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THE STATE OF ALABAMA

Shalby County

| KNOW ALL MEN BY THESE PRE §: That whereas )
| Ao |
unma |
| Anthony 8. Serio, a man and Lawrence L. Sexio, Jr., & married man

become justly indebted to~ FIRST ALABAMA BANK ﬂf/______-_—-—M/__.Bjmmﬂhﬂm—. Alabama

berelhafter called the Morigages, In the principal sum of
Seven Hundred Fifty Thousand and 00/10Q ~——«=-=wssSm=ssmommmmm™ $ 750, 000.00 | Dollars, |

as evidenced by  ©OnA fixed rate XuNnie¥h note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebiedneas
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-

poses) and compliance with all of the stipu u;ljlﬂ herelnafter contained, the said

h - r———— - — -

v unma

| .Mthnny 8., Serio, a man and Lawrence L, Serlio, Jr. a %ﬁhﬂﬁuﬁ}ha 4 Mortgagors)
\ do' hereby grant, bargain, sell and convey unto the seid Mortgagee the following described real estate situated in
Ehgib}- County, State of Alabama, viz:

‘- For legal description seas npxhibit “A" attached.

'This proparty is not the homestead of the above mantioned mortgagors Or their apouses.
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togather with a!l rents and other revenues thereof and all rights, privileges, easements, tenements, interasls, improvements and
appurtenances thersunte balonging or in any wise appeartaining, including any afier-acquired title and eassemenils end all rights,
title and Interest now or hereafter ownad by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other hesling, lighting. ventilating, air conditioning, refrigarating and cooking apparatus, ele-
vators, plumbing, sprinkilng, and other equipment and fixiures attached or appertaining to said premises, all of which (hereinalter

deslgnated a5 the morigaged property) ehali be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereol unto the Mortgagee, FIRST ALABAMA BANK v )4

. its successors and assigns forever.
hnd tor the purpose ol further securing the payment of said indebtednass the Martgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possaessed of eeid mortgaged property and have a good right to convey the same
as nforesald, that they will warrant and lorever defend the title against the lawful claims of all persons whomsoever, and that said
propetty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current ad valorem taxes, easements and restrictions of record.

"2 |
.2, That they will pay al! taxes, assaesments, or other Hens taking priority over this mortgage when imposed legally upon sald |
mortgaged property and should default be made in the payment of same, or any part thereof, sald Mortgagee may pay the same.

3. That they will keep the buildings on sald premises continnously insured In such amounts, in such manner end ln such
companies as may be satisfactory to the Mortgagee ageinst loss by fire and such othetr hazards as Morigagee may specify. with |
loss, If any, payable to sald Mortgagee, and will deposit with Mortgagee policies for such insurance and wiil pay premiums
therefor as the same becoms dua, Mortgagors shall glve immediate notice in writing to Mortgagee of any loss or damages 1o said
premises caused by any cesualty. If Mortgagors fafl to keep said property insured as above specified, the Mortgagee may insure |
gald property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be pald by insurer to Mortgagse which Is hereby granted full power to setile and compromise cleima under ali
policles and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be creditad on
ihe indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premizes §
as the Morigagee may slect; all amounts $0 axpended by said Morlgagee for insurancs or for the payment of taxes, assessmenis
or any other prior liens shall become a debt due said Mortgages additional to the indebtedness herein deacribed and at once
payabls without demand upon or notice to any person, and shall be secured by the len of this mortgage and shall bear interest
at the highest legal rate from date of payment by sald Morigagee and at the election of the Mortgagee and without notice to any :
person, the Mortgagee may declare the entire indebtedneas secured by this morigage due and payable and this mortgage subject |
to forecloaure and ssme may be foraclosed as hereinatter provided.

4. To take good care of the mortgaged property ghove described and not to commit or permit any waste thereon, and to keep |
the same repaired end at 8!} times to malntain the same in a3 good condition es it now is, reasonable wear end tear alone excepted.

