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MORTGAGH

[. Thls Mortgape made this _ 318t day of January , 19.92, by and bet:luﬂn
Michael Wayne Ingram and wife, Bettvy P. Ingram '

(hereinafter referred to ss “Mortgager® whether singuler or plural), whose sddress is .
County Road 270, Maylene, Alabama 35114 —

oxd the First Hatlonal Bank of Columblana, a Hetional g8enking Corporation (hereinafter referred to as
"Mortgagee"), whose address is Post Offlce Box 977 cotunblana, Alsbema 35051,

Mote, Mortgegor 1s giving Hortgeges this Mortpage In order to secure the Indebtedness to Mortgages,
In the principsl sum of FIFTEEN THOUSAND SEVEN HUNDRED FIFTY AND NO/1QQ ———--—=--- .

bollars, Which 18 evidenced by & Hote thereinnfter referred to as "Hote"), of ever: date herewlth, snd any
reneusle and extensions thersof with interest thereon, end due and psysbie on the maturity dats set out In the
Hote |f not pold on en eoriler date. lhe Hote ls incorporated in this Mortgage by reference.

(1. In considerstion of the mutuat promises herein contained Hortgagor does hereby grant and :ﬁmw
to Hortgegee, and |t successors and assigns with power of ssle, the property ("Propertyt) described below.
(A} The real estate ("Real Estate™) located ot
County Rocad 17

in Shelby County,  Alabama , to wits

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE
PART AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS
IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE
OF IDENTIFICATION.

Hichaei Ingram and Michael Wayne Ingram are one and the same person.

The proceeds of this loan have been applied on the purchaaé price of
the property described herein and conveyed to mortgagors simultaneocusly

h ith. -
Ereﬂ%}hﬂl bulldings, structures, and other jrprovementd that are located or subsequently loceted

]
ot the Resl Estate;
A (C) AlLl other property rights that Mortgagor hos s owner of the Reat Estate. Thess rights
are known as "easements, rights and sppurtenances sttached to the Property,™ snd Include any ond all sccess
ensements or rlghts now sxisting or subsequently created for the benefit of the Resl Estate over ground
adioining the Resl Estate;

() All rents or royalties from the Reol Estate}
(€} All mineral, oll and gas righta end profits, water rights and water stock that are part

of the Real Estete that Mortgoegor way now or in the future scquire}
(F) ALL rights of Mortgagor in the land uhich Lies In the streets or roads in front of, or

neit to, the Real Estate; .
(G) Atl fixtures, epplisnces, machinery, equipment, ond other {tems of peraonal property

Installed In, atteched to, or situsted In or on the Real Estate or the property desciribéd In paragreph (B) of
this sectiong |
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(H) ALl property, Improvements and rlghte described in paragraphs {(8) through {(¥) of : this
gection that Mortpagor may scquire [n the future; '
(1} Atl replacements of, edditions to, or proceeds of the property described In persgrephs

(8) through CF) snd paregraph (W) of this section; .
(J) All replacements of, additions to, or proceeds of the fixtures that are on the Real Estate

ond the Improvements described in paragreph (B) of this section; and
3 (K} AUl personal property speclflcally descrlbed on sttached Exhibit A.

10 MAVE AND 10 MOLD the same and every part thareon unto the Mortgaged, fta successors snd essigns
forever.

111. Mortgages moy exercise all rights contalned herein $f Nortgagor doéé nott
| (A) Well ond truly pay ond discharge every Indebteckiess hereby secured as Tt shall become due
and payeble, nny reneuslt or axtenslons thereon, and any other notes or obligations of Mortgegor to Mortgagee

whether nou or hereafter Incurred; .
| (8) Eventually pey, uith Interest, sny smounts that Mortgegee spends under this Nertgsge to

protect the value of the Property snd {ts rights In the Property; end
{C) Keep sli promises and agreements under this Mortgege.

Mortgagor warrants snd reprasents that except for the “exceptiom® Uated in sny title {naurence policy

wileh insures Hortgegee's rights in the Properiy:
(A} Hortgager \sufutly euns the Property;
(8) Mortgagor has the right to mortgage and convey the Froperty to Mortpagee; asrd

{C) There are no outstanding clalms or charges ngeinst the PFroperty.

