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THIS MORTGAGE ("Securily Instrument”) is given on January 24 :
19, .92 . The grantor is Jerry N, Bajley and wife, Susan F, Bailey
' {"Borrower®). This Sccurity Instrument iy given to_Libert rtqaqge
Corporat ion . which is organized and exisling
k. .
unter the laws of the State of Alabama . and whose address is 500 Century Pagk
South Ste. 100 , Birmingham, Alabama 233226 ("Lender™).
Borrower owes Lendar the principal sum of NINETY EIGHT THOUSAND AND NO/}Q0~~==——m——————ww—
et b ——————— Dollars (11.8.$ 98,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not
puaid exrlier, due and payableon_____ Fehruary 1, 2022 . 'I'hig Securily Instrument

secures Lo Lender: (a) the repayment of the debl evidenced by the Note, with interest, and ali renewals, extensions and

modifications; (b) the paymenl of all other sums, with interest, advanced under paragraph 7 Lo protect the security of this

Securily Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby morlgage, grant and convey to Lender and leader’s successors and

asaigns, with power of sale, Lhe following described property localed in_Shelby County, Alabuma:
Lot 17-A, according to the Resurvey of Lots 17 and 18, Dearing Downs, Tenth
Addition, as recorded in Map Book 15, page 21, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
righte excepted.

which has the address of. , —Helena ,
- [Streuvi] [City]

Alabama _ 35084Q {"Property Address"),
[Zyp Codo]

TO HAVE AND 7O HOLD this property unlo Lender and Lender's successors and assigns, forever, togather with
all the improvements now or hereafier erected on the property, and all easements, appurienances, and fixtures now or hercalter
u parl of the property. All replacements and additions shall also be covered by this Securily Insiument. All of Lhe foregoing

is relerred Lo in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower ig lawfully seised of the esLate hereby conveyed and has the right to morlgage,

t and convay the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Proparly against all claims and demands, suhject 1o uny encumbrances ofrecord,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform securily instrument covering reai property.

UniForM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Paymenti of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on Lhe debl evidenced by the Nole and any prepayment and bate charges due under Lhe Note,

9  Funds for Taxes and Insurance. Subject Lo applicable law.or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenls are due under the Note, until the Nate is paid in full, 8 sum ("Funds") for:
(a) yearly Laxes und assessmenls which may allain priovity over Lhis Beeurily Instrument as a lien on Lhe Property; (b) yearly
leaschold payments or ground renls on the Property, i any; (¢) yearly hazard or properly ingurance premiums; (d) yearly
lood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any suins payable by Borrower
to l.ender, in nceordance with Lthe provisions of paragraph 8, in lieu of Lhe puyment of morigage insurance premiums. T"hese
wems arecalled "Escrow ilems." Lendermay, ulany Lime, colfect und hold KFunids in an ameunt nol to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow accounl under the federal Real
Fxtute Seitlement Procedures Act of 1974 as amended from time o time, 12 11.S.C8 26801 et seqy. ("RESIPA"), unless
another law thal applies to the FFunda sels a lesser amount. If so, Lender may, at any lime, collect an hiold Funds in an
amounl nol to exceed the lesser amount. Lender may estimate the amount of Fundy due on the bagis of current dala and
yeasunable estimates of expenditures of Future Escrow ftems or otherwise in accordance with applicable taw.

The Funds shall be held in an institution whose deposits are insu red by a federal agency, instrumentably, or enlity
Gincluding Lender if Lender is such an institution) or in any Fedoeral Home Loan Bank. Eender shall apply the Funids o
pay the escrow ilems. Lender may notcharge Barrower (or holding and applying the Funds, annually annlyzing Lhe escrow
account, or verifying the Escrow llems, unlesis Lender pays Borrower inlerest oo the Funds anil applicalle law permits Lender

- make such a charge, However, Londer may require Borrewer Lo pay & anc-time charge for an independent reat estate

sk I8 7nce 08

Lax reporling service used by Lender in connection with this loan, unless applicable law provides oltherwise. Unless an agveement
fs mudeor applicable law requires interest Lo be pail, Lender shall not be required Lo pay Burrower any inlerest or earnings
on Lhe Funds. Borrower and Lender may agree in wriling, however, Lhat interest shall be paid on the Funds, Lender shalt
Eivn w Borrower, without churge, an annual accounting of the Funds, showing credils and debits t Lhe Funds and the purpose
s which each debil W the Funds was made. The Funds use pledged as additional gecurily for the sums secured by Lhis Securily
Instrument. -

