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RECORD AND RETURN TO:

JOHNSON & ASSOCIATES (15 <
MORTGAGE CO., INC. | \&ﬁ% mI,lIJ
2140 11TH AVENUE SOUTH, SUITE 205 | Lﬁo
BIRMINGHAM, ALABAMA 35205 "Jfl"{ '

(Spaos Abeve This Line For Recerding Date)

MORTGAGE 202427

C e
[

THIS MORTGAGE ("Security Instrumeat™) isgiven oo January 23, 1992 == . The graator is
BRIAN E. PETERS AND JANE W. PETERS, HUSBAND AND WIFE

X {"Borrowee"),
This Security Iastrumeat is given to  JOHNSON & ASSOCIATES
MORTGAGE CO., INC. ;
which is organized and exisiing under the faws of THE STATE OF DELAWARE , and
whbse addrees s 2140 11TH AVENUE SOUTH, SUITE 205,
B IRMINGHAM, ALABAMA 35205 * (" Lender™).

Borrower owes Lender ibe principal sum of

NINETY SIX THOUSAND AND NO/ 10O xwunuunununas i s A dEuANSNNSNARNEQNERN.YYS
Pollers (U.S. $ "GB8.000.00 ). This debt is evidenced by Borrowsr’s sote dated the same date as this
Security Instrument ("Nntl“s, which provides for monthly paymeats, with the full debt, if not paid earlier, due and
paysble on  FEBRUARY 1, 2022 . This Security Insirument secures 1o Lender: (s) the repaymeat of the
debt evidenced by the Noie, with inlerset, and all renswsls, extensions and modifications of the Nots; (b) the paymeat of
all other sums, with intecest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrowss’s covenants and sgreements under this Securitly Instrumeat and the Note. For this purpose,
Barrowes does hersby morigage, grant and convey to Lender snd Lendec’s successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama:

. ] Kot 9, according to the Survey of Woodvale Subdivision, as recorded in Map Book 12,
1 pages 21 and 22, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, regtrictions, set back lines, rights of way, limita-
tions, ' if any, of record. -

which has the address of gp09 WOODVALE DRIVE HELENA
. (Street) | (Gity)
Alabama 38080 {"Property Address”);

(Zip Code)

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and sssigns, forever, together with all
the improvements now or herssfler erected on the Proparty, and all easemaats, appurtenances, and fixtures mow or beceallar

‘s part of the Property. All replacoments and additions shall also be coversd by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed snd has the right W
morigage, grant and convey the Property sod that the ty is unsacumbered, except for encumbrances of record.
Borrowsr warrsnts and will defend generaily the titls to Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combinee uniform covenants for national use and mon-uniform covenants with
limiled variations by jurisdiction 1o constitute a uniform security insirumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrowsr shall promptly pay whea due

the principal of and interesi on the debi evidenced by the Note and any prepayment and late charges due under ibe Nole,

2 Funds for Taxes and Insurance. Subject 1o applicable law oc to & written waiver by Laoder, Borrowsr shall F%
to Lender on the day monthly payments are dus under the Note, uatil the Nole is paid in full, & sim ("Funds™) for: (a
yoarly taxes snd assessments which may atlain pricrity over this Securily Instrument ss a lien oo the Property; {b)

‘yearly loasehold payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d)

yoarly flood insurance premiums, if any; (s) yearly morigage 'ﬂlm peemiums, if apyypnd (f) any sums payable by

Farm 3081 8-
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Borrowsr to Lender, i socordance with the provisions of parsgraph 8§, in lieu of the payment of moctgage insurance
premiums, These items are called “Escrow Items.” Lender may, st ony time, collect and hold Funds in an amount oot 1o
oxcood the meximum amount o Lender for a federally related morigage loan may require for Bocrower's escrow account
under the federal Real Estate Settloment Procedures Act of 1974 as amended from time to fime, 12 US.C. § 2601 ot seq.
(“RESPA"), unless anothar law that applies to the Funds seis a lesser amount. I so, Lender may, at any time, collect and
told Funde in an smount not to exceed ihe lesser amount, Lender may estimate the amount of Funds due on ihe basis of

current data and reasonable sstimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shail be beld in an institution whose deposits are insured by s faders! agency, instrumentality, or sality