5. That no delay or fallure of the Mortgagee to exsrcise any option to declare the maturity of any debt secured by this |
mortgege shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture elther as to past
or present delault en the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee |
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of }
the -failure of the Mortgagors to procure such ingursnce or to pay such taxes, it being agreed that no terms or conditions contained |
in this mortgage can be walved, altered, or changed except as evidenced in writing slgned by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge any indebiedness hereby sscured aa it shall become due and payable
Including the note or notas above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
te Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, apon bill filed or other proper Jegal proceeding |
being commenced for the foreclosure of this morigage, be entitled as a matter of right to the appointment by any compelent court |
or tribunal without notice to any party, of a receiver of the rents, jasues and profits of said premises, with power to lease and
control the said premises end with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall,
among other expenses and costs, be fixed, allowed end pald out of such rents, issues and profits or out of the proceeds of the |

sale of sald mortgaged property.

8. That ol the covenants and agreements of the Mortgagors herein contained shall extend te and bind their helrs, executors, |
administrators, sunccessors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the helrs, successors or assigns of the Morigages.

0. That the debt hereby secured shall at once become dus and payable and this mortgage subject to foreclosure as herein }
pravided at the option of the holder heraot when and if any statement of lien is filed under the statutes of Alabama relating toc
tiens of mechanics and materialmen, without regard to the form and contenta of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of the lien on wh':h such statement iz based.
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16. Transfer of the Property; Assumption. If all or any part ol the mortgaged property or an inieresi therein is sold ot
transferred by Mortgagars without Mortgagee's prior written consent, excluding (a) the creatlon of a lien or encumbrance sub-
ordinate to this Morlgage, (b) the creation of a purchase monay gsecurity interest for household appliances, {c] a iransler by devise,
descenl or by operation of taw upon the death of a joint tenant or (d} the grant of any leasehold interest of three years or less
not containing an option to purchase, Morigagee may, al Mortgagee's optlon, declare all the sums secured by this Morigage to be
immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the zale or iransf{er, Mortgagse
and the person to whom the mortgaged property s to be sold or iransferred reach agreement in writing that the credit of such
person is satisfactory 1o Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rele as
Morigagee shall request.

It Mortgagee exercises such aoption to accelerate, Mortgagee shall mail Maortgagors notice of acceleration. Such notice shall
provide a perlod of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared
due. If Mortgagors fails lo pay such sums prior to the expiration of such period Morigagee may, without further notice or demand
on Mortgagors, invoke sny remedies permitted hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagora shall be construed to refer to the maker }

or mekers of thie mortgage, whether cne or more persons or a carporation.

UPON CONDITION, HOWEVER, that i{ the Mortgagors ahall well and truly pay and discharge the jndebtedneas hereby
secured, (which in addition to the principal sum wilh interest, set forth above shall include payment of taxes and insurance, the

satisfaciion of prior encumbrances and any other indebtedness owed Lo the Morigagee by lhe Murigagors Lefore the Iull paymenl |

of this mortgage) as it shall become dua and payable and shall in all things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null

and void: but should default be made in the payment of the indebtedness hereby securad or any renewals or extensions thereo! or |

any part thereof or should any interest thereon remain unpaid zt maturity, or should default be made in the repayment of any
sum oxpended by said Morigagee under the authority of any of the provisions of this morigage or ghould the interest of msaid
Mortgagee in sald property become endangered by resson of the enforcement of any prior lien or encumbrance thereon so as 10
endanger the debt hareby secured, or should & petition to condemn any part of the morigaged properly be filed by any authority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the
principal or interest secured by this mortgage or by virtue of which any tax or assessmeni upon the mortgaged premises shall he
charged against the ewner of this mortgage or should at any time any of the stipulations conlained in this morigage be declared

invalid or Inoperatlve by any court of competent jurisdiction ¢r should the Mortgagors fail to do and perform any other act or |

thing herein required or agreed lo be done, then in any of said events the whole of the indebtedness hereby secured, Of any

portion or part of same may not as said date have been paid, with interest thereon, shall at once become due and paysble and |

this mortgage subject lo foreclosure at the option of the Morlgagee, notice of the exercise of such option being herehy expressly
waived: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession 1o sell the same before the County Court House door in
Columbiana, Shelby