- Mortgagor hereby glves Hortgngee 8 general warranty of title, This means that Hortpegor will be fully
responsible for sny losses which Hortgagee euf fers because someone other than Mortgeges tins some of the rights
- tn the Property which Hortgegor promlses that Mortgegor has. Further, Mortgagor prowmises that Mortgagor will
defend Mortgagee's ownership of the Property against sny cloims of such rights.

IV. . For the purpose of further securing the payment of the Indebtedness, Hortgagor hershy werrants,
covenants, snd agrees wlth Mortgagee, fts successors and aseigna, sa followe:

. 1. Paymept of Taxes; Disclosure of Liens: Inferior Liens, Hortgegor shall pay all texes,

sssensmants, Woter rents end other goverrmental chorges levied upon the premises, in o timly fashion. i f
Hortgagor defaults in the psyment of Hortgagor®s taxes and other charges, Mortgagee may, at its option, puy the
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taxes, and other charges, snd such payments shatl be » lien on the property and added to ths smount of tha
Mortgegor's debt to Mortgagee secured by thls Mortgage, and shall be fmmediately due and payable,

Mortgagor agrees to pay or satisfy alt 1lens against the Property that may be superior to this Mortgage.
Houever, Mortgagor does not have to satlsfy a superfor 1len if:

(A} Mortgagor agreses, in wrlting, to pay the obligstion which gave rise to the superior
lien and Mortgegee spproves the way En which Mortgsgor agrees to pey that obligation;

(B) Mortgagor, in good faith, srgues or defends sgainst the superfor Lien In e Lowsult so
that, durlng that lawsult, the superior lien may not be enforced and no part of the Property may be given up;
ar

(C) Mortgegor obtains from the holder of such klen an egreement which subordinates, 1.e.,
glves Hortgagee priority over, the competing lien.

Mortgsgor agrees not to sllow any creditor to place a Lien on or receive any security interest in the
Property securlng Hortgsgee's indebtedness described sbove, without first notlfying Mertgapee. Fallure to 8o
not!fy will be an act of default, and Mortgagee may require Mortgagor to immediataly pey all outstanding sums.

2. Insurance, Mortgagor egrees that Nortgogor Mill keep the Property insured againat the loss
or domage by fire snd such other hazards ss moy be specified by Hortgagee, for ths benefit of Mortgagee, and
by Insurers and In smounts spproved by Mortgagee. Mortgegor alzo agrees to deliver such insurance poticy or
policies to Mortgegee, and have attached thereto loss paysble cleuses in favor of and tn a form acceptable to
Hortgagee. The fire Insurance policy shall contein the usual extended coverage ernciorsement.

{f Mortgegor falls tc obtain such fnsurance, Mortgagee mey, st {ts option, obtain such
fnsurance, and the premium therafore shall be a Lien on the Property snd added to ths smount of Morigages's

obligatlons secured by thiz Hortgsge and shall be inmediately due and paysble. 1In the cese of & loss, any

d
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Insurance proceeds paysble to Mortgagor and for Hortgagee are, to the extent of Mortgagor's interest, hereby
asgligned to Mortgagee., HMortgagee may use such proceeds to preserve arnd protect Tta rights under thls Mortgage
ond the Note, or to secure repayment of the Note or to rebufld or restore the dameged butidings or improvements,

as 1t deems best. Further, Mortgagee shall have the mbsolute right to settle and conpromies all clalms under
any policiea of Insurance.

#
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condominjums_and Planned Unlt Developments, Mortgagor sgrees to keep the Property in good repair. Mortgagor
Wilt not destroy, dsmege or substentlally chenge the Property, sid Mortgogor will not allow the Property to

deterforste. 1f Mortgagor does not own but is a tenant on the Property, Mortgeagor utll fulfill all obligations
under Hortgagor's lease.

