terminate professional management and to beglin
sel f-monagement of the condominium project or plonned unlt gevelopment; and

(D) The transfer, relense, crestion of fliens, partition or subdivision of all or part of
the common areas end facilitiea of the plaphed unit developgent.

1f a condominium or ptanned unit development rider. {8 executed by Mortgagor snd recorded together with
this Mortgage, the covenanta and agreements of such rider shall be Incorporsted into and shall amend and
supplement the covensnts and agreements of this Kortgage, e 1f the rider were & part herbof.

4. Mortgagee's Right to Protect the Property. 1f;

(A) MHortgagor does not keep Mortgagor?'s promises snd agreemente made In this Mortgege, or
{B) someone, Including Mortgogor, begins a legel proceeding that may significantly affect Mortgagee's rights
in the Property {such ns, for exomple, a proceeding In bankruptcy, in probate for condemnation, or to enforce
lows or regulations), then Mortgopee may do and pay for whatever is necessary to protect the velue of the
Property and Mortgagee's rights In the Property. Mortgsgee's actlons under this paragraph may include, for
exarple, appearing in court, paying rensonable attorney's fees, and entering the Property to make repsirs.
Mortgagee may give Mortgagor not!ce before Hortgagee Wwill take ony of these actions,

Mortgogor mxst poy to Mortgagee any amounts, with interest, which Hortgeges apends under this

paragraph. Thls Mortgsge will protect Mortgepee In case Mortgagor does not keep the promisé to pay those
smounts with Interest.

Mortgegor must pay all smounts dus to Mortgagee when Hortgagee sends Mortgogor a notlce
requesting that Mortgagor do so. Mortgegor will also pay Interest on those amounts st the some rate ﬂ_:nter.l in
the Note. Wowever, if poyment of Interest ot that rate would violate the law, Mortgagor uitl pay Interest on
the amounts spent by Mortgagee under this paragraph st the highest rate that the lau allows. Interest on esch
smount will begin oh the date that the smount is spent by Hortgagee. MNowever, Mortgagor nhd Mortgagee may agree
In writing to terms of payment thot are different from those in this paragraph. |

Any smounts Mortgagee disburses pursuant to this paragraph, with interest ther¢on, shail become
pdditional Indebtedness of Mortgegor secured by this Mortgege.

Although Mortgagee maoy take actlon under this porsgreph, Mortgages does not have to do so and
eny fallure to nct shall not be considered a walver of sny rights the Mortgeges hes.

5. Condemnation. A teking of Propsrty by sny governmental suthority by eminent domain s

known as_"condemnation." Upon such condermetion, Mortgagor hereby gives to Mortgagee the Mortgegor's right:

(A) To proceeds of all ewards or claims for demages resulting from condemmstion or other

governmental taking of the Property {or, If the Property includes a unit In a planned unlt development, of the
common aress and facilities of the plenned unit development}; and

I
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ok 392nce 642

(8) To proceeds from a sale of the Property (or, 1 the Property Includes & unit in a
planned unit development, of the common areas snd facllities of the planned unlt development) that [s made to
svald condemnation. ALl of those proceeds are to be pold Yo Hortgagee.

1f atl of the Property s token, the proceeds witl be used to reduce the emcunt that Mortgagor
oves Lo Mortgngee wixder the Hote and this Mortigoge., JFf any of the proceeds remaln sfter the amount that
Mortgagor owee to Mortgagee hang beaen poid In full, the remaining proceeds will be pald to Mortgagor. Unlesa |
Hortgagor und Mortgagee agree otherwlge in writing, if only a part of the Property taken {or, f the Property
tncludes s unlt in a planned unit development, if all or part of the common sreas and facillties of the planned
unit development ore taken), the amount that Hortgagor owes Mortgagee wlil only be reduced by the smount of
proceeds, multipllied by the following amount: |

l. The total smount the Mortgagor owes to Mortgsgee under the Note snd thie Mortgage
imnediotely befure the taking, and divided by -

1i. The falr market value of the Property immediately before the taking. The remalnder
of the proceeds will be paid to Wortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that Is subject to the prepayment charge provisfong, $f eny, under the Note.

if Hortgngor abondsns the Property, or If Mortgogor does not mnswer within thirty doys a
notice from Mortgagee stating that a governmental outhority has offered to moke & payment or to settte a claim

for domages, then Mortgogor hereby gronts Mortgsgee the suthorlty to collect the proceeds. Mortgesgee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Hote and this Mortgage. the thirty doy period wit! begin on the date this notlice Is malled, or if
it 18 not wofled, on the dote the notice s dellvered, |If sny proceeds mre used to reduce the amount of
principol which Mortgagor owes Mortgagee under the Hote, that use Will not delay the due date or cthange the

smount of any of Mortgagor's monthly peyments under the Note. Mowever, Mortgagor and Mortgagee may agree In
writing to those delays or changes. W .