I the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to Borrower
for Lhe excuss Funds in uccordunce with the requirements ol applicable law. LUl the amount of the Funds hetd by Lander at
any time is not sufficient Lo pay the Escrow llems when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall piy o Eender Lhe amount necegsary Lo make up the deficiency. Borrower shall mirke up the deficiency in
no more than twelve monthly payments, al Lender's sole discrelion.

Upon payment in full of all sums secured by this Securily Instrument, bender shall promptly refund Lo Borrower
any Funis held by Lender, If; under paragraph 21, Lender shall acquive or sell the Property, Lender, prior t the acquisition
or sale of the Property, shull apply any Funds held Ly Lender ut the Lime of seguisition er sule as 8 ¢ redit against the sums
secured by this Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwisc, all payments received by bander undey
paragraphy 1 und 2 shall be applied: first, to any prepayment chuarges due under the Note: second, to amounls payable under
paragraph 2; third, Lo interest due; fourth, to principa! due; and last, 1o any lale charges due under Lhe Nole.

4. Charges; Licns. Borrower shatl pay all taxes, assessments, charges, fines and imposiliony altributable Lo Lthe
Properly which may atlain priorily over this Security Instrument, and leasehold paymenls or ground rents, ifany. Borrower
sha!l pity these obligntions in the manner provided in paragraph 2, or if not paid in Lhat manaer, Borrower shadl pay thuem
on time directly to Lhe person owed payment. Borrower shalt promptly furnish Lo Lender all nolices of amounls Lo be paid
under this purngraph. If Borrower makes these payments directly, Borrower shall prompuly furnish Lo Lender receipts evidencing
the payments,

Borrawer shall promyptly discharge any lien which has priority over Lhis Security Instrament unless Borrower: (a)
agrees in writing L the panyment ol the ubligation sccured by the lien ina manaer acceplable w Lender; (L) contests in good

faith the lien by, or defends against enforcement of the lien in, legal procecidings which in Lthe Lender's opimon operale 1o
, Y, I 24 B I

prevent Lhe enforcement of Lthe lien; ov (¢} gecures from the holder of the Lien an agreement satisliclory W Lender sphor-

dinating the lien Lo this Securily Instrument. If Lender determines thal any part of Property is subject o a tien which

may allain priority over Lhis Securily Instrument, Lender may give Borrower a nolice idenlifying Lhe lien. Borrower shall
gatisfy Lhe lien or Lake one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep Lhe improvements now exisling or hereafer erecled on
the Property insured agatost loss by five, huzards included within the Lerm "extended coverage” and any siber haznrds
ineluding Qoods or fRooding, for which Lender requires ingurance. This insurance shull be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing tha ingurance shall be chosen by Borrower subjecl to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintlain coverage described nbove, Lender
muy, at ILender's option, abtain coverage 1o proteclt Lender's rights in the Properly in accorndance with puragraph 7.

All insurinee policies anil renewals shall be acceptuble to Lender and shall include a standard morvigage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shal! promptly give o Lender all receipts
of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompl notice to the insurance carrvier and
Lender., Tender may make proof of loss if not. made promptly by Borrower. |

Unless)ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of Lhe Propecty damaged, if the restoralion or repair is economically feasible and | ender's securily is not lessened. 1T Lhe
restoralion or repair is nol economically feasible or 1.ender's securily would be lessened, the ingurance proceeds shall be
applicd to the sums secured by this Securily Instrument, whether or not Lthen due, with any excess paid to Borrower. 1IF Borrower
abandons Lhe Properly, or does not answer within 30 days a notlice from Lender thal the insurance carvvier has ofTeral to
selile a cluim, Lhen 1 ender may collecl Lhe insurance proceeds. | ender may use the proceeds W repair or restore Lhe Property
ur Lo puy sums secured by this Security Instrument, whether or not Lhen due, The 30-day peried will begin when Lhe notice
i8 piven.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds Lo principal shall not exlend
or posipone the due daie of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
lI;E:lrider paragraph 21 the Properly is acquired by Lender, Bovrower's right to any insurance policies and proceeds resulling
from damuge Lo the Properly prior to the aequisition shatl pass e Lender to the extenl of the suma secured by Lhis Securily
[nstrument immediately prior to the aequisilion,