1f the Property is s unit in a condominlum project or a planned unit devalopment, Nortpagor

will fulfi1t all of Mortgagor's obligations under the Decleration, By-laus, Regulations and other dociuments that
create or govern the condomlnium project or planned unit development. Also, Mortgagor will not divide the
Property into smaller parts that may be cuned separately, and Mortgagor will not consent to eny of the follewing
unless Mortgegor has first given Mortgegee notice and obtained Hortgagee's consent in writing:

{A) the abandorment or termination of the condominium project or planned unit development,
unless, In the case of the condominium, the abandonmenit or termination is required by law;

{8} Any significent change to the Declaratlon, By-Laws or Regulations of ths Ouner's
Associatfon, Trust Agreement, Articles of Incorporation, or other documents thst creste of govern the
condominium project or planned unit development, Including, for example, & change fn the percentuge of ownership
righta held by unlt ownere In the condominlum project or in tha commons area or facilities of the pltanned unit
development;

(C) A declslon by the Ouner's Associatien to terminete professional management snd to begin
self-management of the condominfum project or planned unit development; and

(0} The tranafer, release, creation of liens, partition or subdivision of stl or part of
the common aress sind facilities of the plenned unlt development.

1f 8 condominium or plenned unlt devetopment rider 1s executed by Mortgagor end recorded together with
thia Mortgege, the covenants and sgreements of such rider shell be Incorporsted into and shall smend end
supplement the covenants and egreements of this Mortgage, as If the rider uers & part hereof.

4. Portgogee's Right to Protect the Property. 1f;

(A} Mortgegor doss not keep Mortpsgor's prom|ses and sgraements wade 1n this Mortgage, or
(8) someons, Including Mortgagor, begins a legel proceading that moy significantly affect Mortgages's rights
in the Property {such as, for example, m proceeding In bankruptey, In probate for condemnation, or to enforce
taws or reguletions), then Hortgogee may do and poy for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
exanple, sppearing In court, paying remsoneble attorney's fees, snd entering the Property to make repairs,
Mortgsgee may 9lve Mortgagor notice before Hortgagee will take any of these actions.

Mortgegor must pay to Mortgagee shy mmounts, with interest, which Hortgeges spends under this

paragraph, This Mortgage will protect Mortgegee in case Mortgegor does not keep tha promisé to pay those
amounts With interaest.

1

Mortgagor must pay stl smounts due to Mortgages when tiortgegee sends Mortgagor s notice
requesting that Mortgagor do so. Mortgagor will slso pay interast on those smounts st the same rate steted in
the Note. However, |f paywment of interest st that rate would violate the lew, Mortgagor will pay interest on
the smounts spent by Mortgagee under this paragraph at the highest rate that the lew allows. Interest on eoch
smount wlll begin on the date that the smount s spent by Hortgagee. NWowever, Nortgagor ond Mortgages moy egreoe
In wrlting to terms of payment that are different from those In this paragraph.

Any smounts Hortgages disburses pursusnt to this paragraph, utth Interast tharson, shall becoms
sddtional Indebtadness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Nortgages doss not have to de so and
any fellure to sct shsll not be considered o wsiver of any rights the Kortgagse has.

S. Condempiation., A teking of Property by any goverrmental suthority by eminent domain 1s
known a3 *condemnation.® Upen such condemnation, Mortgagor hereby glves to Mortgages ths Mortgagoris right:
tA) To proceeds of ell ewards or clalms for damages resulting from condesnation or other

goverrmental teking of the Property (or, 1F the Froperty includes s unit In & planned unit development, of the
comnon aress and facilities of the pleonned unit development); and

'
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(8) 1o procesds from a sale of the Property {er, if the Property Includes a uit In s
planhed tnit development, of the common aress and fecilities of the planned init development) that fa made to
avold condesnatlon. ALY of those proteeds are to be paid to Mortgangee. '

If all of the Property 1s taken, the procesds uitl be used to reduce the smount that ﬁurtunnnr

awes to Hortgagee under the Note end this Wortgege. If any of the preceeds remain after the amount that
Hortgagor owes to Mortgagee has been paid In full, the remsining procesds will be peid to Mortgagor.. Unless
Mortgagor ond Mortgagee agree otherwise in writing, if only s part of the Property taken {or, }f the Property

theludes a unit in 8 planned unlt devetopment, if all or part of the common areos and fecllities of the planned

it development are taken), the emount that Mortgegor owes Mortgeges uill only be reduced by the amount of
proceeds, multiplied by the following amount:

{. The totsl smount the Mortgagor cwes to Wortgegee under the Hote and this :Hurtnnnu
immed!stely before the teking, and divided by :
i1, tha falr merket value of the Proparty immedintely before the teking. The remainder

of the proceeds ultt be paid to Mortgsgor. the use of proceeds to reduce tha amount thst Mortgsgor owes
Hortgegee will not be & prepayment that is subject to the prepeyment cherge provisions, 1§ sny, under the Note.

1 Mortgagor abandons the Property, or 1f Hortgagor does not answer within thirty deys s
notfce from Hortgagee stating that a governmental nuthority hes of ferad to make s payment or to settle » cleim
for damages, then Mortgagor hersby grants Morigagee the suthority to collect the procesds. Mortgagee may then
use the proceeds to repalr or restors the Property or to reduce the smount that Mortgegor owes to Mortgagee
under the Kote and this Mortgage, . The thirty day pericd will begin on the date this notice is malled, or 1f
jt is not mailed, on the date the notice s delivered. 1f any proceods are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
smount of sny of Mortgagor's monthly payments under the Mote. However, Mortgagor snd Mortgages mey apgree In

_Hrltlng to those delsys or changes.

é. Qur Right of |nspection. Mortgages, and others suthorized by Mortgagee, way enter and
inspect the Property. Hortgsgee must do go in a reaponsble mamner and st 2 ressoneble time. However, before
one of the {nspections is made, Mortgeges must give Mortgagor reasonable notice stating a reascnable purpose
for the inspectfon. That purpose must be retated te Mortgagee's rights in the Property.

7. Contipuation of Mortgagor's Obligutions, Hortgages may allok & porson who tekes over
Mortgegor's rights and obligations teo delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Hortgage. gven 1f Hortgagee does this, however, both that person and Mortgagor
will stitt be fully ebligated under the Mote and imder this Rortgage unlass the conditions ltntudi in this
Mortgage have basn met. f

Mortgagee may allow those dalays or changes for & person who takes over Mortgagor's rights and

: obligetions, even 1f Mortgagee is requested not to do so. Mortgeges will not be required to bring Lawsuit

against such » person for not fulfilling obl Igations under the Note or under this Mortgage, even if Mortgagee
Is requested to do so. .

s * *
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! rights or obllgations under this Mortgage snd the Hote shail have atl of Mortgagor's rights and will be

cbl igated to keep sll of Mortgagor's promises ond agreements made in this Hortgege stvd the Hote, Similarly,
any person who takes over Mortgages's rights or obligations urler this Hortgage snd the Hote will have sll of
Mortgagee's rights and wlll be obligated to keep all of Mortgagee's agreements made in this Mortgage and the

Hote.

1f more than one person signs this Hortgage us Mortgegor, sll are fully obligated to keep slt

of Mortgagor's promises and obligations contalned In this Nortgage. Mortgagee may enforce tte righta under this
Hortgage sgalnst Mortgagors individually or sgainet all of Mortgegors together. This weans that any one of the
Mortgagors mey be required to pay all amounts owed under the Note and under this Mortgage. Rowaver, if one
Hortgagor does not sign the Hote then: .

(A} that person ls slpning this Mortgage only to convey his or her rights In the .Property
to Mortgagee under the terms of this Mortgage;

(8} We or she i3 not personally obligated to mske payments or to ect under the Note or
under this Hortgage; and

(C) He or she agress thot Mortgages and sny borrower under the Note may agrse to extend,
mod§ fy, forbear or meke any other sccommodatfons With regerd to the terms of this Mortgage or tha Hote wWithout
his or her consent and without releasing the cosigner or podifying this Mortgage as to the coalpner's Tnterest
In the Property.

