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X‘SVI This instrumant was Fflpllﬁd by
john Paul Mooney and wife, | (Name) nna L. Hendrickson
“ (Address) 4ba/s = I 1,5, 280 B'Ham, Al. 35243
Rhonda Renae Mooney ‘ [
6040 Cross Creek Drive SECOR BANK, FEDERAL SAVINGS BANK
P. 0. Box 1745

Sterret, Alabama 35147 . Birmingham, Al. 35202

: MORTGAGOR MORTGAGEE _

“I* includas each mortgagor above. *You® mesns the mortgages, its succesaors and assigns.

REAL ESTATE MORTGAGE: For valua received, |, _John Paul Mooney and wife. Rhonda Renae Mooney

rant, bargain, sell and convey 1o you, with pawer of sale, to sscure the payment of the securad debt described below, on _1-23-92
the real estate described balow and all rights, easaments, appurtenances, rents, leases and existing and future improvements, togather with
all fixtures, appliances, machinaery, equipment end other articles of personal proparty at any time installed in, attached to, or situated In or on
the real estate, or the buildings and Improvements to be erected on the real astate, or to be used or intended to be used in connection with
tha real estate, or in the operation of the buildings, improvements, plant, business or dwelling on the real estate, whather or not the personal
property is or shall be affixed to ths rea! estate {all of which is called the “property”™).

pROPERTY ADDRESS: 0040 Cross Creek Drive Sterret _Alabama _232147

(Beraat) _ Wty (Zip Code)

LEGAL DESCRIPTION:

see attachment — exhibit A

located In Shelby County, Alabama.
TITLE: | covenant and warrant titie to the property, excapt for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet dus and prior mortgage to Union Planters National Bank dated 2-22-90 and
filed 2-27-90 in real volume 280, page 289,

SECURED DEBT: This mortgage secures repayment of the secured debt and the performancs of the covenants and agreemants contained in
thiz mortgage and In any othar document incorporated herein. Ssecured debt, s usad in this mortgage, includes any amounts | owe you
under this morngage or under any instrument secured by this mortgage, ail advances made to me hareunder, any amounts | owe you
under any future ranewals, sxtenstons or madifications of any instrument secured by this mortgage, snd any sums | owe you under

rnm]issnrv noteg, homeowners cash resarve agreements or other documents executad in substitution of or for any instrument secured
this mongage.

The securad debt is evidencad by (List all Instruments and agreemants securad by this mortgage and the dates thereof.):

3
u
¥ [ Future Advances: All amounts owed under tha above sgreement are sacured even though not all amounts may yat be
, : advancad. Future advances undar the agresment are contamplated and will be sacured and will have priority to the same
extent as if made on tha dats this morigage is axecuted,
[X) Revolving credit loan agreement dated _1-23-92 . All amounts owed under this agreement are sscured sven

though not all amounts may yet be advanced. Future advances undar the agreament are contamplated and will be secured and
will have priority to the same axtant as if made on the date this mortpage is axecuted.

'Tl':a above ohligation ls dus and payable on 1-23~-2012 if not paid earller.
The total unpaid balance secured by this mortgage at any ona time shall not excesd a maximum prlnralpal ﬁmuﬁr('n}t of:
’ -

* Eight Thoysand Dollargs and No /100 - wer—=~ Dollars {$ )

plus interast, plus any disburseaments made for the payment of taxes, special sssessmants, or insurance on the property, with interest
on such disbursements.

Varlshie Rats: Tha intarest rats on the bhllgutlnn sacured by this mortigage may vary according to the terms of that abligation.

A copy of the Joan agreasmant containing the terms under which the interest rate may vary is attached 1o this mongags and
| macde a part hareof,

TEH!JS AND COVENANTS: iagreatoths terms and covenants containad In this mortgage and in any riders describad below and signed by ma.
[ Commerclal [ Construction [

SIGNATURES:
| %‘L Pw—f/ m {Seal) {Seal)
| €y

n Paul

i ' (Seal)

: honda Renae Mooney
WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County ss:

, _Cecelia C. James , & Notary Public in and for said county and in aaid stats, hereby cartify that
John Paul Mooney and wife, Rhonda Renae Mooney

a [ whose nameis} __ AL Esigned to the foregaing conveyance, and who _B1&___ known 10 me, acknowledged befors me on
Individual