&. Our Rlaht of jpspection, Hnrtgng;i'*ind others authorized by Mortgsgee, may enter and

inspect the Property. Mortgngee must do 8o Ih & rensonsble marner ornci at & ressonable time. However,' before
one of the inspections |s made, Mortgogee must glive Hortgogor reasonable notice stoting a ressonsble purpose
for the inspection. That purposs must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgesor's Obllgations, Mortgegee may allow a person who takes over
Hortgagor®s rights sand obligatlons to delay or to change the smount of the monthly payments due under
MHortgagor's Hote or under this Mortgage. Even if Hortgagee does thls, however, both that person and Mortgager

will still be fully obligated under the Note snd under thils Mortgage unless the condltlons stated in this
Mortgage have been met.

Mortgagee may allow those delays or chonges for & person who tekes over Mortgagor'e rights and
obligations, even It Mortgagee Is requested not to do so. Mortpagee will not be required to bring s lawsuit

agalnst such a person for not futfllling obligations under the Kote or under this Mortgage, even 1§ Mortgngee - -

[s requested to do so.

B. GObilgations of Mortgogor sand Pergons Teking Qver Mortgsgor's Rights or Obllgatlons:
Agreement Concerning Contions, SubJect to the terms of thle Mortgege, any person who tekea over Mortgagor's
rights or oblligations wder this Mortgage oind the Note shall have all of Mortgagor's rlights and will be
oblignted to keep all of Mortgagor’s promises and sgreements made In this Mortgeage and the Note. Similariy,
any person who tokes over Mortgagee's rlghts or obligstions under this Mortgage and the Note Wilt have mnll of

Hortgagee's rights and will be obfligated teo keep oll of Mortyegee's agreements made §n this Mortgage and the
Hote.,

1f more than one person signs this Hnriqnga 8s Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obllgations contalned in thig Mortgege. Mortgagee may enforce [ts rights under this
Hortgage ngolnst Mortgagors individually or agolinst atl of Hortgogors together. This means that any one of the

Mortgagors may be required to pay atl amounts owed under the Rote mnd under this Mortgage., Houwever, 1f one
Hortgagor does not sign the Hote then:

(A) That person Is signing this Kortgage only to convey hls or her rights In the Property
to Mortgagea tnder the termg of this Mortgoge:

{(8) He or she [s not perscnally obligated to make payments or to act under the Note or
uder thls Mortgage: and

(C) He or she sgrees that Mortgagee and ey borrower under the Note may sgree to extend,
modify, forbesr or meke any other accommodations with regard to the terms of this Mortgage or the Kote without

his or her consent and w!{thout releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The ceptions and titles of thls Mortgage ere for convenlerceé only. They may not be used to
Interpret or to deflne the terms of thls Kortgnge. .

?. Continuation of Mortgaqee's Rights, Even If Mortgagee does not exercise or enforce BNy
of Ita rights undar this Mortgoge, the Mote or under the law, Mortgegee will atill have all of those rights and
may exerclse them and enforce them in the future. Even It Mortgagee obtalns insursnce, pays taxes, or peys
other ciaims, charges or tiens agsinst the Property, Kortgagee wiif etill heve the right to demand that

Mortpagor moke Iimrediate poyment In full of the amount that Mortgagor owes Mortgegee undaer the Note and under
this Mortgage. :

10. Hortgegee's Rights of Enfur:ement,. Esch of Mortgepeels Fightd under thla Moktdnge and the

Hote 15 separate. Mortgagee may exercise snd enforce one or more of those rights, as well as any of Mortgagee's
other rights under the law, one st & time or all at once.

