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FIRST NATIONAL BANK OF COLUMBIANA
Post Office Box 977
Columbiona, Aleboma 35031

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

MOTICE: TRIS MORTGAGE SECURES AN OPEM-END CREDIT PLAM WHICH CONTAINS A PROVISION ALLOWIHG FOR CHANGES IM TIE
ANNUAL PERCENTAGE RATE, LHCREASES IM TIIE ANHUAL PERCENTAGE RATE MAY RESULT [IH INCREASED MINIMUM MOHTHLY

PAYMENTS AHD IHCREASED FINANCE CHARGES. DECREASES IM THE AMNUAL PERCENTAGE RATE MAY RESULT IN LOWER MIHIMUM
HORTIILY PAYHEHTS AND LOWER FINAMNCE CHARGES.

THIS IS A FUTURE ADVANHCE MORIGAGE AHD YTIIE PROCEEDS OF THE DPEN-EMD EHEDII-PUAH SECURED DY TH1S HORIGAGE

WILL BE ADYAHCED BY TIIE MORTGAGEE UMDER THE TERMS OF A CREDIT AGREEMEHT BETWEEN TNE MORTGAGEE AND THE HORTGAGOR
RAMED HEREIN.

1. this Adjustable Rate Mortgoge made this _ 21st day of __January ., 1992
by end between ___Tyrus R. Sockwell, Jr. and wife, Carolyn D. Sockwell
(herelnofter collectively referred to as "Hortgogor" Wiether singulor or plural), vhose addiress is

119 Bolton lL.ane, Columbiana, Alabama 35051 . and IKE FIRST HATIOHAL DANK OF COLUMBIANA,

a Hotlonal Bonking Corporation (herelnofter referred to as “"Horigagee®), whose pdrress is Post Oflice Box 977,
Colunblana, Alabama 350%91.

Secured Ling of Credit

Mortgogor 5 glving Mortgagee this Adjustoble Rate Line ol Credit Mortgage In order to gecure the
indebtedness to Mortgoegee, In the maximum principal sum of FORTY-TWQO THOUSAND AND NO/100Q ——---
{$_42,000.00 Y Dolliars, (the "Credit Limit") which s evidenced by & llome Equity Line of Credit
Agreement (hereinafter referred to as “"Credit Agreament™), of even clate herewlth and ony renewals and exténsions
thereof with interest thereon. The Credit Agreement provides far an open-end line of credit under which
Mortgagor may borrow ond repay, and reborrow and repoy, amounts from the Hortgagee up to a maximum principal
amount at ony one time outstanding not to exceed the Credit Limit.

the indebtediness secured by this mortgage sholl include nll advances made by the Horigagee to the
Mortgagor under the Credit Agreement, all finonce charges payable on advances, att other fees ond charges
payoble under the Credit Agreement, and all advonces made by the Mortgagee under this Mortgage.

tI. In consideration of the mitual pronises herein contained Mortgagor does hereby grant ond convey
to Mortgagee, myd its successors mxl assigns with poder of snle, Lthe properly ("Properiy”) described below,

{A) The real estate ("Real Estote™) located at 1133 Bolton Lane, Columbiana,

“Alabama 35051

in __ Shelby County, _ Alabama ‘
to wWit:

- PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETQ AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT 1S SIGNED FPOR THE PURPOSE OF IDENTIFICATION.

(B} All building, structures and other improvements that are located on the Real Estate;
. (C) All other property rights thot Mortgagor hos ns owner of the Real Estate., These rights
osre known as “easements, rights and appurtenances attached tg the Property;"

(D) ALl rents or reyalties (rom the Real Estate;

{E) ALl minernl, ol nid gas rightes and .p-rarltn, water rights end woter stock that ore part
of the Renl Estote that Mortgngor may now or In the Tuture nequlire:

(F}) ALl rights of Mortgagor in Lthe lam! which lies In the strects or roads in front of,
or next to, the Renl Estote; ’ '

(G) Alt firntures on the Real Estote ond paragroph (B) of this section;

(Y . ALl property, Improvements and rlights described in poregirephs (8) through (F) of this
sectlon that Mortgogor may sequire in the future, and;

‘ {i) All replocements of or additions to the property described In paragraphs (B) through

F) and paregroph (H) of this gection, and

{J} ALl replacements of or cdditions to Lhe [ixtures that are on the Real Estate and the

improvements described in paragraph (B) of this section.
TO HAVE AND TO HOLD the some ard every part thereon wnto the Mortgagee, its successors end essigng

forever.

