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MORTGAGE

Corrective
1. This Mortgage made this __ l&th doy of February , 1992, by snd between

Chambers Development Company, Inc.

(hareinafter referred to es "Mortpagor® whether sinpular or plurat}, whose eddress in
1800 Surrey Trail, Helena, Alsbama 33080

and the firat Natlonal Benk of Columblana, s Natlonsl Bsnking Corporstion thtrﬂmi:ttr referred to as
"Mortgagee'), whose sddress [s Post Offlice Box 77 Columbiana, Alsbama 35051,

Note. Morigagor Is glving Mortgegee this Hortgsge in order to securs the indebtadness to Rortgages,
In the prineipal sum of One Hundred Foxty-Seven Thousand ¥ive Bundred and no/100————

Dollers, which 1s evidenced by » Hote (hereSrafter referred to as "Note®}, of even date harewith, snd sny
rencials and extensions thereof wlth Interest thereon, and due snd paysble on the matur Ity date set out in the
Hote | not peid on an earller date. 1lhe Hote Is Incorporated in this Nortgage by raference.

it. In consideration of the mutus! promises herein contained Mortgegor does heraby grant snd cenvey

to Mortgagee, and Its successors end assigns uith power of sate, the property ("Property®) described belou.
(A} The resl estate (*Resl Estate”} located at Lots 118, 121, 119 and 138 Kings

Lane

B NEALTHRE LJERlepoiely }
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Lots 118, 121, 119 and 138, according to the survey of Weatherly, Windsor,

Sector 5, as recorded in Map Book 14, Page 104, in the Probate Office of Shelby

County, Alabama.

This 1a & CORRECTIVE MORTGAGE to correct the erronmecus defect cnntaiﬁ:d'in that

certain mortgage dated July 24, 1991 and recorded in Real Book 355, Page 222, in

the Probate Office of SHELBY COUNTY, ALABAMA,

(8) ALl buildings, structures, and other ixprovements that are located or subsequentiy (oceted
on the Resl Estate;

(C) ALl other property rights thst Mortgagor hes as osner of the Real Estste. Thess rights
are known ss “easements, rights and sppurtenances attsched to the Property, snd Include eny and all sccess
casements or rights now exiating or subsequently created for the beneflt of the Real Estate over ground

adjoining the Real Estote;
(0) ALl rents or royaltiss from the Real Eatets;

() ALl minerel, oll and ges rights snd profits, water rights Il'l:l.'llltll' stock that sre pert

of the Real Estate that Mortgsgor mey nos or in the future scquire;
(F) ALL rights of Mortgegor in the land which Llies In the streets or roads In front of, or

next to, the Resl Estate;

(G} ALl fixtures, spplisnces, mochinery, squipment, end other {tema of personsl property
Installed in, sttached te, or situated in or on the Real Estate or the property described In paragraph (8) of
this section;

(H) ALl property, improvements snd rlights described In parsgraphs (8) through (F) of this
sectfon that Mortgagor may scquitre In the future;

(1) ALl replecements of, additions to, or proceeds of the property described in parsgrephs

{(B) through (F) and paragreph (H) of this sectlon; ]
(3) ALl replacements of, additions to, or proceeds of the fixtures that sre on the Resl Estate

and the lmprovements described In peragraph (8) of this section; and
{k) ALl personsl property specifically described on sttached Exhibit Al

YO HAVE AND TO NOLD the same and every part therson unto the Wortgeges, its successors and sseigne
forever.

t11. Mortgages may exercise all rights contained herein ¥ Mortgager does noti
(AY Mell snd truiy pay end discharge every indebtedwss hereby secured as ft shall become due
nnd payabla, any ransual or extensions thereoh, and any other noter or obligetions of Mortgagor to Mortgages
whether now or hereafter Incurred;
(8) Eventually pay, with Interest, sny msounts that Nortgsges spands under thls Mortgage to

protect the vatue of the Property snd its rights in the Property; and
(C) Keep sll promises snd egreements under this Mortgage.

