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. Thig instr nared
TIMOTHY 0. PITTS AND WIFE, | iNamey .M CCULLOUGH ©
(Address) 1230 MONTCLATR ROAD BTHAM, AL 35210
LISA H. PITTS - — — =
2502 VIXEN STREET SECOR BANK, FEDERAL SAVINGS BANK
110 OFFICE PARK DR. P.0. BOX 1745
HELENA, ALABAMA 35080 BIRMINGHAM, AL 35202
MORTGAGOR MORTOQAGEE
“I” Includes sach mortgagor above. “You” means tha mortgagea, its successors and ns_::l_?ns.

REAL ESTATE MORTGAGE: For valua received, |, _LLIMOTHY O. PITTS AND WIFE, LISA H. PITTS

rant, bargaln, sell and convey to you, with power of safe, to sacura the payment of the secured debt described below, on ' JAN. 23: 19? 2
the real estate described below and all rights, easements, appurtenances, rents, leages and existing and future improvemants, together with
all fixtures, appliances, machinery, squipment and other articlas of personal roperty at any time installed in, attached to, or situatad in or on
the raal estate, or the buildings and Improvements to be erectad on the real estate, or to be used or intended to be used in connection with

the real astate, or in the operation of the buildings, improvemaents, plant, business or dwelling on the real estate, whether or not the personal
proparty is or shall be afflxed to the real eatate {2ll of which is called the “property”).
35080

PROPERTY ADDRESS; . 2202 VIXEN STREET , HELENA . Alabama
Bweet i) T Godei

LEGAL DESCRIPTION:

LOT 1, BLOCK "E", ACCORDING TO AMENDED MAP OF FOX HAVEN, FIRST SECTOR, AS SHOWN BY SURVEY
RECORDED IN MAP BOOK 7, PAGE 86, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

located in __ SHELBY County, Alabama.
TITLE: | covenant and warrant title 1o the proparty, except for encumbrances of record, municipel and zoning ordinances, current taxes and

assessments not yet dus and

. T

S8ECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreamants contained in . ¢
this mortgage and In any other document incorporatad hereln. Secured debt, as used in this mortgagse, Includes any amounts | owe you
under thls mortgage or under any instrument sacured by this morigage, all advances made 1o me herasunder, any amounts | owe you
under any future renewals, extensions or modifications of any instrument secured by this mortgage, and any sums | owe you under

E;m'niismw notes, homeowner's cash reserve agresments or other documants executed in substitution of or for any instrument secursd
this moitgage. .

Thie sacured debt is svidenced by (List sll instrumeants and agresments secured by this mortgage and the dates thereof.):
O
f - .

. O Futurs Advances: All amounts owsed under the above agreement are secured even though not all amounts may yat be

,-: advanced. Future advances under the agreemant are contemplated and will bs gsscured and will have priority to the same
extent as if made on the date this mortgags is executed.

X Ravolving credit loan egreement dated ___JAN. 23 1992 . An amounts owed under this agreament are securad even
' though not all amounts may yet ba advanced. Future advances undar the agreement are contamplatad and will be secured and
will have priority to the samae extent as if made on the date thia mortgaga is executed.
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plus Intarest, plus any disbursements made for the paymaent of taxes, special assessments, or Insurance on the property, with interest
on such disbursaments,

Q0 The abows obligation s dua and payabie on _JANUARY 23, 2012 if not pald earlier
L£¥") The total unpaid balancs sacursd by this mortgage &t any one time shall not exceed a maximum principal amount of:
o 00/1 - T Doliars ($ 60,000.00 }
>
[ i
Fudel

XX Varlabls Rate: The interest rate on the obligstion sacured by this mortgage may vary sccording to the terms of that abligation.

! [ 1A copy of tha loan agreement containing the terms under which the interast rate may vary is attached to this mortgage and
; made & part hareof.

TERMS AND COVENANTS: | agree to the termsa and covenants contained in this mortgage and in any riders described below and signed by me.
(O Commercial  [J Construction []
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PITTS LISA H. PITTS
(Sea!) {Seatl)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss:
-1, _TERESA S. MCCULLOUGH . 8 Notary Public in and for said county and In said state, heraby certify that

TIMOTHY O, PITTS AND WIFE, LISA H. PITTS ,
| [ ~whose namals) ARE signed to the foragoing conveyance, and who ARE known to me, acknowledged before me on
Individusl |

this day that, being informed of the contents of the conveyance, THEY axecuted the same voluntarily on the day the
samea baara datas.

whose nama(s) as — of the .
a corporation, slgned to the fnragulng conveyance and who ________ known to me, acknowledged before me on
T thie day that, baing informad of the contants of the conveyvance, he . as such officer and with full authorlty,
S .7 L executed the same voluntarily for and as the act of said corporation.

.-~ Glyan under mv hand this the day of __.,
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COVENANTS
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1. Payments. | aqrae io make all paymants on the sacured debt when dua, Unlegs we n?raa otherwise, any payments you receive f'om me or
for my benefit will be applied first to any amounts | owe you on tha securad debt {axc

then to principal. Iif partial prepayment of the securad debt occure for any reason, it will not reduce or excuse any subseguently scheduled
payment until the secured dabt is paid in full,

T . b B - '! '
2. Claims against Titla. | will pay all 1axes, assessmants, iens and encumbrances on the proparty when due and will defend title to the proparty
agalnst any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under tarms acceptable to you at my expanse and for your benafit. You will ba named as loss
payea or 8§ the inaured on any such insurance policy. Any insurance procesds may be applied, within your discretion, to eithar the rastoration

or repair of the damaged property or to the secured debt. If you require mortgage insurance, | agree to rmaintain such insurance for as long as
you raguira.