{A) Rate and Payment Changes. .
* The Credit Agreement provides for finance chorges

aid balance outstanding from time to time wwler the Cred!t Agreement st aon ndjustabla
The sihvuel percentage rote wmoy be fncrensed or decreasced on the first doy of weoch

billing cycle bosed on chonges in the "Prime Rote" ns published in the Woll Stregt Journol. The snnusl

percentaga rate charged wiler the Credil Agreement during each billing cycle witl be 1,50 % sbove the
Prime Rote In effect on the first doy of thot billing cycle. The arvwual percentoge rate on the dote of this

mortgage s 8.00 %. The annual percentage rate will Increose §f the Prise Rote In effect on the flrst

gnzﬁn;ll billlng eycle Increases, ond will decreose #f the Prime Rate in effect on the first day of a billing

te ba computed on the unp
annual percentage rate,
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cycle decronses; however, the snnus! percentoge rote witl never exceed tha Hoxlmum Rote stated in the Credit
Agreement, Any fncreese |n the snmual percentage rate may result §n increased finonce charges and increased
minimum payment amounts under the Credit Agrecement. Any decrease in the annual percentage rate may result in
tower finance charges and lower miniman wonthly payments.

(8) Moturity Date

If not sooner terminated as set forth therein, the Credlt Agreement witl terminate
twenty years from the date of the Credit Agreement, and al! sums payable thersunder (inctuding without
Limitatlon principal, interest, expenses and charges) shall become due and payoble [n full.

(<) Mortgage Tax

This mortgage secures open-end or revolving indebtedness with an interest In
residential real property. Therefore, under §40-22-2¢1)b, Code of Alabamg 1975, as amended, the mortgage filing
privilege tax shall not exceed $.15 for each %100, or fraction thereof, of the Credit Limit of $42,000.00
which is the maximum principal indebtedness, to be secured by this mortgege at any one time. Although the
interest rate payable on the tine of credit moy jncrease if the Prime Raote in effect on the first day of a
billing cycle Increases, the Increased {inonce charges that mny result are payable monthly under the Credit
Agreement and thers §s no provision for negative martization, copitalizetion of unpald {Inance charges or other
incresses in the principal emount secured hereby over and nbove the Credit Limit. Therefore, the principat
amount secured Will never exceed the Credit Limlt unless nn appropriate snendment heroto s duly recorded and

any additionsl mortgage tex due on the increased principat smount paid at the time of such recording.
Y.

1. Mortgapee may exercise sll rights contained herein if Mortgagor does not:
{A) Mell and truly pay ond discharge every indebtedness hereby secured as 1t shalt

become due end payable, any renewal or extensions thereon, and any other notes or obligations of Mortgagor to
Mortgegee whether now or heresfter incurred;

(B) Eventually pay, with interest, any amounts that Mortgagee spencs under, this
Adjustsble Rate Line of Credit Mortgage to protect the value of the Property ond lts rights in the Property;
and

{C) Keep all promises and ogreements under this AdJustablie Rate Line of Credit
Mortgage.

Mortgsgor Worrents end represents thot except for the "exceptions® Listed Vn any title
tnaursnce pollcy which insures Mortgegee's rights in the Property:

(A) Mortgoagor lawfully owng the Property;
{A) Mortgagor has the right to morigage and convey that Property to Mortgagee;
and
(C) Thers are no outstending cltaimg or charges agalnst the Property.
2. Mortgagor hereby glives Mortgngee s generat warranty of tlitle, This means that

Mortgager will be fully responsible for eny losses shich Mortgagee suffers because pomeone other than Mortgagee
has some of the rights in the Property which Hortgagor promises that Hortgagor has, further, Mortgogor promises
that Mortgogor will defend Hortgagee's ownership of the Property egainst sny clalms of such rights.

