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Highway 31 South at Valleydale Road

EQUITY SALES CONTRACT p LEPHONE: 988-5600
Form recommended 11/26/80 by e Dalt DAIB:‘ Eﬂimn ‘

Brmingham Area Board of REALTORSY i ¢lham,. Alabama *

rmingham Area Boar . Birmingham. Alsbama l} r- A 19 ? {

The Undersigned Purchaser(s) ;
The Undersigned Sellerist

hereby agrees Lo purchase and

hereby agrees to sell

the following described real eslaie, together with all fmprovements, shrubbery, plantings. fixtures and appurlenances, situated in the City of
+ County nf_iﬁ.t@ . Alabama, on the terms states beinw:

Address

and leg Ilydﬂcrihi?l: | Block : Survey
- A E(me LG getes pope oo lesS

Map Book Page____
4. THE CASH CONSIDERATION FOR THE EQUITY shall be$ FIRM |
Earnesi money, receipt of which is hereby acknowledged by the Agent.......... ebeaasrran $ fi?fj
Cash onclosing thissale.............. Craaenrearraenannns beirrassasraaarrnus vesaranms $ i
2. FIRST MORTGAGE of app_ruximltel;f.. G etrmarrmsesmrenrnnrrs Ceessaeranarrrne R ? |
with monthly installments of spproximately § including |
Principal, any escrow deposils and interest at %. shall be sasumed by Pur-

chaser subject to Morigagee's approval if requireq. y, ?33 _ﬁf

, % 'T Purchase Price (approximatelyl $
/g,eaéasms "V‘M’ o Turaish 5«%@3/ and /:@fa Fes?.

R 548/ / /@f’f% betle, 1nsivance "1¥ Regusted .
éﬁd/ 2lCe f/‘a// /3 clede "/fﬂfﬁﬁé‘l 24 A—&Zﬁ"-f ples '
;j /ﬁ’%f"’ ¢ I e;/;sad.icj' &C;uudc/ be fa-//r.'-"-'-'
% iﬂJﬂéﬁj& / )ﬁﬂ,g?;/fln Jsec [}é;é,]{' '4 ] /)/- ,g‘/ PRy DV A
i‘:_.% Fol & A’? N7~ exchesOt A /r's*/t:tf[ ‘

y ot ' g /7 .
'ﬁfjﬁ;f;fs;h/%w; T and el 27 5

e ET—— ] B e —

3. PRORATION:I is understood and agreed that this contract represents s purchase of the equity in the shove-destribed property and that there shall
be no pmql_}liun: st closing for taxes, insurance, interest or morigage insurance, except as hereinafler provided: ? ! -

4. MONTHLY MORTGAGE FAYMENT through and including the payment due during the month of | shall be paid by the Seller.

5. ESCROW ACCOUKT: The Seller agrees to assign Lhe escrow account. if any, to the Purchaserand Lo transfer the existing insurance policy to the
Purchsser Seller also warranis that, at time of closing, there will be sufficient funds in the escrow account Lo cover ahy necessary deposits required
by the Mortgagee and any reporied surplus shall be credited ta the Seller. If Lhere is no escrow account for taxes and/or insurance, then such
uwnescrowed items shall be prorated as of the date of closing. i

§. THE MORTGAGEE TRANSFERF ' d recording co r ﬁaﬂcﬁ#j’cﬂ

7. TITLE INSURANCE: The®8ieragrees Lo furnish t T a standard form title insurance policy, issued by a company qualilied to insure titles
in Alabama, in the amount of the purchase price, insuring the Purchaser against loss on aceount of any defect or encumbrance: in the litle, unless
herein excepled; otherwise, the earnest money shall be re unded. ‘ “stitlerpohie e of

closing. 1he tatal expenseof presuring-the-twa policieswill he divided equally betwasn the Saller and the Purchaser provided-the Mortgages-is-nol
.the Saller. Said property is sold and is to be conveyed :ghjeet Lo any minera! and mining rights not owned by the undersigned Seller and subject to

present zoNINg classifieation,_flenl . and _A located in & Nood plain. ! _
8. HAZARD INSURANCE: The Seller will keep in force sulficient hazard insurance on the property Lo protect all inlerests until this sale is closed and
the deed delivered, :