T

this day that, baing informed of the contants of tha conveyancs, they gxecuted the same voluntarily on the dey the
same baars date.,

whose namueis) as of the ,
a corporatian, signad 1o the foregoing conveyance and who known 10 me, acknowledged bafore me on
cwp"".'" this day that, being informad of the contents of the conveyance, he ., a8 such officer and with full authority,
exacutad the gsams voluntarily for and as the act of said corporation.
Given under my hand this the 5233 r day of " ./ ﬁ 5?—"
My commission explres: J_, %h 2 0/ A e~

Pastonaconad W COMIASSICH EXFIRES ity 26, 1955 @-uld

FRM 7085 - ALABAMA
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CEEERUS - 'COVENANTS

1. Payments. | agree 1o make all paymants on the secured debt when due, Linless we a?raa otherwige, any paymants you receive from me or
for my beanefit will be applied first to any amounia | owe you on the sacurad debt {2xclusive of interest or principal}, second, ta interest and
then to principal. |f partial prepayment of the sacured debt occurs for any reason, it will not reduce or excuas any subsequently scheduled
payment until the securad debt is paid in full.

f ) i - ;

'
ra

12. Clalms againet Title. | will pay all taxes, assessmants, liens and encumbrances on the proparty when dus ang will defand titls to the proparty

.against any claims which would impair the llen of this mortgags. You may require ma to assign any rights, claims or defenses which | may
have against parties who supply lakor or materials to improve or maintain the property.

5. Insurance. | will kesp the property insured under terms acceptable to you at my expenss and for your benafit, You will ba named ag loss
payae or 8g the ingurad on any such inBUrance policy. Any insurance proceads may ba appled, within your discretion, ta glther the rastoration
ar repair of the damaged property or to the secured debt. If you reguire mortgage insurance, | agree to maintain such insurance for as long as
you require,

" 4. Propenty. | will keap the prnﬁarw in good condition and maka all repairs reasonably necessary.

5. Expenses. | agree to pay al! your expenses, including reasonable attorneys’ fess if | braak any covenants in this mortgage or in any obligation
f;gcufraﬂ by this morigage. Attorneys’ fees include those awarded by an appeliate court. | will pay these amounts {0 you as pravided in Covanant
of this mortgaga.

6. Default and Acceleration. if | fail to make any payments whan due, or break any covenants under this mortgage or any obligations sacurad
by this morigage, or sal! or transter the property without your prior writtén consent, you ara authorized to take possession of the mortgaged
propeity, an with or without taking possession of said property after advertising the time, place and terms of sale, for three successive weoks
immediately prior 1¢ sale thereof in some newspaper published in the county in which the property i5 gituated, proceed to sell the properly
coverad by this mortgage in lots or parcels or en Massas as you, your agents oy assigns deermn best, at the courthouse door in the county in
which the mortgaged property or a past thergof is situaled. If the mortyaged proparty |Is situated in Jefferson County, Alabama the sale wilrhe
conducted at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Street enirance, ai public outery, to the highest
bidder for cash, the proceeds of sale to be applied first to the paymant of any liens for taxes, a5sessmenis or othi poior charges against the
property and secand to the payment of expenses of sale, including the costs of advestising and reasonable attorney’s fees, togethar with the
cast of executing and recording deeds to the purchaser. Thirdly, any halance shall be applied to the payment af liwe indeedness owsed you
and secursd by this mortgage. You are hereby authorized 10 bid for and become the purchaser of the property at any such sale, and we do

hereby authorize your attorney making the sale 1o execule deed 1o the purchaser of the prepesty covered b this mortgage.

7. Assignment of Rents and Profits. | assign 10 you the renis and profits of the property. Untess we have agreet otherwise in writing, 1 may
collect angd retain the rents as lunq‘aﬁ | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you coliect shali be applied first to the costs af masnaging the praperiy, including cot
costs and attorneys' fees, commissions to rentat agents, and any other necessary related expenses. The remaining amount of rents will ther:
apply to payments on the secured debt as providad in Covanant .