e 6. Occupancy, Preservation, Maintenance and Protection of Properiy;, Dorrower's loan Application;
Leaseholds. Borrower shall occupy, estaldish, and use the Property as Borrower's principal residence within sixly days
afller theexeculion of Lthis Security Instrument and shall continue to occupy the Properly as Borrower's principal vesidence
for at leusl vne yeur afler Lhe dale of occupancy, unless Lender otherwise apgrees in wriling, which consenl shall not be
unreusvniubly withheld, or unlesys extenualing circumstances exist which are beyond Boreower's control. Borrower shall not
desiroy, damage ar impair Lhe Properly, allow Lhe Property Lo deleriorale, or ecommit wasle on the Property, Borrower shall
be indefault if any forfeilure action or proceceding, whether eivil or eriminal, is begun thatin Lender’s good faith judgement
could resull in forfeitune of the Property ur otherwise materially impair the Hien created by this Securily Instirument or bLender’s
gecurity interesl. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing Lhe aclion or
proceeding to be dismissed with a ruling that, in | ender’s good faith determination, precludes forfeiture of the Borrower's
inlerest in Lhe Property or other matlacial impairment of Lhe lten created by this Securily Instrument or Lender's securily
inferesl. Borrower shall alsn be in default il Borrower, during the loan application process, gave malerially false or inaccuvale
informatiwon or stalements W Lendoer (or failed to provide Lender with any material informaltion) in eonnection with the loan
dvidenced by Lhe Nole, including, bul nol limiled Lo, represeninlions concerning Borrower's occupancy of the Preperly ux
a principal regidence, [f Lhis Securily Instrument is on a easehold, Berrower shall comply wilh all the provigions of the lease.
il Borrower acquires fee title W Lhe Property, the leaschold and Lhe fee Litle shall pul merge unfess Lender agrees o the
merger in writing,

7. ProlecUon of Lender’s Rights in the Properly. 11 Borrower lails to perform the covenanis and apreements
containe] in this Secustty Instrument, or there is a fegal proceeding Lhat may significantly aflfect FLender's rights in Lthe ProperLy
{such ag a procecding in bunkruptey, probale, for condemnation or forfeiture or to enforee bawy or repgulationy), then Lender
may do and puy for whalever is necesgary to prolect Lhe value of the Property and Lenders rights in the Properly. Lender’s
aclions may include paying any sums secured by a lien which has priority over thig Securily Insbrument, appearing in ¢ourt,
paying reasonable attorneys’ fees and enlering on the Property to make cepairs. Although Lender may ke aclion under
Lhag puragraph 7, Lendor does not bave to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrumenl. Unless Borrower and Lender agree loolhor terms of payment, Lhese amounts shall bear interest from
the date ol disbursement at Lhe Note rale and shall be gaynble, with inlereal, upon notice from | ender 1o Barvower requesting
payment, |

8. Morlrape Insurance. Il Lender required morlgage insorance as o condition of making Lthe loan secared by
this Security Instrument, Borrower shall pay the premiums required W mainlain the mortgage insurance in efficl. 1€ for any
reason, Uhe mortgige insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiuma
required to oblain coverage substanlially equivalent io the morlgage insurance previously in effeet, at a cost substantially
eqquivilent o Lhe cost W Borrower of Lhe mortgage insurance previoualy in effect, firom an aliernale morigage insurer approved
by Lender, i aubstinUally equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month
asumequal toone-twelfth of the yearly morlgage insurance premiuim being paid by Borrower when the insurance coverage
lapsed or ceassl o be in effect. Lender will accepl, use and velain these puymenls as a logs reserve 1n lies of morigage
ingurance. loss reserve payments may no longer be required, al the option of Lender, if morigage ingurance eoverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and iz obtained. Borrower shall pay the premiums required W maintain morlgage insurance in effect, or to provide a lous
reserve, unlil the requirement for morlgage insuranee ends in accerdance with any wrillen ugreement between Borrower
anid Lender or applicabile law.