9. CLOSING & POSSESSION DATES: The sale shall be closed and the deed delivered on or before /2~ 29-91¢ .
except the Seller shall have & recsonable length of time within which to perfect title or cure defecls in the title to the said property. Possession is 1o
be given on delivery of the deed, if the property is the n vacant; otherwise possession shall be delivered Pt
days after delivery of the deed. : '

10. CONVEYANCE: The Seller agrees to convey said property to the Purchaser by I el B f;’

warranty deed free of all encumbrances, excepl as hereinabove set out and Seller and Purchaser agree that any encumbrances not herein excepted or

assumed may be cleared al Lhe tine of closing from sales proceeds.
11. THE COMMISSION PAYABLE TO THE AGENT IN YHIS SALE IS NOT SET BY THE SIRMINGHAM AREA BOARD OF REALTORS® , INC., BUT IS

NEGOTIARLE BETWEEN THE SELLE Mﬁ TH AGE?T. and in this contract, the Selier agrees to pay
{U;l 4 _ . as Agent. 2 sales commission in the amount

of ! g 22 of the 1otal purchase price for negotiating this sale,

12, CONDITION OF PROPERTY: Seller sgrees to deliver the heating, cooling, plumbing &nd electriccl systems and any built-in appliances in operable
condition a1 the time of clasing. It shall be the rﬂPunsihi]ity of the Purchaser, at Purchaser's expense, to satisty himselfl that all conditions of this
contract are satisfied before closing. After closing, all conditions of the property, as well as any aforementioned items and systems, are the responsibilit
of the Purchuser. THE AGENT MAKES NO REPRESENTATION OR WARRANTY OF ANY KIND AS TO THE CONDITION OF SUBJEC

PROPERTY,
13. SELLER WARRANTS that he has not received notilication from any lawful suthority regarding any assessments, pending public improvements,

repairs, replacements, or allerations to said premises thal have not been satisfactorily made. The Seller warrants that Lhere is no unpaid indebledness
onh the subject praperty except as deseribed in this contraet, These warraniies shall survive the delivery of the abov d.
14, EARNEST MONEY & PURCHASER'S DEFAULT: The Seller hereby authorizes the listing Agent, ' ! .
{0 hold the exrnest money in trust for the Seller pending the fulfillment of this contract. In the event the Purchaser fails to carry out and perform the
terms of this agreement the earnest money shall be forfeited 28 liquidated damages, at the option of ihe Seller, provided the Seller agrees 10 the
caneellation of this contract. Said earnest money so forfeited shall be divided equally between the Seller and his Agent.

15. ADDITONAL PROVISIONS set forth on the reverse side, initialed by all parties, are hereby made a part of thix contract and this contract siates
the entive agreement befween the parties and merges in this agreement g siatements, representations, and coyvenants herelofore made, and any
agrecments not incorporated herein are void and of no force and effect.

s BEALL

- - - il
WITNESS TO PURCHABER'S SIGNATURELSI ISEAL)Y
EEAL)

S0 8 H tucen’

Midgadd | A1 Zsazg “EQ_\@(\ Q\OJE@;L

WITNESS TO SELLER'S SIGNATUREIS! SELLER (BEAL}
Receipt is hereby acknowledged of Lhe earnest money as hereinabove set forth: O CASH O CHECK

mIDil.

. oA
. .r IH..,. ..T_J. . |
AN

/ - _. A : .
This Form fumished by: Cﬁlldbn |t Do lﬂ‘- Policy Issuing Agent for

afeco Title Insurance Co.

R 4.
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STATE OF ALABAMA
SHELBY COUNTY

RIGHT OF WAY EASEMENT DEED

KNOW ALL MEN BY TYESE PRESENTS, that in consideration of the
settlement of Case No. CV-89-415, in the Circuit Court of Shelby
County, Alabama, other good and valuable consideration, and One
Dollar ($1.00), ¢to the undersigned grantors, EDWARD WAYNE
KENDRICK and wife, “PATSY XENDRICK, in hand paid by BILLY JOE
KENDRICK and wife, "POLLY XENDRICK; *CHARLES R. ERWIN and wife,
“SUSAN L. ERWIN; "FRANK INGRAM and wife "MARNA INGRAM; "RONALD WILSON
and wife, "DAWN C, WILSON; and *ROGER CO0X, hereinafter called
"granteeas®, the raceipt whereof is acknowledged, we the said
EDWARD WAYNE KENDRICK and PATSY KENDRICK, do grant bargain, sell
and convey unto the said grantees, BILLY JOE RENDRICK and wife,
POLLY KENDRICK; CHARLES R, ERWIN and wifa, SUSAN L. ERWIN: FRANK
INGRAM and wife MARNA INGRAM; RONALD WILSON and wife, DAWN C.