8. Waiver of Homestead. | hereby waive all right of homastsad exemption in the property.

9. Leasoholds; Condominiums; Planned Unit Developments. | agrae to comply with the provisions of any leasa if this morgage is on a leasshold.
If this morigags 15 on & uni in 8 condominium or a plannad unit development, | wilk perfonm all of my duties under the covenanis, by-laws, o
regulations of the condominium or plannad unit development.

10. Authority of Mortgagee to Parform for Morstgagor. If | fail 10 perform any of my duties under this mnrl?aga, you may parform the duties
or causa tham to be performed. You may sign my name or pay any armount if necessary for performance. If any construction on ihe properly
is discontinued or not carriad on in & reasonable manner, you may do whatever is necessary 1o protact your securily interast in the property.
This may include completing the construction.

Yoye failure 10 perfarm will not preclude you from exercising any of your other rights under the law of thig moslgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage, Such amounts will Le due on demand and will

bear intarest from the date of the payment until paid in full at the interast rate in effect on the secured debt, -

a "

11. Inspection. You may enter the property to ingpect if you give me notice beforahand. The notice must siate the reasonable cause for wiﬁr’ *
inspection. e
1%. Condemnation. | asslgn to you the proceeds of any award or claim for damages connected with a condemnation or othar taking of all or
any part of the property, Such proceeds will be applied as provided in Covanant 1. This assignmant is subject 1o the terms of any prior security

sgraamant. 'y 4

13. Waiver. By exsrcising any remedy available to you, you do no1 give up your rights to later use any ather remedy. By not axarcising dny Y
remedy, if | default, you do not waive your right to later consider the event a default if it happens agsain,

-n

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underiving debt | do so anly to mortgage my interest in the property under 1he 1erms of this morigage.
| alsc agree that you and any party 1o this morigage may extend, modify or make any other changes in the tenins of this mortgage or the
secured debt without my consent, Such a change will not release me from the terms of this morigage.

The duties and benefits of this mortgage shall bind &nd hanefit the successors and assigns of either or both of us.
| -

15. Motice. Unless otherwise reguired by law, any notice o me shall be given by dalivering it or by mailing it by certified mail addressed to
‘me at the Property Address or any other address that | tell you. | will give any notice to you by certi iad mail 10 your address on the front side
af this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have baen given to either of us when given in the manner stated abowve.

16. Transfer of the Property or a Beneficial Interast in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written cOnsant, you may demand immediale payment of the secured debt. You may also damand immadiate paymant if
thd mortgagor is not a natural person and a baneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal taw as of the date of this maortgage.

47. Reloase. Whan | have paid the secured debt, you will discharge this mortgage without charge 10 me. | agres to pay alt costs to record this
morigage. . .
|

18. Due-On-Sale. Without your prior written consent, we will abstala from and will nol cause or permit any sale, exchange, transfer or conveyance
of all or any part of the mortgaged proparty or any intarest therein, voluntarily or by operation of law. Upon any such sale, axchange, transfer
or conveyance all sums owed and gocurad by this mortgage, shall, at your solg option and discration become inmediataly due and payable
and, in such event, you may exarcise remedias provided in paragraph 6 above, Y C :

N by \

ccpantoas IR ReviSiON OATE 11/14/86 CUSTOMIZED -
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ATTACHMENT

EXHIBIT A

JOHN PAUL MOONEY AND
WIFE, RHONDA RENAE MOONEY
HOCR # 0005000063

A TRACT OF LAND SITUATED IN THE NW 1/4 OF THE NW 1/4 OF SECTION 12, TOWNSHIP
19 SOUTH, RANGE 1 WEST, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SW CORNER OF THE NW 1Y/4 OF THE NW 1/4 OF SECTION 12,TOWNSHIP

10 SOUTH, RANGE 1 WEST AND RUN EASTERLY ALONG THE SOUTH LINE OF SAID 1/4 -

1/4 SECTIOH 177.00 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE ALOKNG

LAST DESCRIBED COURSE 245.00 FEET; THENCE LEFT 89 DEGREES 44 MINUTES 03 SECONDS
AND RUN NORTHERLY 360.00 FEET; THENCE LEFT 90 DEGREES 15 MINUTES 57 SECONDS
AND RUN WESTERLY 245.00 FEET; THENCE LEFT 89 DEGREES 44 MINUTES 03 SECONDS

AND RUN SQUTHERLY 360.00 FEET TO THE POINT OF BEGINNING.
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