9. Inspeclion. Lender or its agent may make veasonable enlries upon and ingpeclions of the Property. Lender shall
give Borrower notice at the Lime of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemnalion. The proceeds of nny award oe cluim for damages, direcl or consequential, in conneclion wilth
any condemnation or other taking of any part of Lthe Properly, or for conveyance in lieu of condemnalion, are hereby assigned
and shall be puid o Lender.

In the evenl of a tolal aking of Lthe Propuity, the pruceeds shall be applied 1o the sums secured by Whis Security Insirument,
whether or not Lhen due, with any excess paid to Borrower. In the event of a partial taking of the 'roperty in which the
lair market value of the Property immediately before the tuking is equal to or grealer Lthun Lhe imount of Lhe sums secured
by Lhis Securily Insbrument immedintely before Lhe Laking, unless Burrower and Lender otherwise agree in wriling, the sums
secured Ly Lhis Security Instrument shall be reduced by the amount of the proceeds multiplicd by Lhe following fraction:
{a) the Lotal amuunt of the sums secured immedinlely before Lhe taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In Lthe event of a parlial tuking of the Properly in
which the fair market value of the Property immediately before the taking is less Lhan the amounl of the sums secured im-
¥nediately before the taking, untess Borrower and Lendor otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied Lo the sums secured by this Security Instrument whether or not the sums are then due.
e I the Properly is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers o
make an awird or sellle a claim for damages, Borrewer fails to respond to Lender within 30 days afler the date the nolice
iz griven, 1.ender is authorized to collect and apply the proceeds, at its option, either Lo resloration or repair of Lhe Property

~or to the sums sccured by this Securily Instrument, whelher or not then due.

Unless Lender and Borrower olherwise agree in writing, any applicalion of proceeds Lo principal shull nol extlend

~ gr postpone Lhe due dale of Lhe monthly payments referred (o in paragraphs 1 and 2 or change the imount of such paymenty,

BOOK 387!’.555 1[]

11. Borrower Nol Relecased: Forbearance By 1ender Nol 4 Waiver. Exiension ef the Lime for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in interest
al Barrower shall nol operale o release Lhe linbility ol the originat Borrower or Borrower’s successors inwnteresl. Leader
shall not be requirad Lo commence proceedings against any successor in inlerest or refuse 1o exlend lime for payment or
olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by Lhe original
Horrower ug Borrower’s successors in inlerest, Any furbeavance by Lender in exercising any right or remedy shall nol be
a walver of or preclude the exercize of any right or remedy.

12. Succossors and Asgigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, sulject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-s3igns this Securily
Instrument but does not execote the Note: (1) is co-signing this Security Instrument only s moclgage, grant and convey thal
Borrower's inlarest in the Properly under Lhe teems of Lhis Securily [nstrument; (L) is not personally obligated to pay Lhe
sums secured by Lhig Securily Instrument; and {c} agrees Lhat Lender and any other Borrower may agree Lo exdend, modify,
forbear or muke any secommodations with regard W the terms of this Security Instrument or the Note without Lhat Borrower's
consonl,

13. Loan Charges. 1f the loan secured by Lhis Security Instrument is subject Lo a law which sels maximum Joan

- charges, and Lthut baw is finally inlerpreled so thal the interest or sther loan charges collected or Lo be collected in conneclion

with the loun exceed the permitled limits, then: (1) uny such loan chuarge shall be reduced by the amount nevessary W veduce
the charge Lo the permilted timit; and {(b) uny sums already collecled rom Borrower which exceeded permilted limils will

~ be refunided Lo Borrower. 1ender may choose to make Uhis vefumt by reducing the principat owed under the Nole or by making

a direel payment to Borrower. I a refund reduces principal, the reduction will be reated as u partial prepayment without
any prepayment charge under Lthe Note.

14. Nolices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering il or
by mailing it by lrst clasy mail unless applicable Jaw requires use of another method. The naolice shall be direcied to the
Properly Address or any olher address Borrower designales by notice to Lender. Any nolice Lo Lender shall be given by

firat clase mail to Lender's address stated herein or any other address I ender designisles by notice 1o Borrower. Any notice

provided for in this Security Instrument shall be deemed W have been given Lo Borvower or Lender when given ns provided

.in this paragraph.