Mortgagor warrents snd represents that except for the “exceptlons® tisted In any title Insurance policy

shich Insures Mortgegee’s riphts tn the Property:
(R) Hortgnger lswfully cuns the Property;
{8) Morigngor has the right to mortgoge atwd convey the Property to Nortgagee; and
(C) There are no outstending claime or charges sgainst the Property.

Hortgagor hereby gives Nortgnges @ general warrenty of titte. tThis mesns that Hortgager witl be fully
responelble for sny losses which Mortgagea suffers becouse someone other than Nortgsgee has some of the rights
In the Property which Hortgagor promises that Mortgagor has. Further, Mortgsgor promises that Mortgagor will

defend Hortgsgee's cunership of the Property sgainst sny claims of such righta.

IV. For the purpore of further securing the payment of the Indebtednese, Mortgegor haraby werrents,

covenants, nnd agrees with Mortgagee, ¥ts successors ond asafpns, as followss
1. Ppayment of Taxes: Digelosure o H

3-44 10751

!

Mortgagor shall pay all taxes,

nagessments, weter rents and other governmental charges levied upon the premises, In a timely fashlon. If
Mortgagor defoults In the payment of Mortgagor's taxes and other charges, Mortgages may, st its option, pay the
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taxes, and othar chargas, end such payments shall be a Lien on the property snd sdded to the ssount of the
Hortgegor's dabt to Mortgages secured by this Mortgege, end shall be famedlately dus and paysbla.

Mortgagor sgrees to poy or satliafy sll (lens agaimet the Propsrty that may be superior to this Mortgage,
However, Nortgegor does not have to setisfy e superior (Jen 1f:
{A) Mortgagor sgrees, in writing, to pay the obligstion vhich geve rlise to the superior
Llen and Wortgages approves the way in shich Mortgagor sgrees to pey that cbligation;
{(§) Mortgagor, tn good faith, ergues or defenda against the superior Llen Tn a awauit so

that, during that lawsuit, the superior lien may not be enforced snd no part of the Property may be given up;
or -

{C} Mortgsgor obtaina from the holder of such [{en an egresment which subordinates, 1.».,
givam Mortgegee priority over, the competing Lien.

Nortgagor sgrees not to allow any creditor to place a lisn on or receive any securlty intsrest In the
Property securing Mortgagee's indebtedness described above, without flrst notifylng Mortgagee, Fallure to so

notify will be an act of defsult, end Rortgages mey requirs Kortgagor to immediately pay sll cutstending sums.

2. Impyrance, Wortgegor agraes that Mortgagor will keep the Property Insured sgainet the loss
or damage by fira and such other hezards ss may be speciffed by Mortgeges, for the benefit of Mortgages, snd
by Insurers snd {n smounts approved by Mortgages. MNortgegor eleo sgrees to deliver such fnsurance policy or
palicies to Mortgagee, and have attached thereto loss paysbie cleuses In favor of and in s form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgegor falls to obtain such insurance, Mortgagee may, st Ite optlon, obtein such
insurance, and the premium therefore shall be a Lisn on the Property and added to the smount of Rortgegee's
obligations secured by this Mortgage and shall be immedVitely due snd peysble, In the case of a loss, any
fnsurance procesds payable to Hortgagor wnd for Mortgages sre, to the extent of Mortgegor's Interest, hereby
sssigned to Nortgagee. Hortgages mey uae such proceeds to i:nur" and protect ita rights under this Mertpage
snd the Note, or to secure repsyment of the Note or to rebuild or restore the domeged builidings or Improvements,

a8 It deems best, Further, Mortgagee shall have the absolute right to settls snd :mrulln sll claims under
sny policies of nsurance,

g PRy k L K" LI - " "L g .
Mortgagor sprees to keep the Property in good repeir. Hinrtnlnur
wlll not destroy, damage or substentially change the Property, arnd Nortgegor will not sllow the Property to
deterlorate. If Mortgegor does not own but s a tenant on the Property, Mortgagor will fulfill all obligations
under Hortpsgor's lLesse.