County, Alebama at public outcry for cash, after first giving notice of the time, place and terms of soch sale by publication once
2 week for three consecutlve wecks prior to sald sale in some newspaper pubtished in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and martgage, or auctioneer, shall execute lo the purchaser for and in the
name of the Mortgagors a good and sufficlent deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
Firs¥, 10 the expense of advertising, selling and conveying, Including a ressonsble attorney’s [ea: secend, to the paymen! of any
amounis that may have been expended or that may then be necessaty to expend in paylng insurance, laxes and other encumbrancee,
with Interest therson: third, to the payment in full of the principal indebtedness and interast thereon, whether the same shall or
shall not have fully matured st the date of sald sale, but no interest shall be collected beyond the date of sale; and fourth, the
balance. if eny, 1o be paid over to the sald Mortgagors or 1o whomever then appears of record to be the owner of sald property
The Mortgages may bid and become the purchaser of the morigaged property at any foreclosure gale thereunder.

IN WITNESS WHEREOF, we have hereunto set — 2V = ___hand(s) andgeal(s) this 31_?'1-'” du]rsf_gﬂ.ll-‘.!_rf 1 92

(Seal}

Thie Instrument was prepared by:
NAME Denise Y. Pharris

ADDRESS Firat Alabama Bank/Real Egtate Department

SOURCE OF TITLE
BOOK — - =PAGE
E.Ewn: Bl Lot Pla:c — Pag:__
J— I e
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CERTIFICATE

State of Alabama)

County]
In compliancs with Act #671, Acts of Alabama, Regular Session, 1977, 1the owner of this mortgage hereby certifies that the amount of

indebtedneas presently incurredis upon which the mortgage tax of
is paid herewith and owner agrees that no additionsl or subsequent sdvances will be made under this mortgage unless the mortgage tax on such
advances ia paid into the appropriate office of the judge of Probate of County. Alebama, nolater than each September
hereafler or en instrument evidencing euch advances is filed for record in the above said office and Lhe recording fee and 18x applicable thereto
paid.

Mortgegor: ' Morigagee: First Alabama Bank of

Date. Time and Volume and Page of recording as shown hereon.
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THE STATE OF ALADAMA,

| Jeffarson COUNTY. @
I the undersigned authority , @ Notary Public in and for said Counly, in said State,
l unmarrie | :
hercby certily 1hat Anthony 8. Serlo, a wan :
whose name is signed to the foregoing conveyance and who jja known to ma, acknowledged hel.'nn!;v me on this day
I| .
that, being informed of the contents of the conveyance, he executed the same voluntarily on the day the i'nma baars data,
L 92
| Clven under my hand and official seal, this 31et. day January - = ., 18 .
) L )
: IRES DECEAIEZR 11, 194dtary Public.
. B e e . e S o P ITE
-
~§ THE STATE OF ALABAMA,
Jgffarsnn COUNTY.
E I, the_undersigned authority . 4 Notary Public in and for sald County, in said State,

hereby certify that Lawrence L. Serio, Jr. a married man

whose name is signed to the foregoing conveyance and who is known to me, acknowledged before me on this day
that, belng informed of the contents of the conveyanca, he executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this day o , 19
F -
— PO R

rE8 BECEvar 13 Notpry Public.

THE STATE OF ALABAMA,

— COUNTY.
¥ .
1, _ . Notary Public in and for said County, in ssid State,
.r'
herchy certity that whose name as
of the ' . & corporation, is signed to the |

|
foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the ?untentu of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said m!anpuratinn.