(including Lender, if Lender is such an institution) or in any Federal Home Losn Bank. Leoder shall apply the Funds fo
pay the Escrow Items. Lender may mot charge Bocrower for holding and spplying. the Funds, snnually soalyzisg the
secrow sccount, or verifying the Escrow I[tems, unless Lender pays Borrower interest oo the Funds and applicable haw
permits Lander to make such a charge, However, Laader may require Borrowsr to pay a one-lime charge for an
independent real estate tax reporiing service used by Lender in cosnection with this losn, unless pplicable law provides
otherwise. Unless o agresment ie made or applicable law requires inisrest 1o be paid, Lender shall be required o pay
Borrower say interest or earnings on the Funds. Borrower and Lender may agres ia wriling, bo , thal laterest shall be
paid on the Funds. Lender shail give 1o Borrower, without charge, an anausl sccounting of the Funds, showing credits and
debits 1o the Funds and the purpose for which each debil to the Funds wasr made. The Funds are pledged as additional
security for all sums secured by this Security Instrument,

If the Funds beld by Lender exceed the smounts permitied 1o be held by applicable law, Lender shall account fto
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at eny tlime iv not sufficient 1o pay the Eacrow Items when due, Lender may so polify Borrower in writing, and, in
such case Borrower shall pay fo Lender the amount necessary io make up the deficieacy. Borrower shall make up ihe
deficiency in no more than {welve moathly paymeats, st Lander's sole discretion,

'Upon payment in full of all sums secured by this Security rument, Leader shall prompily refund to Borrowsr any
Funds held by Lender. If, under paragraph 21, Lender shall scquife or seil the Property, Leader, prior to the scquisition or
sale of the Properly, shall apply sny Funds held by Lander at the time of scquisition or sals as a credit against the sums
secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all peyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoad, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, 1o any late charges dus under the Note,

4. Charges; Liens, Barrower shall pay all {axes, asssssments, charges, fines and impositions attributable fo the
Property which may stlain priocity over this Securily lnstrument, and Jeasshold payments or ground reants, if any.
Borcower shall pay thess cbligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall
pay them on time directly to the person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Leader
receipis evidencing the payments,

¥ Borrower shall prompily discharge any lien which hes priority over this Security lastrument unless Borrower: {a)
sgrees in wrifing to the payment of the obligation secured by the lisn in a manner scceptsble lo Lender; (b} conlests in
Q)good faith the lien by, or defends against snforcement of the lian in, Jegal procesdings which in the Lender’s opinion operats .
w=-{tc prevent .the enforcemeni of the lisn; or (c) secures from the holder of the lien an agreement satisfaclory to Lender
mm_.lbordinaﬁhg the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
E"_gwhinh may atfsin priority over this Security Instrumeni, Lender may give Borrower s notfice identifying the Lea.
ui‘ﬁﬂorruwar shall satisfy the lien or take ons or more of the actions sel forth above within 10 days of the giving of notice,
S. Hazard or Property Insurance, Borrower shell keep the improvementis now sxisting or fter sractod on the
¢ )Property Insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards,
_including Hioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
Cthe periods that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject to
3] onder's approve]l which shall not be unreasonably withheld, 1f Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s righis in the Property in sccordance with paragraph 7.
_ All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shail have the right to hold the policies and renewals. 1i Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums snd renewal notices. In the ovent of loss, Borrower shall give prompt notice o the insurance
carrier and Lender. Lender may meke proof of Josa if not made prompily by Borrower. '

Unless Londer and Borrower otherwise agree in wriling, insurance proceeds shall be appliad to restoration or repeir of
the Property damsged, if the restoration or repair is economically feasible and Lender’s security is not lessenad. If the
restoration or repair is not economically feesible or Lender's securily would be lossened, the insurance procesds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. U
Boctower abandons the Property, or does not snswer within 30 days s notice from Leader that the insurance carrier has
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {o repair or reslore
ibe Property or to pay sums secured by this Security Instrumeal, whether or not then due, Tha X0-day period will begin
when the nolice is given.