tf the Property s a unit In a condominiim project or a planned unit develepment, Mortgagor

will fulfitl all of Mortgagoris obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Proparty into smalier parts thet may be ownad sepsrataly, and Mortgsgor will not consent to sny of the foltowing
unless Mortgagor hes first given Nortgages notice and cbtained Mortgeges's consent fn writing:

{A) The sbandorwent or termination of the condominium project or planned unit developmnt,
unless, in the cess of the condominium, the sbandorsssnt or terminetion Is required by taw;

(0) Any significant changs to the Dsclaration, By-Lews or Regulstions of the Ownei's
Association, Trust Agressment, Articles of Incorporation, or other documents that creste or govern the
condominium project or planned unit development, Including, for exampte, o changs tn the percentege of ounership
rights held by unit ouners In the condominium project or In the common sres or facilities of the planned unit
davalopment;

(C) A decision by the Owner's Associstion to terminete professional menegement and to begin
sslf-management of the condominium profect or planned it development; snd

(D} The tranafer, release, crestion of tlems, partition or subdivision of all or part of
the common areas and facilitles of the planned unit development.

If 8 condominium or planned unit development rider {s sxecutad by Mortgagor snd recorded together with
this Mortpage, the covenants and agresments of such rider shallt be Incorporated into snd shell smend and
supplement the covenants and agrassents of this Mortgage, as |f the rider wers a part hereof.

4. Mertasoee's Rlght to Protect the Property. 1f;

(A} Nortgepor doas hot kesp Mortgagor's promises and agresments sede in this Mortgage, or
(8) someone, including Nortgagor, begine s lagel proceeding that may significantly affect Mortgages's rights
In tha Property (euch es, for axewpls, a proceeding {n bankruptcy, in probate for condemnation, or to enforce
laws or regulstions), then Mortgagese mey cdo snd psy for whatever is necessary to protect ths value of the
Froperty and Mortgegee's rights in the Property. HMortgeges's sctions under this parsgraph mey Include, for
exenple, appearing in court, paying ressonable sttormey’s fess, and entering the Property to meke repsirs.
Mortgages may glve Mortgagor notice bafore Mortgagee will take sany of thess ections.

Mortgagor must pay to Mortgages sy smounts, with Interest, which Mortgegee spends under this

paragraph. This Mortgags will protect Mortgsgee In case Wortgagor :Ion not knp the pru-in to pay those

smounte wuith Interest. , . o le,

Nl R T w*“--,ﬂ YT LI

T mestgegor must pay sll swounts due to Mortgages shen ﬁortm sanda Hortgepor & notlce
reguesting that Rortgeagoer do so,. Hnrtulnnr will also pay interest on thoas amounts at the ssme rate stated In
the Hote. However, I1f payment of Interest st that rate would violate the law, Mortgagor will pay Intersat on
the smounts spent by Mortgagee under this parsgraph st the highert rats that the Lauw allows. iInterest on esch
smount Witl begin on the date thet ths amount 1s spent by Mortgagee. Nowever, Mortgapor snd Mortpages mey sgree
in writing to terme of payment that are different from those In this paragraph,

Any smounts Nortgagee disbursés purstant te this purnurnph, with Intersst thareon, shall become
edditional fndebtedrnass of Hortgegor secured by this Mortgege.

Although Mortgagee may tuke sction under this parsgraph, Hortgages doss not have to do so and
sny fallure to act shall not be considered s waiver of any rights the Mortgeges has.