Glven under my hand and officlal seal, this day of , 18

Notary Public,
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EXHIBIT "A"

L

Parcel of land located in the North 1/2 of the SBouthwest 1/4 of Section
31, Township 15 South, Range 2 Wast, more particularly described as .
follows: Commence at the Northeast commer of the Southwast 1/4 of the .
Northwest 1/4 of sald Section 31; thence in an Easterly direction a
distance of 452.73 feet; thence 86 degrééds, 31 minutes, 40 meconds
right, in a Southerly direction, a distance of 1321.78 feet; thence 47
dagrees, 06 minutes right, in a Southwesterly direction, a distance of
250.20 faet, said point being the approximate centsr line of an
existing road; thence 100 degrees, 04 minutes, 45 seconds left, in a
Southeasterly direction along said approximate center line, a distance
of 80.05 fast to the point of beginning; thence continue along last
described course, a distance of 300.36 feet to the beginning of a curve
to the right, having a radius of 965.17 feet; thance 1 degras, 41
minutes, 30 seconds right, to chord of said curve, in a Southeastarly
direction along said approximate center line of said existing road, a
chord distance of 56,99 feet; thence 123 degreas, 34 qinutaa, 03
seconds right from said chard, in a Southwasterly direction, a distance
of 583.82 feet to a point on the Basterly right of way line of U. S.

Highway 31 8ocuth, said point being on a curve having a radius of
2010,08; thence 97 degrees, 33 minutes, 22 seconds right to chord of

sald curve to the left, in a Northwasterly direction along said right
of way, a chord distance of 311.77 feet; thence 85 dagrees, 12 minutes,
35 seconds right from said chord, in a Northsasterly direction, a

distance of 338,31 feet to the point of beginning. Said parcel heing
situated in’Shelby County, Alabama,

Subject to a non-eaxclusive easement appurtenant over and across the
following described real astate:

A proposed 20 foot wide easemant ovar and across said parcel of land,

baing more particularly described as follows: Commance at the North-
edst corner of the Southwest 1/4 of the Northwest 1/4 of said Section
31; thence in an Basterly diraction, a distance of 452.73 feet: thence
86 degrees, 31 minutes, 40 seconds right, in a Southerly direction, a
distance of 1321.78 feet; thence 47 degrees, 06 minutes right, in a
Southwesterly direction, a distance of 250.20 feet; thence 79 dagrees,
55 minutes, 15 seconds right, in a Northwestarly direction, a distance
of 34.06 feet; thence 89 degrees, 58 minutes, 30 seconds left, in a
Southwesterly direction, a distance of 146.00 feat; thence 38 dagrees,
00 minutes xight, in a Squthwesterly direction, a distance of 152,97

“fget 'to a point on the Basterly right of way line of U. 8. Higaway 31

South, said point being on a curve having a radius of 2010.08 feat;
thence 89 degrees, 39 '‘minutas, 27 seconds left to tangent of sald curve

to the right, in a Southeasterly direction along said right of way
line, an arc distance of 100.00 fest to the point of beginning, said
point being on the center line of a 20 foot wide easement; thence 50
degrees left to the tangent of said right of way curve, in a North-

.eapterly diraction along said center line of easemant, a dietance of

31.00, feet,’ thence .30 degrees, 04 minutes,.40:seconds left, in a
Northeasterly direction aléng sald center line, a distance of 164.38
feet; thences 36 degrees, 07 minutes, 08 seconds right in a North-
eastarly diraction along saild center lina, a distance of 44.00 feat;
thence 64 degrees, 00 minutes right, in a Southeasterly direction aleng
said center line, a distance of 50.00 feet; thence 64 degrees, 00
minutes left, in a Northeasterly direction along said center line, a
distance of 113.00 feat; thence 90 degrees right, in a Southeasterly
direction along said center line, a distance of 1€7.78 feet, thence 85
dagrees, 31 minutes, 16 saconds right, in a Southwastarly direction
along sald center line, a distance of 333.72 feet to said Basterly
right of way line of U, S. Highway 31 South and being the end of said

_centar line of & 20 foot wida easement. Situated in Shelby County,
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