Unless Lender and Borrowes otherwise agree in wriling, sny application of procesds o principal shall not extsnd or
postpone the due date of the moathly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is scquired by Lander, Borrower’s right to any insurance policies and proceeds resulling
from damage 1o the Property prior 1o the scquisition shall pass 1o Lender io the extent of the sums secured by this Securily
Instcument immediately prior to the acquisitioa,

. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixly days
sfter the execulion of this Security Instrument and shall coatinuve to occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees m wriling, which consent shall not be
unreasonebly withheld, or unlees extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriocate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or procewding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the liea created by this Security
Instrument or Lander’s security interest, Borrower may cure IT a default and reinsiate, as provided in paragraph 18, by

.
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causing the action or proceeding to be dismissed with a ruling that, in Lecder’s good faith determicafica, precludes
forfeiture of the Borrower's interest in the Properiy or other material impeirment of the lisa created by this Security
Instrument or Lender's security intecest, Borrower shall aleo Le in defsult i Borrower, during 1he loan application process,
gave materially false or inaccurate information or statemects to Lesoder (or failed 1o provide Leoder with any material
information) in connsction with the loan evideaced by the Note, including, but pet limited 1o, repressatations cooceraing
Borrower's cocupancy of the Property as a principal residence. If this Security Iastrument is on o leasehold, Borrower ehall
comply with all the provisions of the lease. If Borrower acquires fse title 1o the Property, the Jeasehold and the fee title
shall not merge uniess Lander agrees to the merger in writing,

7. Protection of Lender's Righta in the Property. Ii Borrower faile to perform the mmnu and agresments
contained in this Security Instrument, or thers v a logal procesding that may sigoificantly affect Lender’s rights in the -
Property (such as m procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lander may do and pay for whatever is mecessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and sntering on the Property to make repairs. Although
Lender may take ection under this paragraph 7, Lander doss not have o do o, -

Any amountis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall beer interest from
the date of disbursement at the Nole rate and shall be payabls, with interest, upon notice from Leader to Borrower
requesting payment,

8. Morigage Insurance, Ii Lender required mlgago insurance as a condition of mhng the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapees or cesses io be in eflect, Borrower shall pay the
premiums required {o obtsin coversge eubstantially equivalent io the morigage insurance previously in effect, at a cost
substantially squivalent to the coel to Borrower of the morigage ?mruu praviously in effect, from an slternate morigage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not lnihhh Borrower shall pay to
Leader each month a sum equal to one-twelfth of the ysarly morigage insurance pramium being paid by Borrower whea the
insurance coverage lapsed or ceassd to be in effect. Lender will accept, use and retain these paymenis as s Joss remrve in
lieu of morigage insurance. Loss reserve paymentis may oo longer be required, at the oplion of Leader, if morigage
insurance coverage {in the amount and for the period that Lesnder requires) provided by an insurer spproved by Lender
again becomes available and is obiained, Borrower shall pay the premiums required to mainisin morigage insurance in
sifect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writlen
sgreement beiween Borrower and Leader or applicable law,

9. Inspection. Leader or its lgmt may make reasonable entries upon and inspections of the Proplrty Landor shall
give Borrower notice at the time of or prior o an inspection speciiying reasonable cause for the inspectioca.

10, Condemnation, The proceads of any award or claim for damages, direct or consequential, in coansclion with any
condemnation or othar taking of any part of the Property, or for conreyance in lisu of condemnation, sre hereby assigned
nnﬂ shall be paid to Leader.

In the event of a total taking of tha Property, the procesds shall be applied to the sums secured 'hy this Security
Instrument, whether or not then dus, with any excess paid to Borrowsr. In the svent of a partial taking of the Property i
which the Iair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secusr¢d by this Security Instrument immediately before the taking, unless Borrowsr and Leoder otherwise agree ia

wi wriling, the sums secured by this Security Instrumeni shall be reduced by the amount of the proceeds multiplied by the
a: following fraction: (a) the total amount of tha sums secured immediately befors the taking, divided by (b) the fair market
ln value of the Prnpul)r immaediately belors ibe taking. Any balance shall be peid to Borrower. In the sveni of a pariial taking

of the Property in which the fair market value of the Property immediately befors the tsking is lees than the amount of the
swins secured immediately before the taking, unless Borrower snd Landec othacrwise agree in wriling or unless applicable

» law otherwise provides, the procesds shall be sppliad to the sums secured by this Security Instrument whether or aot the
SSeums are then due.