5. Condempation, A taking of Property by any goverrmentsl suthority by eminent domain Is
known as "condesnetfon.” Upon such condemnation, Mortgsgor hereby glves to Norigepee the Wortgagorts right:

(A) To procesds of all swerde or claime for demages resulting from condesration or other

goverrmental taking of the Property (or, {f the Property Includes & unit in a planned unlt develcpment, of the
comnon areas wxf faciiities of the planned unit development): wrd

i
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(§} To procesds from a ssle of the Property (or, §f the Property includes a unit in @
planned unit development, of the cosmon areas and facllittes of the planned unit davelopwent) thet |s made to
svoid condemnation. ALl of those procesds are to be pald to Hortgages.

if all of the Property Is taken, the proceeds uill be used to racuce the smount that Nortgegor
owes to Mortgages under the Note and this Mortgage. 1If sy of the procesds remaln sfter the smount that
Mortgagor owas to Mortgegae has besn pald In full, ths remaining procesds will be paid to Mortgagor. Unless
Mortgegor and Mortgsgee agree otherwise In writing, [ onty » part of the Property teken (or, {f the Property
includes & unit in » planned unit development, {f all or part of the cosmon sress ond facilities of the planned
unit development ars taken), the smount that Mortgagor cwes Mortgagee wilt only be reduced by the smount of
proceeds, multipllied by the following amount:

1. The totsl smount the Mortgegor owss to Nortgages under the Note snd this Mortgage
{mmedintely before the taking, snd divided by

1. the fair market value of tha Property Ismedistely before the taking. The remainder
of the procesds will be pald to Mortgagor. The use of procesds to reduce the smount that Mortgagor osues
Hortgeges will not be a prepayment that Is subject to the prepaywment charge proviaions, If sny, under the Note.

1f Mortgagor sbandons the Property, or if Wortgagor doss not armwer wlthin thirty days a
notice from Mortgages stating that a goverrmental authority has offered to make a payment or to settie & claim
for damages, then Nortgegor hereby grants Nortgagee the suthority to cotlect the procesds. Nortgages may then
use the proceeds to repalr or restors the Property or to reduca the amount that Mortgegor owes to Mortgagee
under the Note and this Mortgege. The thirty dey period will begin on the date this notice is meiled, or if
ft is not mailed, on the date tha notice Is deliversd. If any proceeds are used to reduce the smount of
principal which Hortgagor owes Mortgages under the ¥ote, that use will not delay the due date or change the
emount of any of Nortgagor's monthly peyments under the Note. Mowever, Mortgsger and Mortgages may agres In
uriting to those delsya or changes, £ |

8. Our Right of lngpection. Mortgages, others suthorized by Nortgages, mey enter and
inspact the Proparty. HRortgages st do so0 in a ressonable’menner snd at a ressorwble time. MNowever, before

one of the inspections is mads, Mortgages wust give Mortgegor ressonable notlice stating s ressonsble purpose
for the Inspection, That purpose must be related to Mortgages's rights in the Property.

7. fontinuation of Mortgssor‘s Cbligstions, Mortgegee mey silow a person who takes over
Mortgagor's rights and obligstioms to delay or to change the amount of the sonthly payments due under
Mortgagor's Nots or under this Mortgege. Even | f Mortgages doen this, however, both that person and Mortgagor

will stitl be fully obligated under the Note end under this Mortgage unless the conditione stated in this
Mortgage have bsen mat.

Nortgages may allow those delays or changes for a person who takes over Nortgagor's rights and
obligations, even ${ Morigegee is requested not to do so. Mortgeges will not be required to bring & lewsult
sgainst such o person for not fulfilling oblifgations under the Mote or under this Hortgege, aven if Mortgages
is requested to do g0,

*. ' wli' "o ' g L Al ita BN i AR B s I ) . H
Agregment Concerning Ceptions, Subject to the terme of this Mortgsge, sny person swho takes over Mortgsgor's
rights or chiigations undar this Mortgage and the Note shall have sll of Mortgsgor's rights and will be
obligated to keep all of Mortgagor's promises and agreswents mede in this Mortgage snd the Note. Similerly,
sny person who takes over Nortgages's rights or obligations under this Mortgege and tha Hote will have sll of

Mortgagee's righte snd wiit be cbligated to keep sll of Mortpages's sgreements made ¥n this Mortgages and the
"ﬂt.l

