[ R

ook I8eice 607

Pt

PR S "-.L_L'

WL

A
4

o Nl

=Tt - o Ry

]

Bl ]

L3

CERLNTED

ELy

1 '\_.

-
ST e WL T

B
- .

BT R L

.- f - -
LT AT
X R

T
e -
4 T

L

|
=4

|
.-rw—ﬂ.':-:;E

et e

o

.

£odaA

American General Finance, Inc.

A Subsidiary of Amarican Genecal Corporaion

STATE OF ALABAMA
SHELBY COUNTY '8 35
MORTGAGE
THIS INDENTURE made on JANUARY 23rd 1992
betwean _ NELLI AM T ARNOLD AND WIFE KAY W. ARNOLD {herainafiar, whether ong or mora,

roferrad to as “Mortgagor’), and American General Finance, Inc., (herainafter referred to as “"Morigagse’)

WITNESSETH:
WHEREAS, the said __ WILLIAM T ARNOID AND WIFE KAY W. ARNOLD {is} (are) justly
indebtad to Mortgagee ae evidanced by a note of even date herewith in the amount of § _ 10444 ,12
{the amount financed baing ¢ 7510.48 - ), payable in monthly installmants, the last of which installmeanis
ghall be due and payable on August 1, .19 95 {tha “Loan™}.

NOW. THEREFORE, ths undersigned Morigagor {whether one or more} in consideration of the premises and to secure the payment of the Loan and
compliance with ali the stipulations herein contained, does hereby grant, bargain, sell and convey unto Morigages. ite successors and assigns, the

following described real astate, situated in _Shelby ‘

County, Alabama, to wit:

As per volume 248, page 658. Lot no. 343 in Allendale Subdivislon, according
to the map of said Subdivision which is recorded in the Probate Office of
Shelby County, Alabama. In Map Book 4, Page 78: situated in Shelby County,
Alsbama.

Togethar with all rights, privileges, tensments and appurtenances thereunto belonging or in any wise apperiaining, inciuding, but not limitad to,
heating, air-cenditioning, lighting, plumbing and ali other fixtures appertaining to said real estate, all of which shall be deemed realty and conveyed by
this morigage {s8 id real estate and fixtures baing hereinafter sometimes referrad 1o as the “"Propearty).

TO HAVE AND TO HOLD the Proparty, and every par thereof, unto Morigagees, ‘te successors and assigns forever; and Morigagor covenanis with
Mdrigagee that Mortgagoris {awfully seized in fee simple of the Proparly and has a good right 10 mortgage and convey the samae; that the property is free
of all encumbrances, except the lien of currant ad valorem taxes, the hereinafter described first mortgage, and such other encumbrances, if any, 8s are
expressly sel oul above, and Mortgagor will warrant and forever defand the title to the same unta Mortgages, its successors and assigns, against the

lawful claims of all persong whomeoavar.

Tosecurathe Loan further, Morigagor agrees (8) to pay all taxes, assassments or other liens taking priority over this morigage, impaosed legally upon
tha Property, and should dafault be made in the payment of any part theraof, Mortgages, at its oplion, may pay the same; and (b} 10 keep the Proparty
continuously insurad in such manner and in such companies as may be satisfactory 1o Mortgagea, for the full insurable value theraof, with toss, it any,
payabie to Morigages, as its intaresl may appear. if Mortgagor fails to kaap the Property 80 insured. Morigages may, at its option, soinsurathe Property
for Mortgagee's own benefit, the proceads from such insurance, if collectad, shall be credited on the Loan, less the cost of collecting same, or, ai the
elaction of Mortgagee, may be used in repairing of raconstructing the property. All amounts 50 expended by Morigagee for insurance of for the payment
ol taxes. agsessments or any other prior hens shall bacome an additional debt due and atonce payshle 1o Morigagee, without demand upon or notice to
any person, shall be secured by the lien of this mortgage, and shall bear interast from date of payment by Mortgages, and atthe glection of Mortgagae,
and withaut notice 1o any person, Mortgages may declare the Loan due and payable, and this mortgage may be foreclosed as hereinafter provided.

Mortgagor agreses to take good care of the Property, not to commit or permit any waste thareon, to keep the same repairad, and at alltimes fo maintain
the same in as good condition 8s the aMe Now is, reasonable waar and 1ear excepted.

Notwithstanding any other provision of this morigagse o the note or notes evidencing the Dabt, the Debt shall bacome immadiately dus and payable at
the option of the Morigagee, upon tha conveyance of the Real Estate, or any part thereof or any interest therein.

Mortgagor agraes that no dalay or failure of Mortgagee to exarcias any option to declara the maturity of any debt secured hereby shall be deemed a
waivar of its right to exercise such option or declare such forfaiture, either as 1o any part or present default, and it is further agread that no tarms of
conditiong contained in this mortgage can be waived, nitared or changed except in writing, sign:ad by Mortgagor and by an axecutive officer of

Maortgagee.

After any default hereunder, Morigagee shall, upon bill filed or othar propar {egail procesdings being comme nced for tha foraclosura of this Mortgags,
be antitled, 8¢ a matter of right, tothe appointmant by any compatent caurt or iribunal, without notice te any party, ot a receiver of the rents, issues and

profits of the Property, with power 10 lease and control the Property, end with such othar powers as may be deamed necessary.