3. The Credit Agreement does not require that the Mortgagor meke sny minimum Initial
sdvance or maintain sny minimun balsnce under the Lline of credit; therefore, at times thers may be no
outstanding indebtedness under this mortgage. lNlowever, this mortgage shall become effective ismediately

notwi thstonding the lack of any initial advonce end shoil not be decmed satisfied nor ghatl title to the Resl
Estate be divested from the Mortgagee by the paywent in full of all the indebtedness ot sny one time
outstending, since In each cese further borrowings cen thereofter be wmode from time to time by the Mor tgagor
under the terms of the Credit Agreement ond all such borrowings ere to be included in the indebtedness secured
hergby. This mortgege shall continue In effect until atl of the indebtedness shall have been paid In full, the
Credit Agreement shall have been terminated, the Hortgagee shoil have no obligotion to extend any further credit
to the Mortgogor thereunder snd an appropriste written instrument In satisfaction of this mortgege, executed
by a duly outhorized of ficer of the Mortgagee, sholl have been duly recorded in the probste office in which this
mortgoge is originally recorded. The Mortgagee agrees to execute such sn Instrument promptly following receipt
of the Mortgogor's written request therefor, provided that all of the conditions set forth above have been
fulfilled. MWothing contolined herein shell be construed as providing that this Mortgage shell secure aony
advances by the Mortgagee to the Mortgagor under the Credit Agreement in e maxiowm principal smount at any one
time outstanding in excess of the Credit Linit set lorth above unless this mortgage shall have been smended to

increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgoge is
originally recorded. |

h. {Complete |f lg)pllcnhle:} this g teﬂge ks junior and subordinate to that certaln
mortgnge dated __% 30 , 1986, and recorded In Ecﬁgue nﬁﬂeﬁdfﬂgleg‘a‘a—we'%gg Probate
Office of Shelby cAWYy TRGhaROT e i d

The Mortgagor hereby suthorizes the holder of a priocr mortgnge encumbering the Real Estate,
1f any, to disclose to the Mortgagea the following information: (1) the amount of indebtedness secured by such
mortgage: {(2) the amount of such indebtedness that is unpaid; (3) whether any anount owed on such indebtedness
is or has been in arrears; (&) vhether there is or hos been any default with respect to such mortgage, or the
indebtedness secured thereby; ond (%) any other Informoation regarding such mortygage or the indebtedness secured
thereby which the Mortgsages moy request from time to time. |IFf this mortgoge is subordinate to a prior mortgage,
the Hortgagor expressly agrees that 1f default should be mode in the payment of principnt, interest or ony ather
gun payable under the terms and proviszions of such prior mortgnge ar if any other event of defoult {or event
which upon the giving of notice or lopse of time, or both, would constitute an event of defoult) should occur
thereunder, the Mortgagee moy, but shalii not be oblligeted to, cure such defautt, without notice to anyone, by
paying whatever amounts may be due, or taking whotever other pctions may be required, under the terms of such
prior mortgage $o as to put the same in good standing.

¥. ¥For the purposes of further securing the payment of the indebtetness, Mortgegor hereby warrents,

covenants, and agrees with Mortgagee, its successors and assigns, es follows:

1. Poypent of Jexes: Disclosure of Liens; Inferior Liens.

Martgagor shall pay oll lpxes, nssessmentr, wnter rents and other povernmental charges
tevied upon the premises, in & timely fashion. |F Hortgager defaults fn the payment of Mortgagor's taxes and
other charges, MHortgagee moy, at lts option, pay the toxes end other charges, and such paymenta sheil be a Llen
on the Property and added to the mmount of the Mortgngor's debt to Mortgongee secured by this Adjustable Rate
Lineg of Credit Mortgage,

Mortgagor agrees to pay or sntisfy sll liens against the Property thet wey be suparior to the
Adjusteble Rate Line of Credit Mortgage, other thon a mortgage described ln paragraph [V & above.
However, Mortgogor doas not hove to satisfy & superlor lien if:

CA) Mortgagor agrees, in writing, to pay the obligation which gave rises to the superior
lien and Mortgages approves the way In which Mortgager sgrees to pay that obligetion;
(B) Mortgagor, In good laith, ergues or defends against the superior flen in & lawsult so

that, durling that lewsult, the superior llen may not be enforced snd no part of the Property may be glven up;
or

{C) Mortgogor obtnins from the holder of such lien on agreement which subordinates, §.e.
gives Mortgagee priority over, the competing \ien.