. If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
en award or seflle a claim jor damages, Borrower fails 1o respood to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repeir of the Property or
to the sums secured by this Securily Instrument, whether or not then due,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not exiead or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or changs ibs amount of such payments,

11. Barrower Not Released; Forbearance By Lsnder Not a Waiver. Extensioa of the time for payment or
modification of amortization of the sums secured by this Security lastrumeni granted by Lender lo sany successor ia
interest of Borrower shall not operats to release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required to commence proceedings against any successor in imterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security lastrument by reason of any demand made
by the original Borrowsr or Borrower's successors in interest. Aoy forbearance by Lender in exercising any right or
remedy sha!l not be » waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covensals and sgresmanis of
this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not sxscute the Note: (a) is cosigning this Security Instrument only lo morigage, grant and convey
that Borrower’s intersst in the Property under the terms of this Security Instrumeat; (b) is oot personally obligated to pay
the sums secured by this Security Instrumsat: and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or maks any accommodations with regard 1o the terms of this Security Instrument or the Nots without that
Borrower's consent. ;

- 13, Loan Charges. Il the loan secured by this Security Instrument is subject 10 a hhw which sets maximum loan
chatges, and that law is finally inlerpreted so that ihe interest or other loan charges collecied or to be collected in
connection with the loan sxcesd the permitisd limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Bocrower which excesded
pormitied limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, llu reduction will be ireated asa
partial prepayment without any prepayment charge under the Nu3
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14. Noticos, Any notice o Borrower provided for in this Security lastrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by
{icst class mail to Leader's address stated hersin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in {his Security Instrument shall be deemed 1o have been given to Borrower or Leader whea given as provided
in this paragraph. |

15. Governing Law; Severability. This Security lastrument shall be governed by federal haw and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of lhis Security Instrument or the
Note coaflicts with spplicable law, such conflict shall not affect other provisions of this Security Instruhent or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Nots are declared to be severable, |

16. Borrower's Copy. Bossrower shail be given one conformed copy of the Note and of this Security Instrumeat.

17. Tranafor of the Property or s Bensficial Interest in Borrower. If all or any part of the Property or any
interset in it is sold or transferred (or if a beneficial interest im Bocrower is sold or transferred and Borrower is ot a
natural person) without Lender’s prior writlen consent, Lander may, at its option, require imumediate paymeat in full of all

 sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited

by feders! law as of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Bocrower motios of acceleration. The motice shalt provide & period of
not lses than 30 days from the date the notice is delivered or mailed within which Borrower must pay sil sums secured by
this Security Instrument. It Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower. .

'18. Borrower's Right to Reinstate. If Borrower meeis cerlain conditions, Borrower shall have the right to have
enfgrcomant of this Security Instrument discontinued st any time prier to the sarlior of: {(a) § days (or such other period as
applicable law may specily for relnstalement) before sale of the Property pursuant to sny power of sale contained in this
Securily Insirument; or {b) entry of a judgmeat enforcing this gwurity Instrument, Those conditions are that Borrowes:
{a) pays Lender all sums which thes would be due under this Security Instrument and the Note as if o scceleration bad
occurred; (b) cures any default of sny other covenanls or agresments; (c) pays all expenses incurred in snforcing this
Security Instrumeat, including, but not limited to, reascnable attorneys’ fess; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeat, Lender's rights in the Property and Borrower's
obligation to pey ithe sums secured by this Securily Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalil remsin fully effective as if no acceleration had
occurred. Howaver, this right to reinstats shall not apply in the case of scceleration under peragraph 17,

19. Sals of Note; Change of Loan Servicer. The Note or a pertisl interest in the Note {together with this Security
Instrument) may be sold one or more times wilhout prior notice 1o Bocrowsr. A sale may result in a change in the entily
(known as the *Loan Servicer”) that collects monthly payments due under the Note and this Securily lastrument. There
also may be one or more changes of the Loan Servicer unrslated to a sale of the Note. If there is a change of the Loan
_Squv'mar, Borrower will be given written notice of the change in sccordance with peragraph 14 above and applicable law,

o notice will staie the name and address of the new Loan Secvicer and the address 1o which payments should be made,
The notice will also contain any other information required by applicable law. |

" 20. Hazardous Subastances. Borrower shall not ceuse or permit the presence, use, disposal, siorage, or release of any
Hazardous ' Substances on or in the Property. Borrower shall not do, nor allow anyons sise to do, anything affecting the
Property that is in violation of any Eavironmental lLaw. The preceding {wo sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Subsiances that are generaily recognized to be sppropriate o
not mal residential uses and to maintenance of the Property. |

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other actica by
any governmental or regulatory sgency or private perty involving the Property aad any Hazardous Substance or
Enviconmental Law of which Borrower has sctual knowlsdge. 1f Borrower learns, or is notified by sny governmenisl or
regulatory suthority, that sny removal or other remedialion of any Hezardous Subsiance aifecting the Property is
necessary, Borrower shall promptly take all ascessary remedial actions in sccordance with Environmental Law.