4, Proparty. | will keap tha prﬂpﬂﬁ? in good condition and make al repairs reasonably nacesshry,

5. Expenses. | agree 10 pay all your axpenses, including reasonable attornays’ fees if | break any covenants in this mortgage or in any obligation

secured by this mortgage. Attarneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

8. Dafault and Accelaration. If I fail to make any payments when due, or break any covenants under this mortgage or any obligations secured
by this mortgage, or sell or transfer tha property without your prior written consent, you are authorized to take possession of the morigaged

roperty, and with or without taking possession of said property after advertising the time, place and terms of sale, for thiee successive wesks
mimadiataly prior to sale thereof in soma newspaper published in the county in which the proparty is situated, praceed to sell the property
covared by this morigage in lots or parcels of en masses as you, your agents or assigns deem best, at the courthouse door in the counly in
which the maortgaged property or a part thereof is situated. If the mortgaged proparty is situated in Jefferson County, Alabama the sale will be
conductad at the door of the ¢courthouse of the Jefferson County, Alabama, in Birmingham, 215t Sueet entrance, at public outcry, to the highest
bidder far cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or othes prior charges against the
property and secand to the payment of axpenses of sale, including the costs of advertising and reasonable attorney’'s tees, togethar with the
cost of exacuting and recording deeds 1o the purchaser. Thirdly, any batance shall be applied 10 the payment of the indebtedness owed you
and sacured by this mortgage. You are hereby authorized to bid for and become the purchase: of the property at any such sale, and we do
hereby authorize your attornsy making the sale to execute deed to the pusrchaser of the property covered by this marigage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, 1 may
collect and retain the rants as long as | am not in default, if | default, you, your agent, or a court appointed receiver may take posssssion andd
manage the property and coflect the rents. Any rents you collact shall be applied first to the costs of managing Y. property, including court
costs and attorneys’ fees, commissions to renlal agents, and any other necessary retated expenses. The remaining aincunt of rents will thon
appiy to paymenis on tha securad debt as provided in Covenant 1.

8. Walver of Homestead. | heraby waive all right of homestead exemption in the property.

9, Lpasnhnlds; Condominiums; Planned Unit Developments. | agree 1o comply with the provisions of any lease if this mortgage is an a leasehold.
If this mortgage is on a unit in @ condominium or a planned unit develupment, | will perform all of my duties under tha covenants, by-taws, or
regulations of the condominium or planned unit developmaent.

10. Authotity of Mortgagee to Parform for Mortgagos. If | fail to perform any of my duties under this murt?auﬂ. you may perform the duties
ar cause them ta be performed. You may sign my namea or pay any amount if necassary for performance. If any cunstruction on the property

is discontinuad or not carried on in a reasonabie manne:, you may do whatever is necessary to protect your securify interest in the property.
This may Includa completing the construction.

Yﬂﬂf faifure 1o perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 10 protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
beaf intafest from the date of the payment until paid in full at the interast rate in effect on the secured debt.

11. Inspection. You may antar the property to inspect if you give ma notice heforehand. The notice must state the reasonable cause for yo'uf
inspection. ;

"
1i Condemnation. | assign 1o you the ﬁmmuds of any award or claim for damages connectad with a condarmnation or other taking of all or

any part of the proparty. Such proceeds will be applied as providad in Covenant 1. This assignment is subject to the terms of any prior security
agreament.

R

13. Walver. By exarcising any remedy available to you, you do not give up your rights to later use any other remedy. By not Exarcising.ﬁ]f
rambdy, if | default, you do not waive your right to later congider the event a defaull it it happens again, .

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties undsr this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying deist | do so only to mortgage my interest in the property undser the terms of this mortgage.

| also agras that you and any patty to this mortgage may extend, modify or make any other changes in the tern«s of this maontgage of the
secured debt without my consant, Such a change will not release me from the terms of this mortgays.

The duties and benefits of this morigage ahall bind and benefit the successors and assigns of either or both of us.

1§. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certifiad mail addressed to

me at the Property Addrass or any other address that | tell you. | will give any notice to you by certified mail to your adoress on the front side
af this mortgage. or to any other addreas which you have designated.,

Any notice shall ba deermed to have been given to aither of us when given in the manner stated ahbiove.

16. Transfer of the Proparty or a Baneoflcial Interast in the Mortgagor. H all or any part of the property or any intarcst in il is sold or transferred
without your prior writian consent, you may demand immadiate payment of the secured debt, You may alsc demarid immadiate paymeant it
the martgagor is not a natural person and a beneficial interest in the morgagor is sold or transferred. However, you may not damand payment
in the above situations if it is prohibited by fedaral 1aw as of the date of this mortgage.

17. Relense. When | have paid the sacured debt, you will discharge thhs mortgage without charge to ma. | agree to pay all costs to racord this
mortgags.
)

18. Due-On-Sale. Without your prior written consant, we will abstain from and will not cause or permit an[,sale, exchange, transtar or conveyance
of all or any part of the mortgaged property or any interest therein, votuntarily or by operation of law. Upon any such sala, axchange, transfer

ar canvayance afl suma owsd and sacured by this mortgage, shal, at your sole option and discretion become imwmediastely due and payable
and, in such event, you may exercige remedies provided in paragraph & above.
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