15. Qoverning Law; Severnbility. This Security Instrument shal! be governed by federal law and the law of Lthe
jurisdiction in which the Property is located. In the event thit any provigion or clause of Lhis Securily Instrument or the Note
confliclg with npplicable law, auch conflict shall not afect nther provisions of this Securily Instrument or Lthe Nole which
enn be given offect without the conflicting provision. To this end the pravigions of this SBecurily Insirument and the Nolo

are declared W be severablo,
LOAN #: LMC 3355
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18. Barrower's Copy. Borrower shall be given one conformed copy of Lhe Nole and of this Security Instrument.

7. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin itis sold or transferved {(or if a beneficial inlerest in Borrower s zold or transferred and Borrower is nol & nalural
person) withoul lender’s prior writlen consenl, lLender may, at iLs oplion, require immediale payment in full of all sumy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of Lthe date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleralion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by Lhig Security Instrument. [f Borrower fails Lo pay Lhege sums prior Lo the expiration of Lhis period, Lender may invoke
any remedics permitled by Lhis Security Insirument withoul further notice or demand on Borrower.

18. Horrower's Right to Reinstate. 1€ Borrower mects cerlain conditions, Borrower shall have the righi to have
enforcement of this Security Instrument discontinued at any time prior to the eachier of: {2} 5 days {or such other period
as applicable law may specify for reinslalement) hefore sale of the Preperty pursuant Lo any power of sala contained in this
Securily Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions ave thal Borcower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nute as if no acceleration had
cecurred; (b) cures any defaull of any oLher covenants or agreemenls; {c) pays all expenses incurred in enforcing this Securily
fostrument, including, but not timited Lo, reasonable altorneys’ fees; and (d) takes such sclion as Lender may reasonably
require to assure Lhal the lien of this Security Instrument, Lender’g righta in the Property and Borrower's abligation to pay
the suma secured by this Becurily Instrument ghall continue unchanged, Upon reinstalement by Borrower, Lhis Securily In-
strument and the ohligalions secured hereby shall remain fully effective as if no acceleration had cccurred. However, this
right Lo reinstate shall not apply in the case of acceleralion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note {Lopether with Lhis Securily

" Instrument) may be sold one or more times wilhout prior notice Lo Borrower. A sale may resull in a change in Lhe entily
{known aa the "Loan Servicer™) that collecls monthly payments due under the Note und this Security Instrument. There

alse may be one or more changes of Lhe Loun Servicer unrelaled to a sale ol Lhe Note. If there is a change of Lhe Loun
servicer, Borrower will be given wrilten notice of the change in accordance with pa ragraph 14 above and applicable law.
I'he notice will state the name and address of the new [oan Servicer and the address Lo which payments should be made.
‘I'he nolice wilt algo contain any olther information required by applicable law.

Lt 90. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release

Sof uny Hazardous Substances on or in Lthe Property. Borrower shall nut do, nor allow anyone else Lo do, anything afTfeeting
[~=ihe Properiy thalis in violulion of any Environmentai Law. The preceding two sentences ghall not apply to the presence,

se, or storage on Lhe Property of smail quantities of Hauzardous Subsiances that are generally recognized Lo be nppropriale

C o normul residential uses and to mainlenance of the Property.
" Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other aclion by
Sany governmental or regulatory agency or private parly involving Lhe Properly and any Hazardous Substance or
BEvironmental Liw of which Borrower has aclual knowledge, If Borrower learns, or i3 notified by any governmental or

regulalory authority, that any removal or other remedialion of any Hazardous Subslance aflecling the Peoperly 18 NECUSHHTY,
Borrower shail promplly Lake all necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ ave those subslances defined as toxic or huzardous subatances
by Environmental Law and the following substances: gasoline, kervsene, other flummalle or toxic patrolenm products, toxice
peaticides and herbicides, volatile solveots, ma Lerinls conlaining axbestos ov formaldehyde, and radicaclive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