" Asused in thix parageaph 20, *Hazardous Substances” are thooe substances defined as loxic or hazardous subsiances by
Eovironmental Law and the following substances: gesoline, kerosene, other flammable oc toxic petroleum producls, toxzic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive materials, As
usad in this paragraph 20, “Enviroomental Law™ means {ederal laws and laws of the jurisdiction where ihs Property ie
focaled that relate to health, safety or envirouamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lsnder shall give nolice fo Borrower prior to acceleration following
Borrower’s breach ef any covenant or agreement in this Security lnstrument {but not prior ie acceleration
under paragraph 17 unless applicable law provides otherwise). Tha notice shall spacify: (s) the default; (b) the
action required to cure ths default; (c) a date, not less than 30 days from the date the notice is givean to
Barrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secerity lustrument and sale of
the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any sther delense of Borrower fo
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediats payment in fail of all sams secured by this Securily Instrument without
further demand and may invoke the power of sale and any other remedies parmitied by applicable law. Lender
shall be entitled to collect all expenses incurred in pursming the remediss previded in this paragraph 21,

including, bul not limited to, reasonable attorneys’ feex and cosis of tille evidence.

If Londer invokes the power of sale, Lender shall give a copy of a notics to BPorrower in the manner
provided in paragraph 14, Lender shail publish the notice of sale once a week for thres consecutlive weeks ina
newspaper published in Shelby County, Alabama, and therewpan shall sell
the Property to the highest bidder at public auction at the front door of ihe County Courthouse of this Ceunty.
Londer shall deliver to the purchaser Lender's desd conveying the Properiy. Lender or ity designes may
purchase the Properiy at any sale. Borrowsr covenants and agrees that the procesds of the male shall be applied
in the following order: {a) 10 all expenses of the male, including, bat not limited to, reasonable attorneys’ fees;
{t) to all sums secured by this Security Insirument; and {c} any excess to the person or persons legally
sntitled toit. ‘ -

¥
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22, Release. Upoa payment of ol sums secured by this Secucity Instrument, Leader shall rlrlnﬂ this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers., Borrower waives all rights of homestead ezempilion in the Property sod r-lmquuhu all rights of
curtesy and dower in the Properly.

24, Riders to this Security Instrument. If one or more riders are exscuted by Borrower and rmd-d together
with this Security Instrument, the covenants and agresmentis of each such rider shall be incorporated jmto and shall

amead and supplement the covenants end egresments of this Security Instrument as if the rid-r{:} weee & part of this
Security Instrument, (Check applicabls box(es))

Adpstable Rete Rider Condominium Rider 1-4 Family Rider

Graduated Paymeni Rider Planned Unit Development Rider Biweskly Paymeat Rider
Balloon Rider Rale Improvemesat Rider Second Home Rider

Other(s) {(specity)

BY SIGNING BELOW, Borrowsr sccepls and sgress to the terms and covenants contsined in this Security
Instrument and in any rider(s) sxecuted by Borrower and recorded with it.

Witnesses:
N ]
h Berrowse
ol | |
| (Seal)
Borrower
- e ooy
Berevwer
(Semt)
| Beoswrwwr
I.\r? . | .
&
5
% S — (Space Balow This Line For Acknowledgament)
L
?g STATE OF ALABAMA, JEFFERSON County ss: e,
. o e o
= On this 23rd day of January, 1992 .1, Frank K. Bynum “'t '
2 s Notary Public in and for said county and in said state, bareby certify that S f ‘v
Brian E. Peters and wife, Jane W. Peters DT T A B Sac
whoss namel(s) are signed to the foregoing comveyance, sad who  are known io mie, achnowledged

befors me that, being informed of the contents of the conveyance, sbwkbaithey executed the' razie ﬂlnn@r_ily and s
bisthat/their act on the day the same bears date. |

..' "
s . §-h
-"-ill.'q'lI.il_

Gliven under my band and seal of office this the 23rd day of January, 1992

‘My Commission explres: é_
11/20/92 .