1%. Agreegent Concerning Hotlces. Unless the lauw requires otherwlse, any notice that wust be glven
to Hortgogor under this Mortgege witt ke given by delivering It or by malling 1t addressed to Mortgsgor at the
eddress stated In Section I sbove. A notice will be delivered or mailed to Mortgagor at a different address
i{ Mortgagor gives Mortgogee notice of Hortgogor's change of address. Any notice that must be given to

Hortgagee wxier this Mortgoge will be glven by mailing such notice to Mortgages's address stated above. A
notice should be mailed to Hortgagee st & differcnt eddress | f Mortgegee glves MHortgagor natfce of the different

ecdddress. A notlce required by this Mortgage ls glven when 1t 18 mailed or when 1t is delivered according to
tha requtrement: of this poragraph. :
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12.  Agreement 1s Enforceable. f eny terms of this Mortgage or of the Note conflict wlth eny

provisions of low, all other terms of this Mortgege end of the Note will still remain In effect §f they can be
given effect without the confilcting term. This means that any terms of the Mortgage end of the Hote which

:ﬁnfliu; With the law can be separated from the remsining terms, and the remaining terms will still be
enforced. | |

13. Wortusgor's Copy of the Note end of this Mortunge. Mortgagor will be given a copy of thllﬂﬁtt
ond of this Hortgage. those coplies must show thot the orlginat Kote and Mortgage have been sligned. Mortgopor

will be given those coples efther when Hortgagor signs the Rote and thls Mortgage or after this Mortgsge has
been recorded In the proper officlat records.

14. JIrensfer of the Property or a Beneficial Interest In Mortgagor. If all or any poert of the
Property or sny ihterest in It [s eold or tronsferred {(or if & beneflcial interest In Mortgagor 1s sold or
tronsferred and Hortgegor s not a nstural person) without Mortgegese's prior wrlitten consent, Mortgegee may,
et its option, require immediate payment in full of all sums secured by this Mortgage. However, thls option
shall not be exercised by Mortgogee If exercise s prohibited by federnl lauw as of the dute of thls Mortgage.

If Mortgeges exaerclises tﬁln option, Mortgnges shall glve Mortgogor notlcs of acceloration.
The notice ghall provide & perfod of not tess than 10 days from the dnte the notlce Is delivered or malled
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior

to the expirstion of this perlod, Mortgagee may Invoke any remedies permitted by this Mortgape without further
notice or demand on Mortgagor. |

15. Mortgagee's Richts Upop Mortgegor's pefault, [f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgage or the Hote, Mortgagee may "accelerate® Mortgegor's obtlgations, This
means that all debts Hortgogor owes to Mortgagee shall become immedistely due and payable, In cases of defsult
other than those described !n paragraph 14 ebove, before Mprigngea may accelerate, Hortgegee Will mall Mortgagor
o hotice which may contain all of the following: .

{A) How Mortgegor has breached this H}tgnne or the terms of the Hote;

{(B) W¥hot Mortgagor must do to correct {or "cure"} the breoch;

(C) Mok long Mortgapor Will have to cure the breach, which will be st least ten days from
the dante the notice Is mailed; end

(D) That Mortgagor's fallure to cure the braach may result in the acceleration of .
Mortgogor's obligatfons and the sate by Hortgagee of the Property.

This notice almc uiléi tell Mortgagor that Mortgagor will have the right to "relnstate™ (as
deflned below) after mcceleration. Finally, the notlce will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to ecceleratfon end sale of the Property.

1f Mortgngor does not cure the breach by the date stated in the notice, then Mortgagor mlll
be in default, and Hortgegee may, at Its optlon, declare all sums secured by thie Nortgage immediately due and
paysble without further demand. Further, Hortgngee may aell the Property, or exercise any other lLegal right
Hortgagee moy have. After defoult, Mortgogee will be entitled to all costs it Incurs in pursuing sny rights

1t hes, Tneluding, but not Limited to, ressonoble sttorney's fees 1f Mortgagee refers the matter to an attorney
who {s not sn employee of Mortgagee.

If Hortgogee decldes to sell the Property, It witl glve Mortgagor a copy of the notice of sale.
The notlce will contain the time, place and terms of sele and wltl be published for three consecutive weeks in
e paper published in the county where the Property 13 located, Mortgsgor hereby grants to Nortgapze the power
to gell the Property to the highest bidder (which may be Mortgagee, or 1ts highest bidder) st » public suction
at the front door of the commty courthouse 1n the seme county where the Property s located.  Furthar, Mortgagor
grante to Mortgagee, or its designated mgent, the power to give a deed conveying the Property to the hlghest
bidder. The proceeds from the sate will be opplled flirst to the costs of the sale {(Which include, smong other

expenses, reascnable attorney's fees and title searches), then to the debt secured by this Mertgage, and finaily
to the person who 13 legally entitled to any remaining sums.