The captions and titles of this Hortgege are for convenlence only. They may not ba used to
Interpret or to define the terms of this Mortgage. .

9. Continuation of Mortgagee's Rights, Even 1§ Mortgages does not exercise or enforce sny
of Stz rlghts under thia Mortgage, the Note or under the 1ay, Mortgagee witl still have all of thoss rights and
may exercise them snd enforcs them In the future. Even §f Hortgeges obtsins Insurance, pays taxes, or pays
other clalms, cherges or liens against the Property, Mortgages Will atill have the ripght to demand that
Mortgagor wake fmmediate payment In fult of the smount thet Mortgagor oWes Mortgegee urcler the Note and under
this Mortgage. :

10, agee’ nforcement, Esch of Mortgogee's Hightd under thiz Mortgege and the
Hota §s separate, Hortgagee may exercise and enforce one or more of these rights, ss uell ss any of Mortgegae's
other rights under the lew, one st s time or all at ohce.

11. Agreement Copcerning Kotices. Unless the \au requires otherwise, sny notice that must be glven
to Mortgagor under this Hortgage will be glven by delivaring It or by mailing [t addressed to Mortgagor st the
oddress stated in Section | above. A notice will be delivered or nailed to Mortgagor at a different address
If Mortgagor gives Mortgagee notice of Mortgagor's change of nddress. Any notice that must be given to
Mortgegee under this Mortgage wilt be glven by mailing such notice to Mortgagee's addrecs ststed above. A
notlce should be mailed to Mortgagee at 8 different address |f Mortgagee glves Mortgegor notice of the differant
eddrass. A notice required by this Mortgage |s given when it 1s malled or then it is dslivered sccording to
the rnq.llrmntl of this paragraph. -
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12. Agreement is Enforceshble, If sny terms of this Mortgage or of the Note conflict ®ith any
provigions of {aw, all other terms of this Mortgage and of the Note will still remafn In effect 1f they can be
given effect without the conflicting term. This means that eny terms of the Mortgage end of the Note which
conftict with the laM csn be sepsrated from the remaining terms, ond the remaining terms will I1Hll be

enforced. |
13, Mortusgor's Goov of the Wote and of this Hortgege. Mortgagor uill be given a copy of #h- Note
and of this Mortgage. Those coples must show thst the orfiginal Note and Mortgage have beens signed. Mortgagor

will be glven those coplea sither when Mortgagor sipns the Note end this Mortgege or sfter this Hortgage has
been recorded in the proper official records. !

14. Irgnsfer of the Property or s Beneficial Interest In Mortsspor, If sll or sy part of the

Property or any hterest in It {s sold or trancferrad (or if a bermfliclial interest In Hortgagor s s0ld or

transferred and Hortgagor is not a natural person) without Mortgages's prior written consent, Mortgagee may,

at its option, require irmediate payment In full of all sums secured by this Mortgsge. However, this option

shall not be exerclised by Mortgagea if exercise |s prohibited by federal law as of the date of this Mortgage.
I

If Mortgogee exercises this option, Mortgegee shall glve Mortgagor notice of accelération.

The notice shall provide a perlod of not less then 10 days from the date the notice is delivered of malied

within which Mortgsgor must pay all sums secured by this MHortgage. 1f Mortgagor fails to pay these sum prior

to the expiration of this period, Hortgagee may irvoke any remedies permltted by thia Mortgage without' further
notice or demand on Mortgagoer. | '

i

15. Mortgegee's Rights Upon Mortgsgor's Defpult, 1f Mortgagor should bresch any of Mortgegor's
agreements contained in thls Mortgage or the Hote, Mortgegee wmay wgccalerate™ Mortgegor's obligations. This
means that all debts Mortgegor owes to Mortgagee shall become immediately due sand paysble. 1In cases of defeult

other than those descrlbed [n pareagraph 14 sbove, before Mortgagee may sccelerate, Mortgagee will mail Hortgagor
@ notice which may contain all of the following: !

(A) How Mortgagor has breached this Mortgage or the terms of the Note; ‘:

(B) What Mortgagor must do to correct (or ™cure®) the breach; i

{C) How long Mortgagor will have to cure the breach, which witl be at leost ten days from
the date the notice s malled; and !

