This mortgage made and entered into this
19 92, by and between Anthony S. Serio, an umarried man and Lawrence L. Serlio, Jr. a married man
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11th

day of Fehruary

- (hereinafter referred to as mortgagor) and Southern Development Council,

mortgagee), who maintaina an office and place of business at Montgomery, Alabama
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WITNESSETH, that for the conaideration hersinafter stated, receipt of which is hereby acknowledged, the mortgagor doea hereby

mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigna, all of the following described property situated
and being in the County of '
abama

State :uf

LAY
e B

-
a =

.

800K

principal sum of §

m:m-m
r 2012.

For legal description see "Exhibit "A" attached.

T SBA FORM 828 (11-85) USE 2-78 EDITION UNTIL EXHAUSTED -

" This instrument is given 10 secure the payment of & promissory note dated Febxuary 11, 1992

signed by Anthony S. Serio and Lawrence I.. Serio, Jr.,

oKy individually and Anthony's Car Clean-up Service, Imnc., with a maturity date
of February 1,

Inc., an Alabama Corporation
{hereinafter referred to as

Together with and including all buitdings, all fixtures inciuding but not limited to all plumbing, heating, lighting, ventilating, refrigerating,
Incinerating, air conditioning apparatus, and elevators (the morigagor hereby declaring that it is intended that the items herein enumerated
) shall be deemed to have been permanently instalied as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all righta of redemption, and the rents, issues, and profits of the above described property {provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, and profits until defauit

£ hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or
.- ﬁ such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and posseased of and has the right to sell and convey said property; that the
same i3 free from all encumbrances except as hereinabove recited; and that he hereby binds himsell and his successors in interest to
warrant and defend the titie aforesaid thereto and every part thereof against the claims of all persons whomsoever.

in the
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1. The mortgagor covenants and agrees as follows;

_a. He wili promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. He will pay all taxes, asscssments, waler rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

" ¢, He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the

fees of any attorney employed by the mortgagee for the collection of any or all of the Indebtedness hereby secured, or foreclosure -

by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting sajd property. AltoImeys” fees reasonably
incurred in any other way shall be paid by the mortgagor. '

shall execute mduw-mmmmmmmwmwmm.wm,umumm

mmmmmmmmmmmmwummmw(mmmmmwy
i Furthermore, should mmemwmthWMlmmwmemmmmmw

by this instrument, mwwwmmwmmmmmmumwwmmm
_.f andsuch mmcummnmmmdmmmmmwmmmmmﬂummmm

a.jheﬁglxumwwwmmmﬂnhhﬂmmmmm'ﬂwmmtwmnﬂmﬂﬂn
HmufhpnmntﬂmmmmmmwunWMmewmm., .

r.Hewlllmntinunuslymﬂntﬂnhmdhmrmu.nfmchwpeuwpﬂmdmmdumnuuﬂwmgeewm
ﬁmemﬂm&requlreunlhehnpm\remenummhmaﬂummm,-ndﬂnwmmpdymnduewmmlm
therenf.AllmsurlncaMmmmcommmmubhmmtmmdﬂandmwﬂwﬂuﬂhmm
by mnrtgageea.ndhaveauachedﬂieretnhumablechmhhvmnflndmmmhm&nmtm.lnmﬂ
louu.mongagnrwm;lveinmdhtemﬂcemwrMngmmorwe,mWMMpmanMHmmmmpw

.mongageentltaupﬂuneiﬂwrtnmemdmuonufmenmmmmedmmmemaﬁmmwamw
* - damaged or destroyed. [n event of foreclosure of this mortgage, or other transfer of title to said property In extinguiahment of
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now belng erected or to be erected on aaid premises.
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L He will nntrentnr:sdgrlmyﬁutufmmntﬂsﬂmwmemudemnm,mum.mmwm
- any building without the written consent of the mortgagee.

J.Alllw:rdlnfdunagummcﬂonwithmycondemnlﬂonlurwbﬂcmufnru\hﬁtnmyﬂﬂwwﬂhieﬁm
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thereof and to appeal from any such award.
k,nemuwenhmmmedﬂummdmemmmerﬂwmmﬂm.