If mors then one person signs this Nortgage as Mortgagor, sll sre fully obligated to kesp slt
of Nortgagoris promises and obligatlons contained in this Hortgage. Nortgegee may enforce 1ta rights under this
Mortgage against Mortgagors Individuelly or sgainst st of Mortgagors together. This means that any one of the
Mortgagors may be required to psy sall smounts owed under the Note snd under this Mortgage. HNouwever, |f one
Mortgagor doss not sipn the Nots then:

{A} That person 1s signing this Mortgege onty to convey his or her rights In the Property
to Hortpages under the terme of this Mortgage:

(8) Ms or she is not parsonally obligated to meke payments or to act under the Note or
under this Nortgage:; and

{C} RKe or shs sgrees thst Mortgages and any borrower under the Nots may mgrae to sxtend,
mod{ fy, forbear or meke any other accosmodations with regard to the terms of this Nortgege or the Note without

his or her consent and without relessing the cosipner or modifying this Mortgage as to the cosigner's Interest
in the Property,

The captions and titles of this Mortgege are for convenlences only. They may not be used to
interpret or to define the terms of this Mortgape.

9. Continyation of Mortoages's Rights, Even If Mortgspes cdoss not exerciss or enforce any
of Ite rights under thia Mortgege, the Sots or under the law, Mortgages uill atill have all of those rights snd
may axerciee tham and enforca them In the future. Even if Mortgeges cbtaine insurance, pays taxss, or pays
other clains, charges or llens againet the Property, Nortgsges wilt still have the right to desand that
Mortgagor make (mmediate peyment In full of the amount that Mortgsgor owes Mortgages under the Note snd under
this Mortgage. -

10. mmmmmﬂm. Each of Mortgages's rightd under this Mortgege end the
Note ts separate. Morigagee mesy axercise and enforce one or more of those rights, ss well a» any of Mortgages's
other rights under the law, one at & time or all st once.

11. Agreement Concerning Notices. Unless the lew requires otherwlse, sny notice that must be gliven
to Mortgegor under this Mortgege will be piven by delivering It or by meiiing It addrsssed to Mortgagor st the
sddress stated In $action 1 sbove. A notice will be delivered or malled to Mortgagor at & different address
if Mortgegor gives Mortgsgee notice of Nortgagorts change of eddress. Any notice that must be given to
Mortgages under this Mortgeage will be glven by mailing such potice to Mortgages's adiress stated above. A
notlca should be maited to Hortgages at a dl fferent sddress 11 Mortgages glves Mortgagor notice of the different

sddress. A notice required by this Mortgege 1s given shen 1t s malled or when It 1s dalivered according to
the requi{rements of this paragraph,
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12. pgressent 13 Enforceable, Uf sny terma of this Mortgage or of the Nota confilct with any
provisiors of Lew, all othar terme of this Mortpage and of the Hote will still remain in effect If they can be
given effect without the conflicting term. This means that sny terms of the Hortgsge snd of the Note which

m;fll::l with the lew csn be sepersted from the remsining terms, ond the remsining terms will stitl be
enforced, , - ‘

13. Mortaesor's Coty of the Mote end of thip Morlasge, Mortgegor will be given a copy of the Note
and of this Mortgags. Those coples mmt show that the original Note snd Nortgage have been algned. Nortgagor

will be glven thoss coples either when Mortgagor signs the Note snd this Mortgege or after this Mortgage has
been recorded tn the proper official records,

14. Iransfer of the Property or » Beneficlsl Interest in Nortosgor. 1f sll or‘any part of the
Property or any Interest in ft s sold or transferred (or 1f » baneficisl intersst in Mortgsgor s sold or

tronsferred and Mortgagor s not a natural person) without Kortgagee's prior written consent, Mortgages may,
st 1ts option, require lsmediste payment In full of all sums seciursd by this Mortgege. However, this option
shall not be exercised by Mortgages 'f sxercise 1s prohibited by federal Imu as of the date of this Mortgage.