(DY That Mortgsgor's fallure to cure the bresch may result in the sccelerdtion of
Mortgagor's obligations end the ssle by Hortgegees of the Property.

this notice slso will tell Mortgagor that Mortgagor will have the right to mreinstate” (as
defined balow) sfter sccelerstion. Finally, the notice will tell Mortgegor of Hortgagor's right to show any
defenaes Mortgagor may have to scceleration and sale of the Property. |

If Mortgagor does not cure the bresch by the date stated in the notice, then Hortgagor will
be in default, snd Mprtgngee may, st {ts option, declare all sums secured by thie Mortgege immediately dus and

payable without further demand, Further, Mortgagee may sell the Property, or sxercise sny othar legal right
Mortgagee way have. After defsult, Mortgagee ulll be entitted to sll costs it Incurs n pursuing any rights

" 1t has, Including, but not limited to, reasonable attorney"s fees 1§ Hortgages refers the matter to an :htturmr

who Ts not sn employes of Mortgages,

|

If Nortygagee decides to sell the Property, it will glve Mortgagor & copy of the notice bf sele.
The notice will contain the time, place snd terms of sole and will be published for thres corwecut ve kesks In
a popet published in the county where the Property (s locatad. Mortgsgor hereby grants to Mortgagee t!’ll poser
to sell the Property to the highest bidder {which may be Mortgagee, or fts highest bidder) at e publici suction

. st the front door of the county courthouse In the some county where the Property is located. Further, Hortgagor

grants to Mortgepee, or lts designated sgent, the power to give a deed conveying the Property to the' highest
bidder. The proceeds from the sale will be epplied first to the costs of the sale {(which include, mnong other
expenses, reasonsble attorney's fees end tlitle searches), then to the debt secured by this Kortgege, nrd finatly
to the person who is Llegally entitled to any remaining sums. |

16. Remedies, If a Mortgagor is in defeult, Hortgeges has every remedy wvallable ‘st Lav.

_ Mortgages has the right to, emong other things, demand repayment of the entire Tndebtedness, Including ell

principal, interest and other charges. Ffurther, Mortgegee can set-of f this debt againat sny right of Mortgagor
to payment of money from Hortgages and make use of sny remady given to Mortgagee In any other remedy. The
exarcise of any right or remedy avsilsble to Hortgagee may be delayed without such delay being coraidered a
uaiver. Further, should Mortgages not exercise any of {ts rights upon Mortgagor's defsult, Mortgugee has not
walved fts rights In the event of a later default.

17. Mortgagor's Right to Reinstate., Even 1f Hortgagee decides to asccelearate and sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstences. In that case,
Mortgagor must! .

(A) Pay sll smounts which would be due uxler the Mote and thle Mortpege az If ro
acceleration hed occurred;

¢8) Cure all breaches of this Kortgsgs;

(C) Pay all expenses Mortgagee incurred in attempting to enforce fts rights under this
Mortgege; and _

(D} Take whatever steps Mortgagee may ressonably think sre nacéasiary to assurg that this
Mortgage, Mortgagee's interest in the Property, end Mortgegor's obligetions wilt continue unimpalred. If
Mortgagor pays all sums due and corrects all problems, then this Mortgsge will continue in full force and effect
as {f no acceleration had oceurred, Relnstatement must occur two teter than three days prior to the date of the
foreclosurs sale. . :

|
18. Mgrigagee's Right to Rentsl Payments and Possession. As edditionsl protection for Hortgagee,

Mortgager hereby prants to Mortgagee all of Mortgagerts rights to sny rental payments from the Property,
Nowever, until Hortgagee requires Immedlate payment In full, or until Mortgagor sbandons the Property, Mortgegoer
has the right to coitect and keep those rentsl payments ass they becoms due. Mortpagor hereby agrees that
Mortgagor has not glven sny of Mortgagor's rights to renteal payments from the Property to anyons elae, and
Mortgsgor will not do so ulthout Mortgageats consent in writing. '