2.Defnultlnnnydﬂwcmmﬂqufﬂﬂ:hﬂnumtmthwatmmem
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and profits accruing after default as security for the mdemmmmm.ﬂmmmmMummprwmm
purpusenfmllecungsuchrentamdpmﬂts,mhhmrumentshﬂlupermﬂln ansigmhentnfm}'renuhmuﬂdproperwtum:mm
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', . the disposition of the property.
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shall immediately become due, paysble, and collectible ﬁmmtm.ummmmnmum,mmm,_
nndthemnrtga.ge‘eurhhuﬁmsmubefmwﬂam&yuﬂnldmwlwwﬂmﬂw&hem(ﬂnnmmmmwmw
usimadtnthemm'tgawmﬂghuntwﬂummt): _ - -

mnmmmmwﬂumﬂﬂusﬂ.ml (a); or

m)-tumapuonﬂmnm,mwmmwmmotmmmmmwwmww-
with the termnufaﬂeandnmrmrn!'mmentmclﬂedmﬂ'npubﬂalwdmﬂcenfm,nmmrwweeh‘noﬂmnfﬂnﬂm,_
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(1) take any other appropriale action pursuant to state or Federal statute cither in state or Federal court or otherwise for

- In the event of & sale as hereinbefore provided, the mortgagor or any perscns in possession under the mortgagor shall then become
atid ‘be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in

accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an

" Intexest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of saud indebtedness

provided by law,

4. The proceeds of any sale of said property in accordance ﬁmmeprecedingpuapiphsshﬂthe.npplk:dnmmmuwcmm
expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and reasonable
attorneys’ fees; secondly, to pay the indebledness secured hereby, and thirdly, to pay any surplus or excess (o the person Or persons

Jegally entitled thereto.

Et.lnﬂweventmdpropertyhmldﬂljudlclﬂ furecm:ﬂenrpummtmmemwerufndehﬂehubowwud.uﬂm
pi'oceeds are not sufficient 1o pay the total indebtedness secured by this instrument and evidenced by said promissory note, the moirtgagee
will be entitled to a deficiency judgment for the amount of the deflciency without regard to appraisement.

8. In the event the morigagor falls to pay any Federal, m,nrhcﬂmmnt.hmmetunroﬂmmnen,m,fﬁ.nr
other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
surs and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgage shall be canceled and surrendered.

" 7. The covenants herein contalned shall bind and the benefits and advantages shall inure to the respective successors and assigna
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall include all genders. :

. 8. No wﬂvernfmycuvenmthmmnrnrtheuhligaﬂonmmﬁed herehyuhanumymmmerhehﬂdmhe:wﬂmufm
terms hereof or of the note secured hereby.

. A judiclal decree, order, or judgment holding any provision or portion of this Instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the prwmnfthhhmmﬂﬂullbem:om mortgagor at

2205 Highway 31, Pelham, Alabama 35124 and any written notice to be issued to the mortgagee shall
be addressed to the mortgagee at 401 Adams Avenue, Suite 680, Montgowery, Alabama 36130

ani POERM 028 f11-86%
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IN WITNEBS WHEREOF, the
Instrument as of the day and year aforesaid.

has executed thia instrument and the mortgagee has accepted delivery of this

SERT
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Executed and delivered in the presence of the following witheases:

THIS INSTRUMENT PREPARED BY:
J. Wilson Dinsmore
Attomey At Law

2107 5th Avenue North
; Alabamm 35203
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(Add Appropriate Acknowledgment

— —————r———

STATE OF ALABAMA
COUNTH OF SHELBY

I, the undersigned, a Notary Public in and for said county in said state, hereby

certify that ANTHONY S. SERIO and LAWRENCE L. SERIO, JR., whose names are signed to the

foregoing instrument, and wvho are known to me, acknowledged before me on this date,
that being informed of the contents of the said instrument, they, with full authority

executed the same voluntarily for and acting in thelr capacity.

GIVEN under my hand and official seal this the _1llth day of PFehruary, 1992.