1f Mortgoges exercisss this option, Mortgages shail give Nortgegor notice of acceleration.
The notice shall provide a period of not less than 10 days from the dste the notice s delivered or mailed
within which Mortgsgor must pay all sume secured by this Mortgage. 1f Mortgagor falls to psy thess sum prior

to the expirstion of this pericd, Mortgegee may Invoke any remedies permitted by this Mortgage slthout further
notice or demand on Mortgagor.

15. Mortgsgee's Rights Uoon Mortgepor's Pefault, [f Wortgagor should breach sny of Nortgegor's
sgreements contained in this Mortgage or the Note, Mortgagee mey “sccelerate™ Nortgegor's cbligations. This
meang that all debtsz Mortgegor owes to Nortgages shall bec fomediately due and paysble, 1In ceses of default
other than those described In parsgraph 14 abova, before Hortgiges may accelerate, Mortgegee will mail Mortgagor
s notice which mey contsin all of the followlng: -

(A) How Mortgagor hss bresched thie Hﬁrvglgl or the terma of the Nots;

(B) What Mortgegor must do to correct (or "cuwre™) tha breach;

(C) How long Mortgagor witl have to cure the breach, which will be at least ten days from
the deta the notice fs mailed; and .

{0} That Mortgegor's fallure to curs the breach mey result in the accaleration of
Mortgagorfs obligations end the sale by Mortgegee of the Property.

this notice also will telt Mortgegor thet Mortgsgor witl have the right to “reinstete® (ss
defined below) after scceleration. Finally, the notlce will tell Mortgagor of Mortgagor's right to show any
defenses Mortgager may have to accelerstion snd sale of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgegor uilt
be in defsult, and Mortgeges may, at Its option, declare all sums secured by this Nortgege ismediataly due and
payabte without further demend. Further, Mortgages mey sell the Property, or sxsrcise any other legal right
Mortgages may have. After defsult, Mortgsges will be entitled to ell costs §t Incws in pursiting any righte

It has, including, but not Limited to, reasohable asttorney's feas if Mortgagee refers the matter to an sttorney
sho 1s pot sn soployee of Hortgages.

If Mortgagee decides 10 sell the Property, 1t witl give Mortgagor s copy of the notice of sale.
The notice uill contsin the time, place and tersa of sale end will be published for three consecutlive weaks In
s paper published in the county whera the Property is loceted, Wortgagor hareaby grants to Nortgeges the power
to sell the Property to the highest bidder (which may be Mortgages, or its highest bidder) st a public suction
at the front door of the county courthouse In the same county where the Property {s tocated. Further, Nortgagor
grants to WHortgages, or Ita designated agent, the power to glive a deed corveying the Property to the highest
bidder. The procesds from the sale will be applied first to the costs of the sale (which include, smong other
expenass, ressonable attorney's fees and title searches), then to the debt securad by this Mortgage, and finally
to tha person who fs legally entitied to sy remaining sums.

16. QRewedies, !f = Mortgegor 13 In defsult, Kortgsges has every remedy svailable at Lo,
Mortgsges has the right to, smong other things, demend repeyment of the entlira indebtedness, fnctuding stl
principal, Interest and other charges. Further, Wortgeges can set-of f thin debt against eny right of Mortgagor
to payment of money from Mortgages end meke uss of eny remedy glven to Norigagee In sny other remady. The
exercise of sy right or remedy svallsble to Mortgegee may be delayed without such dalay being considered n
walver., Further, should Hortgages not sxercise any of its rights upon Mortgegor's default, Mortgsges has not
waived Ttz rights In the event of » later default. .