16. Remedleg, If @ Mortgagor Vs in defsult, Mortgapee has every remedy avallabie at lew.
Mortgagee has the right to, emong other things, demar<! repayment of the entire Indsbtednese, Inctuding aill
principal, Interest and other charges. Further, Mortgagee cen set-off this debt agalnst any right of Nortgagor
to poyment of money from Mortgngee and moke use of any remedy given to Mortgapee In any other remedy. The
exercise of any right or remedy evoilable to Mortgagee may be delayed without such delay balng considered a

waiver, Further, should Mortgagee not exercise any of §ts rights upon Mortgagor's default, Mortgagee has not
waived lts rights In the event of a leter defoult.

17. Mortgoaor's Right to Reinstete. Even §f Mortgagee decldes to mccelerate snd seil the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain clrcumstances. In that case,
Mortgagor muat:

(A) Pay all amounts uhich would be due under the Mote and this Mortgnge as if no
sccalerntion had occurred; .

{8 Cure all breaches of thias Mortgage;

(C) Pay all expensas Mortgages (ncurred In attempting to enforce fts rights inder thls
Mortgage: and . .

(D) - Yoke whatever steps Mortgogee may reesonably think ard necésssry to assiurés that this
Hortgage, Mortgegee's interest in the Property, and Mortgegor's obligetions will continue unimpalred. 1f
Hortgagor pays all sums due ond corrects all problems, then this Mortgage witl continue In full force and effect

o8 {f no occeleration had occurred. Relnstatement must occur no later than three days prior to the date of the
foreclopure sale,

18. Hortgagee's Right to Rentel Payments and Possession. As additional protection for Mortigagee,
Mortgagor hereby grants to Hortgagee mll of Kortgager's rights to sny rental payments from the Property.
llowaver, untll Mortgogee requlres Ismediate payment fn full, or until Hortgagor abandons the Property, MHortgagor
has the rlght to collect and keep those rentsl payments ss they become due. Mortgagor hareby sgrees that

Hortgegor has not glven any of Mortgagor's rights to rentel payments from the Property to snyone else, and
Mortgegor will not do so without Moartgogee's consent In wrlting.

1f Mortpagee requires Immediate payment In full, or {f Mortgegor abandons the Property, then
Horigagee, parsons authorized by Mortgagee, or a receiver eppointed by a court at Mortgagee's request may:

(A) Collect the rental payments, Including overdus rental peyments directily from the
tenants;

(B) Enter on and tuke possesslon of the Property;

g
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(C) Monage the Property; and g
() Sign, cancel ond chonge lenses. Mortgagor egrees that [f Hortgogee notifies the
tenants that Mortgagee has the right to collect rentat payments directly from them under this paragraph, then °

the tenonts may moke those rentol poyments to Mortgagee whthout having to ask whether Mortgogor hos falted to -
keep Hortgogor's promises end agreements under this Mortgage,

1f there Is a judgment In favor of Mortgagee in 8 lewsuit for foreclosure and snle, Mortgagor E

will pay Mortgngee reasonable rent from the date the Judgment s entered for ms long s Mortgagor occuples the
Property. The forepoing notuithstanding, Mortgagor does not have the right to be o tenant on the Property.

All rental payments collected by Mortgagee or by a recelver, other than the rent pald by

Mortgoges under this paragroph, will be used flirst to pay the costs of collecting rental payments and of

managing the Property. If eny part of the rental poyments remain after those costs have beon paid 1n full, the

remaining part Will be used to reduce the omount Hortgagor owes to Mortgagee under the MHote and under this *
Hortgage. The cost of managing the Property moy include the receiver's fees, ressonable attorney's fees, end -

the cost of any necessary bonds. Mortgagee and the recelver will be obligated to account only for those rental
payments that Hortgogee oactually recelves.

19.  Agreements About Future Advonces., Hortgagor moy ask Mortgagee to moke one or more future .
advances, or to extend or renew the Kote. Any future edvances, extensions or renewals and all debts, costs end -
fees masociated with them, will be secured by this Mortgnge. HNelther Mortgager nor Hortpagee will have to -
exccute any additional ngreementa or mortgages to secure such additional advences uniess requested by Mortgagee,

20. plischerge snd Release, When Mortgagee has been pald all smounts due under Mortgegor's Note
and under this Mortgage, Mortgegee will discherge this Mortgage by dellvering » certificate or notatlon that

this Mortgnge hes been gatisfied. Mortgeagor uWill not required to pay Mortgagee for the dischearge, but

Hortgagor wili poy all costs of recording the dischergs In the proper offlclal records.