Notary Publio

This instrument was prepared by: Frank K. Bynum, Attorney at Law

3 .
‘ ‘
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ADIJUSTABLE RATE RIDER 202427
(1 Your Treasury Index - Rate Cape - Fized Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER i made this 23rd day of January -, 19 92
, and iz incorpocated Into and shall be desmed o amend and supplement the Morigage, Deed of Trusi or Security
Deed (the “Security Instrument”)} of the same date given by the umdersigned (the “Borrower™} fo secure

Barrower’s Adjusiable Rats Note {the "Nots") to  JOHNSON & ASSOCIATES
MORTGAGE CO., INC.

the Securily Instrument and located at:
8009 WOODVALE DRIVE, HELENA, AL 35080 ‘

[Propacty Address)

{the “Lender”) of the same date and covering the property described in

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADIJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

K-

ADDITIONAL COVENANTS. In addition fto #he covenanis and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for en initial interest rate of 4 825 %. The Note provides for changes in the
sdjusiable inlerest rale and ihe monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjusteble interest rate I will pay may change oa the first day of FEBRUARY .19 83,
and oo that day every 12th month thereafler. Each date on which my adjustable iaterest rate could change is called

s "Change Dats".

{B} The Index b
Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The “Index™ is

'~ the weekly aversge yield on United States Treasury securities sdjusted fo a consiant maturity of 1 yesr, as made

available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belors sach
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & mew index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate Ly adding

TWO AND THREE FOURTHS peccentage points ( 2.76 %) to the
Current Index, The Note Holder will then round the result of this addition to the nearest one-eighth of one

" percentage point (0,125%). Subject to the limits stated in Secticn 4(D) below, this rounded amount will be my new

interest rate until the next Change Dats.

The Note Holder will then datermine tho amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied to owe at the Change Date in full on the maturity date at my new intecest
rale in substantislly equal paymenis. The result of thiz calculation will be the new amount of my moathly
payment,

{D) Limiis on Interest Rate Changes

The interest rate [ am roquired to pay at the first Change Dete will not be greater than 6.826 %
or less than 2 B25 5. Thersalter, my sdjustable interest rate will never be increased or decreased on
any single Change Date by more than TWO
percentage point(s) { 2 00 %) from the rate of interest I have besn paying for the preceding 12
monihs, My interest rate will never be greater than 10.825 %, which is called the "Maximum Rate”.

(E) Effective Date of Changes :

My new interest rate will become effective on esch Change Date. I will pay the amount of my new moathly

- payment beginning oo the first monthly payment date afier the Change Date uniil the amount of my monthly

payment changes again.
{F) Notice of Changes

The Note Holder will deliver or mail to me & notice of say changes in my adjustable interest rate and the
amount of my monthly payment befors the effective date of any changs. The notics will include information
roquired by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Nole provides for the Borrowsr’s option to convert from an adjusizble interest rate with interest rate

. limits to a fixed interest rate, as follows:

MULTISTATE COMERTIBLE ADJUSTABLE RATE RIOER- Singis Family =1 Year Trosswry Index= Fawle Mas Unifors:
Formy 3118 Jan/#9 Page 1 F 4
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert te Fixed Rate |

I bave s Conversion lon that | can exercise unless I am in defauit or this Sectiom S{A) will not permit me
o do so. The "Conversion ion” is my option 1o coaveri the intersst rate [ am required o pay Ly this Nots from
sn adjustable rete with interest rete limits to the fixed rafe caloulsted under Section S(B) below.

The conversion con only take place oo s datels) specilied by the Note Holder during the period beginning oo
the firet Change Date and ending on the fifth Change Date. Each date oo whick my adjustable iaterest rate can
conver! 10 the new fixed rate is called the “Coaversica Date.” -

1f T want io exercise the Coaversion Option, | must first meet cerisin conditions. Thoss conditioas are that: (i)
I must give the Note Holder notice that I want to do #0; {ii) on the Conversion Dute, I must not be in default under
the Note or the Security Insirumeat; (iil) by s date specified by the Note Holder, I must pay the Nois Holder 2
convervion fee of US. § 250,00 ; and (iv) | must sign and give the Note Holder any documents
ibs Note Holder requires to elffect the conversion.

(B) Calculation of Fixed Rate !