WILSON; and ROGER COX, the following described real astate,
to~wit:

A non-exclusive right of way easement over and across Parcel
I, being more particularly described as follows,viz:

Commence at the NE corner of the NE 1/4 of the NW 1/4 of
Section 4, Township 20 South, Range 1 West, and run South
along the East line thereof 267.3 feet to tha polint of
beginning; thence continue along the last described course
for 326.36 feet to the North line of a County Road R/W;
thence 89 deqg. 12' right and run 51.22 feet; thence 105 deq.
12' 36" right and run 13%9.54 feet; thence ll deg. 19' left
and run 157.06 faeet to a curve to the right having a radius
of 108.76 feet;thence run along said curve 36,56 feet to the
point of beginning. Containing 0.153 acres, more orx less,
according to survey of Thomas E., Simmons, Registered Land
Surveyor, dated June 22, 1990, a copy of the plat of said
survey being attached hareto as Exhibit "A" and by refarence
hereto being mada a part hereof. '

to provide ingress and egress to and from an existing County Road
right of way (on the South) and an existing County Road right of
way (on the North).

A separate Right of Way Easement Deed ia being executed
simultaneocously herewith by Billy Joe Kendrick and wife, Polly
Kendrick, for Parcel II, as shown on said survey, a copy of which
is attached hereto as Exhibit "A", and the right of way and
easement granted by this Right of Way Easement Deed for Parcel I,
and the separate Right of Way Easement Deed for Parcel II, shall
be for the purpose of the construction and maintenance of a road
or street over and across said Parcel I and said Parcel 1II
connacting or joining said existing County Road (on the South)
and said existing County Road (on the North}, as shown on Exhibit
"A", and for the construction and maintenance of gas lines, water

lines, power lines, and other utility lines, for the benefit of
the grantors and the grantees and thelr successors in title.

EN.S .
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The said Edward Wayne Kendrick and wife, Patsy Kendrick, own

real estate frontin on sgaid Parcel I, the said Bi
Kendrick and wifa, gnlly Kendrick own real estate frun]{:]i%g Jgﬁ

said Parcel Il, and the said Charles R. Erwin and wife, Susan L.

Erwin, Frank Ingram and wife, Marna Ingram, Ronald Wilson and
j wife, Dawn C. Wilson, and Roger Cox, own real estate fronting on
| said existing County Road (on the South), and the parties further
acknowledge that the easement over and across Parcel I and Parcel
1T as granted by this Right of Way Easement Deed and by the
separate Right of Way Easement Deed being executed simultaneously
herewith for Parcel I, will inure to the benefit of all of said
grantors and grantees, and their successors in title, to the
respective parcels of real estate which they Jointly or
individually own.

The grantors, and their successors in title, reserve the
right to use and enjoy the right of way and easement herein
granted and to convey hereafter to others non-exclusive right of

way easement deeds over and across said Parcel I.

TO HAVE AND TO HOLD to the said grantees, their heirs and
assigns forever. |
v - / (SEAL)

Edward Wayne Kendric

sk O8omee 44

(SEAL)
Patsy RKendric

STATE OF ALABARMA )
SHELBY COUNTY )

" BooK 349mE 890 -

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that Edward Wayne Kendrick and
wife, Patsy Kendrick, whose names are signed to the foregoing
instrument, and who are known to me, acknowledged before me on
this day, that, being informed of the contents of the instrument
they executed the same voluntarily on the day the same bears

date. + ﬁ[_ﬂ

E Given under my hand and seal this 1 9 day of » 1990,
s |

g
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STATE OF ALABAMA
SHELBY COUNTY

I, Thanas B, Simmons a tlrndlnﬂmyornfﬂahmdnim cart the forego true
.lndcurrlctﬂpurp!ll:n lmmdlhynlmﬂufnllmﬁud-zﬂhdigmnh: 8 €0 be 8

PARCEL 1:

Commence at the NE Cormat of the Y€k of the MK of Section 4, T-20 S, R-1 W, and run south alog the

east line thareof 267.3' to the Point of i thence continus al the last de g
326.36"'to the norch line of a County Mm 89°12" right mda:n 51.22'; mmrihﬁi%qgufn:

t and run 139.54"; thence 11°19° left and nun 157.06° to a curve to the
108.76'; thence run along said curve 36.56' to the Point of Beginning. nunum o1 o pms atus of