21. Eptlre Agreement, This Mortgage cnnilT'ttes the entire agreement betueen the parties as of
the date of execution.

22, Submisslon to Jurfsdiction, 7The Mortgegor 1rrevocably submite to the Jurisdiction of each
state or lederal court sitting In Shelby County, Aleboma (the "Courts®) over eny sult, actlon, or proceeding

srising out of or retating to this Mortgage; and further, waives any cbjection that the Mortgagor may no orF

hereafter hiave basced on improper venue, lack of jurlsdiction, or inconvenlence of forum, in any action brought
in any of the Courts.

25, Malver of Muyry TIrisl. The Mortgagor, the Guarsntor, the Mortgegee, or a beneficlary or

successor, or any of them, do esch hereby welve ali rights to a trisl by Jury in eny sult, actfon, or proceading

relating to eny transaction, grievance, or claim under this Mortgage, Including the Loan Bocuments. This walver
is knowlingly, voluntarily and Intentionally being entered into and [s part of the constderatjon and inducement
of the parties entering Into this Hortgage and the making cf the Hote.

24, Mpxlmum Credit charges, Mortgegor has agreed, according to the terms set forth in the NHote,
to pay chorges on credlt extendad to Mortgegor. [f this credit §s subject to law which sets s maxfmum cherge,
arxl this lew [ Interpreted so that the interest or other eredit charges which Mortgogee Imposes exceeds
permitted Limits, then:

(A} Any such charge in violetion of the law, s interpreted, ulll be reduced by whatever
smount §s necessary to bring the charge Within permizeibla Limits; and

{8) Any sums which Mortgagor hag paid Mortgagee in excess of the legal Limit will be

refunded to Mortgagor., Such refund wmay be made by reducing the balence owed under the Note or by making a
direct payment to Mortgagor.

25. Securlty Aareement, This Mortgage constltutes » security agreement wnder the Unlform
Conmarclal Code and creates o securfty interest In the personal property included in the Property. The
Mortgagor shall execute, deliver, file, ond reflle any financing statements or other securlty agreements thet
the Mortgagee may require from time to time to confirm the (len of this Mortgage with respect to that Property
ard shall pay all costs of fiting. Without Llimiting the foregolng, the Mortgagor lrrevecably eppoints the

Mortgagee attorney-in-foct for the Mortgagor to execute, deliver snd flle such Instrumente for and on behalf
of the Mortgagor.

6. complisnce Hith Lay and Regulotiong, The Mortgagor ghall comply with all laws, ordinences,
regulations, end orders of federal, state, mmicipal, snhd other governmental suthorities that relate to the
Property. '

If checked, notulthstanding nﬁf other provialon hereof, this Morignpe secures only the
speciflc debt evidenced by the Mote, nll extenslonz and reneunis thereof, the interest thereon, snd sdvances

hereafter made by Mortgagea for taxes, bssesesments, snd lnsursnce and to discharge encumbrences, and ths
Interest on guch advances.

By signing this Mortgage, Mortgagor{s) agres thst Nortgagor(s} havé read the foregoing and
agree to pll provisions set cut In this Mortgage,

ames Ingram .

k

Ethelene Ingram.




o= agem d v R -
" FRPPYORET CLI i fu W EPPRC SR T S R R R R

-

aubi:- 392?#:& 645

S$tate of Alaboma
County of _ Shelby

1992

James Ingram and wife, Ethelene Ingram

t the undersigned authority

whose nomels)

a Hotary Public in and for sald l’:ﬂu\tr in seid State do htreby certify that

is/ore slgned to the

foregoing conveyance, snd who ig/ere Informed of the contents of the conveyance, executed the same 'd'ﬂll-l‘ltﬂl‘“]F |

on the day the same bears date.

Given under my hand and offfcinl sesl this, the 4th

State of Alaboma
County of

1, the undersigned, Kotary Pubtic, In and for said County 1n said State, hereby certify that

 day of March 1992

Hotery Public

My Comnlssion Explirest ﬁ QZEZ -

whoge name bs

Y

a corperation, s signed to the foregolng instfununt,oéio* who 19 known to me, acknowledged before me on this
date that, being Informed of the contents of the instrument, he, as such offlicer end with full suthority, .
executed the seme voluntarily for and as the act of seid corporation.

Given under my hand and O{ficial seol thls

This fnstrument prepared

WALLACE , ELLIS, FOW R & HEAD, ATTORNEYS AT LAW

P.O. BOX 587
COLUMBIANA, ALABAMA 35051

o Al 5-.2;“-.';1:::.“
U CERTIEY TS
CIRUMENT WAS ELLE .
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A
JubGr oF lnﬂ:.,Mr.

" %l

day of

e 19

Kotary Public

Ny Comission Explirent
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