17. Mortgagor's Risht to Relpstste, Even If Mortgages decides to sccalerate and sell the Property,
Mortgagor mey have Mortgagee's foraclosure proceedings stopped under certain clrcumstances. In that case,
Mortgegor must} .
(A) Pay all smounts which would be due under the Note and this Mortgepe es if no
acceleration had eccurred;

{B) Cure all braaches of this Mortpgage;
(C) Pay all expensas Mortpegee incurred in attespting to enforce its righte under thls

Mortgags: and oy
(D) Taks vhatever steps Nortgages may reasonably think sre necéssary to assurs that this
Mortgage, Mortgages's Interest In the Property, end Mortgagor's obl Igations will continue tnimpalred. 1f
Mortgepor pays sll sume due and corracts sll problems, then this Kortgage will continue in futt force and effect
as 11 no acceleration had occurred. Reinstatement must occur no later than thres days prior to the dats of the
foreclosure sale, | '

18. Mortgagee's Right to Rental Payments end Posssstion, As sdditional protection for Hortgegee,
Mortgagor hereby grants to Mortgages all of Mortgagor's rights to any rentst payments from the Property.
Nowever, unt il Mortgeges requires Immediate payment in full, or until Horigager sbandona the Property, Mortgagor
has the right to collect snd keep those rental payments es they becoms due. Hortgegor harsby agress that
Mortgagor has not given any of Mortgsgor's rights to rental peyments from the Property to snyons else, and
Mortgegor will not do so without Mortgspes's consent in writing.

11 Mortgsges requires lemediste psymant In fult, or {f Mortgegor abandons the Property, then
Mortgagee, persons authorized by Mortgages, or a receiver sppointed by & court et Mortgagee's request may!
(A} Coltsct the rentsl peyments, including overdue rental payments directly from the
tenants; -
' ' {8) Enter on snd take possassion of the Property;

il,.-ﬁ
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(C) Monage the Property; wsnd |

(0) Ssign, cancel snd change lesses, MNortgagor egrees that 1f Mortgapes notifies tha
tenants that Mortgages has the right to collect rental payments directly from them under this psragraph, then
the tenants may make thoss rents! peyments to Hortgagee without having to ssk whethsr Mortgagor has failad to
keep Hortgagor's promises and agreements under this Hortgage.

1f there s & judgment In fevor of Rortgages In & lawsuit for foreclosure and sale, Mortgagor
will pay Mortgeges ressonable rent from the date the Judgment Ts enteread for as long as Hortgegor occupies the
Property. Tha foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments coliected by Mortgages or by s receiver, other than ths rent pald by
Mortgages under this paregraph, will be used Firat to pesy the costs of collecting rental peyments and of
managing the Property. If srw part of the rental payments remalin after those costs have been paid In full, the
remaining part will be used to reduce the smount Mortgagor oses to Mortgages under the Note and under this
Mortgege. The cost of managing the Property mey include the rscelver's fees, reasonable attorney's fees, and

the cost of any necessery bonds, MNortgegee end the receiver will be obligatad te account only for those rental
payments that Mortgagee sctuelly recelves.

19. Agresments About Futyre Advences, Mortgagor may ask Mortgagee to make one or mors future
sdvances, or to extend or renew the Note. Any future sdvances, extansfons or reneusla snd all debts, costs and
fees associated with them, uili be secured by thls Mortgage. Nelther Nortgagor nor Mortgagee will have teo
execute any addltional sgreements or mortgages to secure such additional advances untess requested by Nortgagee.

20, Mm_m_nﬂnnt when Mortgagee has been pald sll smounts due under Mortgagor's Note
end under this Mortgage, Mortgagese wllil dischearge this Mortgage by dellvering a cert]ficate or notation that
this Mortgoge has besn satisfied. MNortgagor will not ¥4 required to pay Mortgsgee for the discherge, but
Mortgagor will pay ell coste of recording the dischargs In, the proper officlal records.

21. Entice Adresment, This Mortgege :m.tlt!tu the entire agresment between the partiss s of
the date of sxecution.

22. Submission to Jurisdiction, The Mortgagor Irrevocably submits to the jurisdiction of each
state or faderst court sitting In Shelby County, Alsbame (the "Courts™) ovar any sult, action, or proceeding
srleing cut of or relating to this Mortgage; and further, walves sny objection that the Hortgegor mey noi or
hersafter have based on improper venus, lack of furlsdiction, or Inconvenience of forum, in any sction brought
in eny of the Courts.