91. Acceleralion: Remedies. lender shull give nolice to Borrower prior lo acceleration following Borrower's
breach of any covenunl or agreament in this Becurily [nstrumenl {but not prior 1o acceleralion under paragraph 17
snless applicablo law provides otherwise). ‘The nolice shall specify: (a) the defautt; (b) Lthe aclion required Lo curo the
defaull; (¢) a dale, nol less than 30 days from the dale the nolice is given W Borrower, by which the defavll must
be cured: and (d) thal failure to cure the default on or bofore Lhe dale specified in Lthe notice may result in aceeleralion
of the sums secured by this Security Instrument and sale of the Property. ‘The notice ahall further inform Borrower

of Lha right to reinslale afler accoleration and the right to bring a court action to assert ihe non-exisience of a defauld

or any olher defense of Borrower to aceeleration and sale. 1T Lhe defauit is nol cured on or before Lhe date specified
in Lthe nolice, Lender al its oplion may require immediate paymoent in full of all sums secured by thia Securily Instrument
wilhoul Further demand and may invoke Lhe power of sale and any other remedics permitted by applicable law, Leander
shall be entitlod to coliect all expenses incurred in pursuing the remedies provided in Lhig paragraph 21, including,
bui not limiled Lo, reasonable allorneys’ fees and costs of Litle evidence.

LOAN #: LMC 3355
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If Lender invokes Lhe power of sale, Londer shall give a copy of & nolice Lo Borrower in the manner provided
in paragraph 14. Lender shall publish the nolice of sale once a week for three conseculive wecka in a newspaper pulilishod
in __Shelby County, Alubama, and thercupon shall sell the Property W the hirhest bidder
at public auclion at the fronl door of the Counly Courlhouse of Lhis Counly. Lender ghull deliver to the purchaser
Lender'adeed conveying Lhe Property. Lender or ils designee may purchase the Properly at any sale. Borrower covenanls
and ayrees Lhat Lhe proceeds of Lhe gale shull be upplied in the following order; (a) to all expenses of the sale, including,
bul nol limited Lo, reasonable altornoys’ fees; (b) Lo all sums securod by this Securily Instrument; and (c) any excess
to Lhe person or persons lepally entitled Lo it.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release Lhis Securily
[nstrumenl wilhoul charge to Borrower. Borrower shall pay any recordation cosls.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property,

24, Riders o this Securily Inglrument. I one or more riders are execuled by Barrower and recorded Logether

wilh this Securily Inslroment, Lhe covenanls and agrecments of each such rider shall be incorporated into and shall amend

and supplement the covenunts and agreements of this Sceurity Instrument as if the rider{s) were a piat of this Securvity Insurument.
|Check apphicable box{os)]

. [[] Adjustable Rate Rider Condominium Rider [1 14 Family Rides
\ L1 Gradualed Paymeni Rider Mlanned Unit Development Rider [} Biweckly Payment Rider
., RBallvon Rider Rate Improvementi Rider [ Second Home Rider
[[] . Other{s) [specily]

BY SIGNING BELOW, Borrower accepts and ngrees Lo the terms and covenants contained in this Securily Instrument.
and in any rider(s) executed by Borrower and recorded with il

Witnesges:

— s (Seal)
BRI - A {- wﬂi‘fm , Jegry §. Bailey ~~RBorrowor
S gl SIS ~

Social Securily Number

I
* h?i Mq \ é_'w1 (Seat)

(}2 - T Susan F. Bailey —-Borrowar

L

Lo,

o -
m . | A ‘.-r .-r.}fh... _

| : ¢ e winl Securil m

g e T ORATE Social Security Number

- :

=

=

o=

{Space Below Thig Line For Acknowledgment]

COUNTY OF GHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Jerry N. Bailey and wife, Susan F. Bailey whose names they signed to

th fure?ning conveyance, and who are known to me, acknowledged before me on this
da?, that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date,

"Given under my hand and official seal this 24th day of January, 1992, 1.
/? :( 5/4@ M g HHE%%F F :%
- - 11 ]]
. L2t ) 4, !nﬂexin:%g:e —%
Notary DPublic 5. No Tax Foe 3300

6. i
My Cominlssion Expires: /{_‘f} -3:57_5?‘3 Certified Foe -——JZIQ

THIS INSTRUMENT PREPARED BY: LOAN #: LMC 3355
Courtney Mason & Assoclates PC
100 Concourse Parkway Suite 350 RICHARD D. MINK
Birmingham, Alabama 35244 MY COMMISSION EXPIRES
- 10/23/93