PARCEL, I1: '

Camence at the NE Corner of the NEk of the Nk of Section &, T-20 S, R-1 ¥, and

- y T= « R-1 W, nun south al che

u;r.?l:!.nl thersof 267.3 o tha Point of Begimning; thence contirue lla'gﬁh last dascribed 2::- for

35.3;M915Tﬂiﬁa'1¢ft{tnctnrdlmdm:1 the chord of a curve to the left having a

Radius of 60.0 for 17.72; chence 8°29'36" left fram ¢ and nun 139.54° to a curve to the left with

3 Radius of 60, and s central angle of 11*13"; thence nin along said curve 11.85'; thance contirue
ant to said curve 157.06 mjmmﬁu:ﬁ'atm: ius of 48.76, and a central angle of

40°04°26"; thence along said curve 34.1' to the and of a Camty Rosd R/Wi thance 90°00° tangen
. 90
and run al mmufuucum:ymmmw.u*.mtim'm'ﬂr:mmﬁu]{f;n&ﬁ -

& curve to left with a Radius of 108.75' for 48.51' to the Poinc of Begiming. Containing D.Sggcnct.
Accotding to my survey this 22nd day of Jume, 1990. '

P. 0. Box 855 !
Pinson, AL 35126

# 681-3679
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STATE OF ALABAMA
SHELBY COUNTY

RIGHT OF WAY EASEMENT DEED

KNOW ALL MEN BY THESE PRESENTS, that in consideration of the
settlement of Case No, CV-~85-415, in the Circuit Court of Shelby
County, Alabama, other good and wvaluable consideration, and One
Dollar ($1.00), to the undersigned grantors, BILLY JOE KENDRICK
and wife, POLLY KENDRICEK, in hand paid by EDWARD WAYNE KENDRICK
and wife, PATSY KENDRICK; CHARLES R. ERWIN and wife, SUSAN L.

| "tb ERWIN; FRANK INGRAM and wife MARNA INGRAM; -RONALD WILSON and
=

2
A
2

wife, DAWN C. WILSON; and ROGER COX, hereinafter called
"grantees", the receipt whereof is acknowledged, we the said
BILLY JOE KENDRICK and POLLY KENDRICK, do grant bargain, sell and
cgnvey unto the said grantees, EDWARD WAYNE KENDRICK and wife,
PATSY KENDRICK; CHARLES -R...ERWIN and wife; SUSAN L. ERWIN; FRANK
INGRAM and wife MARNA INGRAM; RONALD WILSON and wife, DAWN C.

WILSON; and ROGER COX, the following described real estate,
to=-wit: .
A non-exclusive right of way easement over and across Parcel
II, being more particularly described as follows,viz:

Commence at the NE corner of the NE 1/4 of the NW 1/4 of
Section 4, Township 20 Scuth, Range 1 Wesat, and run South
along the East line thereof 267.3 feet to the point of
beginning; thence continue along the last described course
for 358.73 feet; thence 157 deg. 05' 48" left (to chord) and

of 60.0 feet for 17.72 feet; thence 8 deg. 29' 36"left from
chord and run 139.54 feet to a curve to the left with a
Radius of 60 feet, and a central angle of 11 deg. 19';

<
¥ run along the chord of a curve to the left having a Radius
-
€

thence run along said curve 11,85 feet; thence continue
tangent to said curve 157.0¢ feet to a curve to the right
having a Radius of 48.76, and a central angle of 40 deg. 04'
26"; thence along said curve 34,1 feet to the end of a
County Road R/W; thence 50 deg. 00' left from tangent and
run along the end of said County Road R/W for 60.0 feet;
thence 90 deg., 00' left to tangent and run along a curve to
the left with a Radius of 108.76 feet for 49.51 feet to the
point of beginnining. Containing 0.333 acres, more or less,
according to survey of Thomas E. Simmons, Registered Land
Surveyor, dated June 22, 1990, a copy of the plat of said
survey being attached hereto as Exhibit "A" and by reference
herato being made a part hereof. |

to provide ingress and egress to and from an existing County Road
right of way {on the South) and an existing County Road right of
way (on the North).