3-64,91 8/91
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Hortgagee may terminate ond accelerate the indebtedness in the event thet s Lien s placed
agatnst tha property securing mortgogorts indebtedness above, which would ndversely affect mortgngee's rights
in the property, i.e., the foreciosure of mortyagee’s lien or the scitwe of the property by eny Federol or
Stpte agent.

2. Insurance

Mortgogor agrees thot Mortgagor will keep tha bullding erected or to be erected on the
Property insured against the loss or damage by fire, and such other hozards as may be specified by Mortgagee,
for the benefit of Mortgagee, ond by insurers ond in mwounts approved by Mortgagee. Mortgagor also agrees to
dellver such Ingurance policy or policies to Mortgagee, and have attached thereto loss paysble ciauses in favor

of and in a form scceptable to Mortgagee. The flire insurance paticy shatl contain the usual extended coverage
endorsement.

If MHortgagor feils to obtain such insursnce, Mortgagee may, at 1ts option, obtaln such
Insurence, Bnd the premium therefor shall be s lien on the Property end added to the amount of Mortgagor®s
obligations secured by this AdJustoble Rate Line of Credit Mortgage. 1n the case of o loss, any Insurance
procecds poyoble to Hortgagor arxifor Mortgngee are, to the extent ol Horltgoyor's interest, hereby ossigned to
Mortgogee. Mortgogee way use such proceeds to preserve and protect its rights under this Adjusteble Rate Line
of Credit Mortgege and the Credit Agreement, or to secure repayment of the indebtedness or to rebulild or restore
the damaged bultdings or fwprovements, es {t deems best, Further, Mortgagee ghall have the absclute right to
settle and compromise all claims under any pelicies of insuronce.
3. Mortgagor's Agreement to Maintain the Property
Mortgagor agrees to keep the Property in good repuir. Mortgagor will hot destroy,
damage o substentlally change the Property, snd Mortgagor will not allow the Property to deteriorate.
h. Hortgagee's Right to Protect the Propecty
i (A) Mortgsgor does not keep Mortgegor's promises and agreements made In this
AdJustable Rate Line of Credit Mortgage, eor (B) someone, including Mortgagor, begins a Legal proceeding that
may significontly affect Mortgegee's rights in the Property (such as, for example, » proceeding In bankruptey,
in probate for condemnation, or to enfarce laws or regulations), then Mortgagee may do and pay for whatever s
hecessary to protect the value of the Property and Mortgageete rights in the Property. Mortgegee's actions
under this paragraph may include, for exanple, appesring In court, paying reasonable attorney's fees, and

entering the Froperty to make repairs. Mortgagee may give Mortgagor notlce before Mortgagee Mill teke any of
these actions,

Mortgagor must pay to Mortgagee any mmounis, with interest, which Mortgagee spends under this
paragroph. This Ad]ustable Rate Line of Credit Mortgoge will protect Mortgages in case Mortgagor dous not keep
the promlise to pay those smounts with interest.

Mortgagor must pay all amounts due to Mortgagee when Mortgegee servis Mortgagor & notice
requesting that Mortgegor do so. Mortgagor will also pay interest on those emounts at the same rate stated n
the Credit Agreement. tiowever, if payment of interest ot that rate would violate the taw, Hortgagor will pay
interest on the amounts spent by Mortgagee wnder this paragraph at the highest rote thot the law allows.
Interest on each anount will begin on the date that the smount is spent by Hortgogee. lowever, Mortgagor snd
Mortgogee moy agree in writing to terms of poyment that are different from those in this paragraph,

Any amounts Mortgogee disburses pursuant to this paragraph with interest thereon, shatlt become
additiona! indebtedness of Mortgagor secured by this Adjustoble Rate Line of Credit Mortgage.

_ Although Mortgsgee may take action under this paragraph, Mortgagee does not heve to do so and
any failure to act shall not be considered o walver of any rights the Hortgagee has.