My Commission Explires:
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2107 5th Avenmue, North
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J. Wilson Dinsmore
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OUTHERN DEVELOPMENT COUNCIL, INC.
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Northwast 1/4 of said Section 31; thence in an Easterly direction a’
distancs of 452.73 feet; thence 86 degrees, 31 minutes, 40 seconds -

th g
[]

- Parcel’of land locatad in ‘the North 172 of tia Scuthwest 174 of Section . .
. 31, Township 19 South, .Range 2:West, more particularly described as. .
“follows: Commence at the Northeast corner of the Southwest 1/4 of the

right, in a Southerly directiun..n distance of 1321.78 feet; .thence 47

degrees, 06 minutes right, in'a Sbuthﬂtstarlr direction, a distance-of. | ",e;;f

250.20 feet, sald point being the’ npprnximata center line of an
existing road; thence 100 degrue=,304 minutes, - 45 aecnnds left, in a

Scutheasterly direction along sai_xgpprnxinata center line, a distance i

of 80.05 fast to the point of:; bag”
‘described course, a distance of
to the right, having a radiuu&uf'
minutes, 30 seconds right, to chy
direction along sald apprnximate
chnrd distance of 56.99 feet;’ th_}rﬂ 123 degrees, 34 minutes, 03
\seconds right from said chord;iVin%

[of 583,82 feet to a point on thelt

Highway 31 South, said point bai,ﬁ

ing; thence continueé aleng last.

_5 17 feet; thence 1 -degree, 41

-gterly right of way line of U. S.

.36 feet to the beginning of a curve f;

*nf said curve, in a Suuthaauterly
ntnr 1line of sald a:iating road, a

.’},Snuthwaaterly direction, a distance -

f n a curve having a -radius of

'2010.08; thence 97 degrees, 33 n:fu s, 22 seconds right to chord of

sajd curve to the laft, in a Hu
‘of way, a chord distance of 31r,
35 seconds right from said chnrg

T12feeat, thence 85 deqgrees, 12 minute
Win a Northeasterly direction, a
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Eubject to a nun—axclusivu easemilffappurtenant over and across the

A proposed 20 foot wide eauement nver and ACTOSS uaid parual of land
being more partiocularly described as follows: Commencd at the North-

'reaterly direction along said right

'"“’L of heginning. Said parcel heiﬁg

east corneir of the Southwest 1/4 of the Northwest '1/4 of said Section _-f

31; thence in an EBasterly direction, a diatance of 452.73 feet; thenc

distance of 1321.78 feet; thence. 47 degrees, 06 minutes rxight, in a
Southwesterly direction, a distance of 250.20 feet; thence 79 dagraes

.55 minutes, 15 geconds right, in a Northwesterly direction, a distanc

of 34.06 feet; thence 83 degrees, 58 minutes, 30 seconds left, in a

" Southwesterly direction, a distance of 146.00 feat; thence 38 degrees
00 minutes right, in a Enuthwustarly direction, a distancu of 152.97

¥
feat to a point on the Eastué&%ir

fght of way line of U, s. ‘Highway 31
South, said point baing on: a

ivhaving a radius of 2010.08 feet;

2

86 degrees, 31 minutes, 40 seconds right, in a Scutherly direction, a '

L
-]

thence 85 dagreas, 39 ninuteu 253:ennnd= left to tangent of said curve

- to tha right, in a sauthanuterly'directiun along said right of way-

line; an arc distance of 100,00 ‘feet to the point of beginning, said
point being on the center line of a 20 foot wide easement; thence 90
degrees left to the tapgent of uaid.riqht of way curve, in a North-

eastarly directinn along majid centeyr lina of easement, a distance of | -
'31.00 feet; thence 30 deqraeu, 04 ninutau, 40 seconds left, in a

Northeasterly dirsction along said center line, a distance of 164.238

1feet; thence 36 degrees, 07 minutes, 08 saconds right in a North-

reasterly diraection along said center line, a distance of 44.00 feat;

‘thence 64 degrees, 00 minutes right, in a Southeasterly direction alnnq

.sald center line, a distance of 50.00 feet; thence 64 degrees, 00
minutas left, in a Northeasterly direction along sald center linu,,
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-diatance of 113.00 feet; thence 90 degrees right, in a Euutheasterlv' $ -
~ ldirection along said center line, a distance of 167.78 feet, thpan Eﬁch 7
,!degrees, 31 minutas, 16 seconds right, -in a Southwesterly directiun 'Qb
along said center line, a distance of 333.72 feet to said Easturly _1_¢
right of way line of U. S. Highway. 31 South and. being the enﬂ ofl s(}d s ;[&}
. leenter line of. a 20 foot Hide :auement.; Eituated 1n Shalhy Cnung?~ N
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