My asw, fixed interest rate will be eque! to the Feders] National Morigage Association’s required net yield as
of s date and time of day specilied by the Note Holder for (i) if the origioal term of this Note is greater than 15
sars, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitmants, 2:‘)ylllll
ive-oighths of ene percentage point (0.625%), rounded fo the mesrest cne-aighth of one percentsge point (0.125%),
or {ii) if the original tecmn of this Note is 15 years or less, 15-year fixed rate mor coversd by licable
60-day mandatory delivery ocommitments, plus five-eighths of ocos percen point {0.625%), to the
neared! ons-eighth of cne perceatags point (0.125%). Il this required net yield canpot be determined because the
applicable commitments are no! available, tha Nole Ho)?t will determine my inlersst rate by using comparable
information. My naw rate calculated under this Section ¥ B) will not be greaier than the Muimunmfnh slated ia
Section 4(D) above.

{C) New Payment Amount and Effective Data

1f 1 choose {5 exercise the Coaversion Option, the Note Holder will determine the amount of the moathly
payment that would be sufficient to y the unpaid principal I em expacted to owe on the Conversion Date ia full
on the Malwrity Date at my naw fixed interest rate in substantisily equal payments, The result of this caleuiation

will be the mew amount of my monthly payment. Beginning with my first monthly payment afier the Conversica
Date, 1 will pay the new amount s my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untii Borrower exercises the Conversion Option under the coaditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenaat 17 of the Secwity Instrumeat is amended to read as follows:

Transfer of the Property sr a Benelicial Interest in Borrower. If all or sny part of the Properly or any

“interest in it is sold or transierred {oc if a beneficial interest in Borrower is sold or transferred and Borrower is aot

a natural person) without Lender's prior written consent, Leudar may, at ils oplion, require immediaie payment i
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Leoder if
sxerciss is prohibited by federal law as of the date of this Securily Instrument. Lander also shall sof exercise this
option if: (a) Borrower causes to be submitisd to Lender information required by Lender io evsiuite the inlsnded
transfores as if 8 mew loan were being made to the transferes; and (b) Lender reasonably determines that Lsader's
securily will aot be impaired by the assumption and that the risk of a breach of any covenani or agreement in
this Security Instrument is acceplabls to Lender. .

To the extent permitted by applicable law, Lender may a reasonable fse as a condition 1o Lender's
consent 1o the loan ssmumption. Lender aiso may require ihe iransieres to sign an assumplion agresment that is
acceptable to Leader and that obligaiss the transferee io keep all the promises and n'Lrumtl made in the Nols
and in this Securily Instrument. Borrower will continue to be obligated under Note and this Security
Instrument unisse Lender relsases Borrower in wriling.

If Lander exercises the option fo require immediate payment in full, Lender shall give Borrower aotice of
acceleration. The nolice shall provide a period of not less than 30 days from the date the nolice is dalivered or
mailed wilhin which Borrower must ort{ all sums secured by this Security losirument. If Borrower fails to pay
these sums pricr io the expiration is period, Lender may invoke any remediss permitted by this Securily
Instrument without furiher notics or demand on Bocrower.

2. If Borrowsr sxarcises the Convecsion Option under the conditions stated in Section B of this Adpuriable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument cootained im Section C 1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumsol shall instead be in
sffoct, as follows: .

Transfer of the Property or a Beneficial Intersst in Borrower. If all or any part of the Property or sny
interest in it is sold or transferred (or if a beneficial interest ia Borrower is sold or transferred and Borrower is mol
s nalural person) without Lender's prior wriltea conseai, Lender may, at ils oplics, require immediste payment in
full of all sums secured by this Security Instrument, Howsever, thiw opticn shall not be exercised by if
sxercise is prohibiled by foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bocrower notice of scceleration. The nolice shall provide a
pericd of not lees than 30 days from the date the notice is deliverad or mailed within which Borrower must pay sl
sums secured by this Securily Instrument. If Borrower fsils o pay these sums prior to the eipiration of ihis
period, Lender may invoke any remesdies permitied by this Security Instrumeat without furiber notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to

Ats contained in this Admustable
Rate Rider

Tl A A SHLET L
[ CERTIFY THIS
TRUNTHT WAS Pt

07 IAN30 AW 9: L3

2 Fax
3. Recording Fee

5 No Tax Fee 3
| 6. Certitied Fee s_ . 0D
F L
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(Saal)

Bosrower
{Seal)

Borrower
(Saal)

Besvewnr
(Seal)

Bevoewwor