I f Hortgagee requires Immediate psyment in full, or tf Mortgegor abandors the Property, then
Hortgagee, persons suthorfzed by Mortgagee, or a recelver appointed by a cowrt st Nortgages's request mayt
(A} Collect the rantat payments, including overdue rental payments directly from the
tenants; : . ) |

(B) Enter on and take poasession of the Property;

/
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{C) Manage the Property; and
(D) sign, cancel and change leases. Hortgagor Bgrees that 1f Mortpagee notifies the
tensnts that Mortgagee has the right to collect rentsl psyments directly from them under this paragraph, then

the tennnts may make those rental payments to Mortgegee slthout hoving to ask whether Hortgagor hes failed to
keep Mortgagor's promises and agreements under this Hortgage.

if there s » Judgment In favor of Mortpagee in s tawsuit for foreclosure end sale, Mortgagor
will psy Hortgagee reasonable rent from the date the judgment is entered for as long as Hortgagor cccuples the
Property. The foregolng notwithstanding, Mortgagor does not have the right to be 8 tenant on the Property.

All rentat payments cotlected by Mortgegee orf by & receiver, other than the rent paid by
Mortgeges under this parsgraph, witl be used first to pay the costs of collecting rental peyments ond of
manag!ng the Property. 10 any psrt of the rental payments remaln ofter those costs have been pald in full, the
remaining pert wlll be used to reduce the mmount Mortgagor owes to Mortgegee under the Note and under this
Mortgage. The cost of managlng the Property may include the receiver’'s fees, reasonable attorney's fees, ond

the cost of eny necessary bonds. Mortgagee and the receiver witl be obligated to secount only for those rental
payments that Mortgegee actusily receives, :

19. Agresments Aboyt Future Advances, Mortgagor wey ask Mortgagee to meke one or more future
advances, or to extend or reneu the Hote. Any future edvances, extansions or renensls snd all debts, costs and
fees associnted with them, will be secured by thls Mortpage. Helther Mortgegor nor Mortgagee Wil have to
execute any add!tlonal agreements or mortyages to secure such edditional advances anless requested by Mortgagee.

20. Dlscharge and Reiease, When Mortgegee hes been pald all smounts due under Mortgagoer's Kote
ard under this Mortgage, Mortgagee wiil discharge this Mortgage by delfvering a certlficate or notation that
thls Mortgege hes been satisfled. Mortgagor will not ba required to pay Mortgages for the discharge, but

‘Mortgagor will pay all costs of recording the discharge In the proper offlcial records.

2%, Entire Agreement. TYhis Mortgape const!tites the entire sgreemant between the parties as of
the date of exscution.

22. Submiesion to Jurlediction, The Mortgagor frrevocably submits to the Jurisdiction of esch
stats or federal court sitting in Shelby County, Alabame (the YCourta®) over any sult, sction, or proceeding
ariaing out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may NoW or
hereafter have besed on improper venue, lack of jurisdictlon, or inconvenlence of forum, in any sction brought
in sny of the Courts.

25. Waiver of Jury Irisl, The Mortgsgor, the Guarentor, the Mortgagee, or a beneficiary or
successor, or any of them, do sach hereby waive all rights to s trial by jury In any sult, ection, or procesding
relating to eny transactlon, grisvance, or cleim undar this Mortgege, including the Loan Docunents. This walver
is knowlngly, voluntarily and intentionally belng entered into and §s part of the consideration ard {nducement
of the partles entering Into this Hortgage and the making of the Note.

24, Maximum Credit Cherges, Mortgagor has sgreed, according to the terms set forth in the Note,
to pay charges on credlt extended to Mortgsgor, if this credit is subject to Llow which sets a moxipum cherge,

and this taw Is interpreted so that the interest or other credit cherges which Mortgagee imposes exceeds
; permitted 1imits, then:

'j : (A) Any such charge in violation of the Law, as interpreted, will be reduced by whatever
. amount |s necessary to bring the charge uithin permissible limits; and

i () Any sums which Mortgagor has pald Mortgegee in axcess of the lLegsl Limit will be
: refunded to Mortgagor. Such refund mey be made by reducing the balance owed under the Nota or by making o
direct payment to Mortgegor.
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25. Securlty Aqreswent, This Mortgage constitutes o security sgresment under tha Uniform
Commarcisl Coda and creates a securbty intarest in the personal property included In the Property. The
Mortgagor shall execute, deliver, file, ond reflie any f(nancing stetements or other secur{ty sgreements that
. the Hortgagee may require from time to time to confirm the (len of this Hortgage with respect to that Froperty
; . and shall pay all costs of filing. Without iimiting the foregoing, the Mortgagor irrevecebly appoints the
Mortgagee sttotrney-in-fact for the Mortgagor to execute, deliver and file such Instruments for and on behalf

. of the Mortgagor.

26. Compliance With Lew and Regulations, The Kortgagor shall comply with atl leauws, ordinences,
regulstions, snd orders of fadersl, state, municipal, snd other goverrmntal authorities that ralate to the
Fropefty.

tf checked, notulthstanding any other provisfon hereof, this Morigage sacures only the
specific debt evidenced by the Note, sll extens!ons and renewsls thereof, the intarest thereon, and sdvances
herenftar mode by Mortgagee for taxes, assessments, snd nsurance snd to discharges encurbrances, and the
Interest on such advances.

By signing this Mortgage, Mortgsgor(s) agree that Nortgagers) havé resd the foregoing and
sgree to all provisions set out in this Mortgage.

: e T T
ST Ay S




PR - L._\'_..a__. - " ot

R T
ot T T R S

A ' - e t.: A a-"RL

State of Alaboma
County of SHELBY

On this 31st day of __January , 1992 | the undersigned authority

_ A Noetary Public in end for nld Cuunt'f 'In said State do hereby certify that
Michael_wajne Ingram and wife, Betty P. Ingram whose name(s) {s/are signed to the

feregaing conveyance, and who Ys/are informed of the contents of the conveyance, executed the same vulmturilr
on the day the some bears date.

Given under my hand and officisl seal this, the _31St  day of _January 19 92 |

| G

Notary 7

My Comfssion Expires: 9/27/95

State of Alabama
County of

1, the undersigned, Notary Public, 1n and for sald County In sald State, hereby certify that

~ whose name as of

& corporation, 1s signed to the foregeing instrument, end who s khown to me, acknowledged before me on thhl
date that, being informed of the contents of the In;trumnt ha, a3 such offficer and with full nuthnritr,
executed thu same voluntarily for and as the act of said curpurutinn

Glven under my hend and Official seal this day of . 19

Notary Public

Ny Conmission Explirast_

“soof I8Bruce 089

This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS
P.O. BOX b87
COLUMBIANA, ALABAMR 35051




EXHIBIT "A"

Begin at the point where the North line of the SE 1/4 of the SW 1/4
of Section 21, Township 21 South, Range 3 West, Shelby County,
Alabama, crosses the East line of the Birmingham-Montevallo Highway;
thence South 10 deg. West along said East line 804.0 faeet to the
point of beginning; thence North 87 deg. East 265.0 feet; thence
North 10 deg. East 155.0 feet; thence South 87 deg. West 265.0 feet;
thence South 10 deg. West 155.0 feet to the point of beginning: being
situated in Shelby County, Alabama.

Mineral and mining rights excepted.
SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and subsequent
years not yet due and payable. _

2. Transmission Line Permit to Alabama Power Company as shown by
instrument recorded in Deed Book 98 page 258 in Probate Office.

3. Right-of-Way granted to Shelby County by instrument recorded in

. Deed Book 152 page 252 in Probate Office.

4. Title to all minerals within and underlying the premises,

together with all mining rights and other rights, privileges and

immunities relating thereto.

SIGNED FOR IDEN ICATION:

[,

1
L ]‘

1. Deed Tax $ —

2. Mig Tax + ry F/,

3. Recorging Fee $

4. Indexing Fee ——%$ -k

5, Ng Tax Fee $ .

ST ra. L 6 Certified Fee $_ (00

L L CERTIEY s Total s ES 2@
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