HEN. 3,
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A separate Rightrl of Way Easement Deed is| being executed
simultaneously herewith by Edward Wayne Kendrick and wife, Patsy
Kendrick, for Parcel I, as shown on said survey, '‘a copy of which
i1s attached hereto as| Exhibit "A", and the right nf‘ way and
eagement granted by this Right of Way Easement Deed for Parcel II
and the separate Right|of Way Easement Deed for Parcel I, shall
be for the purpose of the construction and maintanance of a road
or street over and across said Parcel I and said Parcel IT
cennecting or joining said existing County Road: {(on the South)
and said existing County Road (on the North), as gshown on Exhibit
"A®", and for the construction and maintenance of gas lines, water
lines, power lines, and other utility lines, for|the benefit of
the grantors and the grantees and their successors in title,

RIrace 47

The said Edward Wayne Kendrick and wife, Patsy Rendrick, own
£ real estate fronting on said Parcel I, the said Billy Joe
-3¢ Kendrick and wife, Polly Kendrick own real estate fronting on
gaid Parcel II, and the said Charles R. Erwin and| wife, Susan L.
Erwin, Frank Ingram and wife, Marna Ingram, Ronald Wilson and
wife, Dawn C., Wilson, and Roger Cox, own real estate fronting on
gaid existing County Ru:d (on the South), and the parties further
acknowledge that the easement over and across Parcel I and Parcel
I1 as granted by this| Right of Way Easement Dded and by the
separate Right of Way Easement Deed being executed simultaneously
herewith for Parcel II,| will inure to the benefit: of all of said
grantors and grantees,| and their successors in title, to the
respective parcels of r?al estate which they jointly or individu-
ally own,

800

ook 3490 8G3

The grantors, and their successors in titllﬁ, reserve the
right to use and enjoy the right of way and easement herein
granted and to convey hereafter to others non-exclusive right of
way easement deeds over and across said Parcel II.

TO HAVE AND TO HOLD to the said grantees, their hairs and

assigns forever, ‘ ) y
| &) L e AP )\ 27l 2 A2 (SEAL)
Bi oe&/ Randric
. ; ,f { ’
_;5.1 At e, Ay Y A A (SEAL}

PR S L T PR T P
-

Polly Kendric
STATE OF ALABAMA )
SHELBY COUNTY }

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that Billy Joe Kendrick and wife,
Polly Kendrick, whose names are signed to the foreqoing instru-
maent, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the inatrument they
exacuted the same voluntarily on thagﬂ;y the gsame bears date.
Given under my hand and seal this 2 ay o e 1991,

£
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PARCEL 1: ‘ :

Camerce &t the NE Cormer of the NEX of tha WX of Saction 4, T-20 S, R-1 ¥, and run scuth along the

sast line therecf 267.3" to the Foint of u’#ﬂﬂ j thence centirue along the last described Eﬁn.:;:"fnr

JEE,ﬁimmm:ﬂi}imn!lﬂuquE ; Lwnce 89712 tiﬁ'ltlﬂ:‘lﬂSLﬂ:lﬂ'Iﬂ:llﬂ5m ;
t and run 139.54%; thence 11°19° left and rua 137.04 to a curve to the t:hlvi.l?llhd ¢

108.76"; thance run along said curve 36.56' to the Puint of Begimning. Con 0.153 Ac.

gmnnm?itﬁuﬂ!‘.tumnfﬁﬂufﬁuﬁnfhﬂmi,%!ﬂs.H-lﬂ.lﬂ;‘mm ,
aast 1ina thareof 267.3" to the Point of Begiming; thence continue along the 1':1':'31‘: described course for
|

H
]
&

158.73"; thence 157°05'48" left (to chord) and un along the chord of a curve
fus of 60,0' for 17.72"; thance 8°29'36" left from ¢ ad rum 129.54° to a ¢
Elgldml of ﬁﬂ‘.uﬂlcmil::ﬂ angle of 11°19'; thence mun along said curve 11.85°; thence continue /

t to sald curve 157.06' to a curve to the right having a of 48.76, and a central angle o
L0°04"26"; thance alerg said curve 3.1' to the of a Camty Road R/W; thence 90°00" left from tangent
axd nun aleng the end of said Comcy Road R/AW for 60.0°; thance kattntmtlﬂm%gl]tm
& curve to left with a Radius of 108.76° for 42.51' to the Puint of Begiming. Contalning 0. .
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