23. Metver of jury Irial, The Mortgagor, the Guarantor, the Mortgeges, or a bereficlary or
successor, or any of them, do sach hereby waive all rights to & trisl by jury in eny sult, action, or procesding
relating to any tramaaction, grievance, or claim urxder this Mortgage, Including the Loan Documents. This uaiver
is knowingly, voluntarily and intentionally being entered into and is pert of the considerstion snd inducement
of ths parties entering Into this Mortgege end the making of the Wote,

26, Meximm Crodit Charges, WMortgagor has sgreed, according to the tersw set forth in the Kote,
to pay charges on credit mxtended to Mortgagor. 1f this credit is subject to Law which sets & meximm charge,

and this law I8 Intarpreted so that the Interest or other credit charges which Mortgsgse imposss excesds
permitted Llimits, then:

(A} Any such cherge In violation of the law, ss Interpreted, will be reduced by whatever
smount §s necesssry to bring the charge within perminssible limits; end

() Any sume which Mortgagor hes peid Mortgagee in excess of the legsl limit will ba

refunded to Mortgagor. Such rafund mey be made by reducing the balance oued under the Note or by making o
direct payment to Mortgagor.

25. gecurity Agresment., This Mortgsge conatitutes » mecurity agrésment under the Unifora
Cormmerclsl Code and creates a security Interest In the personal property inclicked in the Property. The
Mortgagor shall execute, deliver, file, and reflle any flnencing ststements or other security agreements that
the Mortgagee may raquire from time to time to confirm the Lien of this Mortgage with respect to that Property
snd shall pay sll costs of filing. Without limiting the foregoing, the Wortgagor irrevocably sppoints the

Mortgsges attorney-in-fact for the Mortgagor to executs, dellver snd file such Instruments for and on behalf
of the Mortpagor.

26. Cowplisnce With Lew end Rsgulations, The Nortgegor shati comply with sil lews, ordinances,
regulations, and orders of federatl, stste, municipal, and other governmental authorities that relate to the
Property.

L

____If checked, notuithstanding sny other provision hereof, this Mortgepe secures only the
specific debt evidenced by the Nots, sll sxtensions and renessls thersof, the interest therson, ond edvances

herssfter made by Mortgages for taxes, ssssssments, and ineurance and to dischargs encumbrances, and the
Interest on wich advances.

| Ly '“"‘?I,u""a i ﬁﬁ‘;'ﬁ =
by signing this Mortgage, Mortgagor{s) sgres that Mortgsgorts) have r"nd the folegoing and
agres to sll provisions sst out In this Hortgage.
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state of Alsbams
.

County of .

on this day of . , 19 . . .
s Notary Public In end for zald County in sald State do harsby certify that ___ -
whose nams(s} lajare slgned to the ‘. i

funtarily

e i ﬂ
foregoing conveyance, end who is/are informed of the contants of the convayance, executed the same vo

on the day the same besrs date,

given under my hend end officlal sest this, the _____ _ deyof . . o o __-

flotary Publiz

-

a1
- uik
= -

. -

Hf Commiselon Explress . 0 o

stete of Alsbame

county of _ SHELBY :
1, the undarsigned, Notary Public, tn and for said County In sald State, hereby certify thet | _F
gteven E. Chambers _ —
President ' ; Chagpers Development Cowmpany, Inc. ' ‘_3"::}:

whose name as - .
a corperation, s signed to the foregoing instrument, and who Is known to me, scknowledged before me on this
. dste that, being Informed of the contesnts of the Instrument, he, ws such officer and with full suthority,

executed the same volunterily for and as the sct of ssld corporation.

alven under my hand snd Offfciet seat this 1AER _ dey of February , 1932 .

iotery Public -

Ny Commission wii;i;t _

- .

this tnstrument prepered bys