UPON CﬂﬁDITIDN, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thareof, and all other indebtadness securad heraby,
and reimburses Morigagee for any amount it may have expanded in payment of taxes and insurance or other liens, and intarast thereon, and shall do all
athar acts herein pgraed to ha done, this conveyance shall be null and void; bul shouid default be made in the paymeni of any sum expanded by
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Mortgages under the authority of any of the provisions hereof. or should the Loan. or any ranawals or extangions thersof, or any part thereof, or any
interest thereon, remain unpaid at maturity, by acceleration or otherwise, or should the interest of Mortgagee in the Property bacome endangered by
reason of the anforcemant of any prior lien or encumbrance thareon (including but not limited 1o foraclosura or other aenforcament of the first mortgage
described balow) s as to endenger the Loan, or should any law, either faderal or state, be passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Loan, or permitting or authoerizing the deduction of any such tax from the principal or intarest of the Loan, or by virlue of
which any tax or assessment upon tha Property shall be chargeable againsi the owner of this morigage, than, in any ona of said events, sllindebtadness
hereby secured, or such portion thereof as may not at said date have been paid, with interest theraon, shall at once bacoma dua and payable al the
option of the Morigagse, and thie mortgage may be foreclosed as now provided by law: and Mortgagee shall be authorized to take possassion of tha
Property, and after giving twenty-one days’ notice by publication once a waek for three consecutive weeks of the tima, place and terma of sale, in soma
newspaper published in the county whersin the Proparty is located, to sell the same in front of the Courthousa door of such County, at public outcry, 10
the highast bidder for eash, and apply the proceeds of said sale: first, to the expense of advertising, gelling and conveying, including such attorney’s fee
as may be permittad under the terms of Lha note evidencing the Loan; sacond, to tha paymant of any amounts that may have bean expended, or that may
Ihen be necessary 1o axpend, in paying insurance, laxes and other encumbrancas, with interest thereon; third, 1o the paymaentin full of the Loan and
aarnad interest thereon, whether or not the same shall have fully matured at the date of said sale, but no interest ghall be collected beyond the day of
gale and any unearned inlarest shall be returned to Mortgagor, and fourth, the balance, if any, 1o be 1urned over to Mortgagor.

Mortgagor further agraes that Mortgages, its successors or assigns, may bid at any sale had under the 18rms of this mortgage and purchase the

Property, if tha highest bidder therefor; and the Purchaser at any such sale shallbe under no obligation to saa to the proper application of the purchase
money.

In the evant of a sale hersunder, Mortgagee, or the owner of the debt and this mortgage, or the auctioneer, shall exacute to the purchasar forandin
the name of Mortgagor 8 good and sufficient dead to the Properiy.

Plural or singular words usad harein to designate the undersigned shal! be construedto rafar 1 the maker or makers of this mortgage, whatheronaor

more parsons; all covenants and agreements hérein mada by the undersignad shall bind the hairs, personal represantatives and assigns of the
undersigned; and evary option, right and privilege herein raserved or sacured to Mortgagee shall inure to the banafit of its successors and assigns.

This mortgage is junior and subordinate ta that certain mortgage haretofore executed 1o Clewls and Assoclated d/b/a
National Funding Limited

dated 3/26/ 19 87 . recorded in Volume 121 , page 246 . in the Probate Offica of
ASSIGNEE: FLEET FINANCE BOOK 159 Page 1
—Shetby County, Alabama.

It is specifically agreed that in the event default shall be mada in the payment of principal, interast or any othar sums payable under tha terms and
provisions of said prior mortgage, the Mortgages herain shall have the right, withoul natice to anyons, but shall not be obligated, to make good such
default by paying whatever amounts may be due under the tarms of said prior morigage so as to put the same in good standing, and any and all
payments so made, togethar with interast thereon from the date of paymant, shall ba added to the indebtedness secured by this mortgage, and tha
same, with interast thereon, shall be immediatsly due and payable, at the option of Mortgageae, and this mortgage subject to foreclosurain all respecis
as provided by {aw and by the provisions hersof.

Each of the undersigned hersby acknowledges receipt of a completed duplicate copy of this mortgage.

¥ IN WITNESS WHEREQOF, each of the undersigned has hereunto set his or her hand and geal on the day and year first above written.

_ _ CAUTION—TT 1S IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:
L ﬂﬂ% Y, M [SEAL)
M (SEAL)

sTATE of Alabama )
Jefferson COUNTY)

|, the undarsigned suthority, a Notary Public in and for said County in said State, heraby cartify that
' WILLIAM T. ARNOLD AND WIFE Kay W. Arnold

wh;:usa name{s){is}(are} signed to the foregoing conveyance, and who{is) (are) known to me, acknowlsdged before me on this day that, being informed of
the:contents of the conveyance, {he} (she) (they} executad the same voluntarily on tha day the same bears date.

Given under my hand and official sesl, this m__ day of : .19 i .

Notary Public

My Commission expires o {AFFIX SEAL)

This ipstrument was prepared by:

__AMERICAN CENERAL .EFIRANCE
P430 Greensprings Hwy.
Birmingham, al. 35209
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