5. Cendemnation |

A taking of Property by any governmental authority by eminent domain is known as
“condemnation.” Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) Te proceeds of all pwords or claims for damages resulting from condemnation or other
goverrmental taking of the Property; and
(B) To proceeds from & sale of the Property that is mede to svoid cordemnation. All of

those proceeds are to be peld to Mortgegee,

If oll of the Property is token, the proceeds will be used to reduce the amount theat Mertgagor
oWes to Mortgogee under the Credit Agreement ond this Adjustoble Rate Line of Credit Mortgage. 1f any of the
proceeds remain after the emount that Mortgogor owes to Mortgogee has been paid In full, the remaeining proceeds
will be pald to Mortgagor. Unless Mortgagor ond Mortgagee sgree otheruwise in writing, if only a part af the
Property token, the amount that Mortgagor owes Mortgagee will only be reduced by the omount of proceeds,
multiplied by the following smount:

i. The total smount the Mortgagor owes to Mortgagee under the Credit Agreement ond this
AdJustable Rate Line of Credit Mortgoge inmediately before the toking, and divided by

ii. The fair market value of the Property immediately before the taking. The remainder of the
proceeds Wil be pald to Mortgngor. The use of proceeds to reduce the amount that Mortgegor owes Mortgagee mill
not be a prepayment that s subject to the prepayment charge provisions, if any, under the Credit Agreement.

i f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days a notice
feom Mortgagee stating that a govermmiental nuthority has offered to mske o payment or to settle a cloim for
domages, then Mortgegor hergby grants Mortgagee the outhority to collect the proceeds. Mortgagee moy then use
the procecds to repair or restore the Property or to reduce the pmount that Mortgngor owes to Mortgagee tmder
the Credit Agreewment ond this Adjustable Rate Line of Credit Mortgnge. The thirty day period will begin on tha
date the notlce is delivered.

& Our Right of Inspection : '

Mortgagee, snd others autliorized by Mortgagee, may enter ohd inspect the Froperty.
Mortgagee must do so in 8 reosonable manner and at o reagonoble time. llowever, before one of the Inspections
Is made, Mortgagee must give Mortgegor ressonalrle notice stating a reasonable purpose for the inspection. That
purpose must be related to Mortgagee's rights in the Property.

7. r ee's Successors

. Any pergon who tokes over Nortgngee's rights or obl igations under this Adjustoblie Rote
Line of Credit Mortgnge snd the Credit Agreement will have oll of Mortgagee's rights and will be obl Igated to
keep alt of Mortgagee's sgreements mode §n this Adjustoble Rate Mortgage and the Credit Agreement.

8. Joint Obligation

If more than one person slgns thls Adjustoble Rate Line of Credlt Mortgoge aos
Mortgagor, sil are fully obligated to keep nll of Mortgagor's promises and obligations contalned in thils
AdJustable Rate Line of Credit Mortgage. Mortgagee may enforce [ts rightas under this Adjustable Rete Mortgoge
against Mortgagora individually or agalnst nlt of Mortgagors together. Thls meons that any one of the
Hortgngors may ba required te pay oll smounts owed under the Credit Agreement and wnder this Adjustable Rate
Line of Credit Mortgege. However, 1{ one Mortgogor does not sign the Credit Agreement thens

{A) That persen is signing this AdJustable Rote Line of Credit Hortgage only Yo

convey his or her rights in the property to Mortgagee under the terms of this Adjustable Rate Lins of Credit
Hortgege.

{B) He or she s not personolly oblignted to wmeke payments or to act under the
Cradit Agreement or under this Adjustoble Rete Line of Credit Mortgeage; end :

3-6 il /91 s -
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(C) He or ehe pgrees that Mortgogee snd any
borrower undar the Credit Agreement moy agree to extend, modify, forbear or wmoke eny other scconmodatlons with
regard to the terms of this Adjustsble Rote Line of Credit Mortgage or the Credit Agreement wlthout his or her
congent and without releasing the cosigner or modifying this Adjustoble Rate Line of Credit Hortgoge as to the
cogigner's interest in the Property. |

The captions and titles of this Adjustable Rate Line of Credit Hortgoge are for corvenience obly. They
may not be used to interpret or to define the terms of this Adjustoble Rote Line of Credit Mortgage.
¢. fontinuation of Mortogageg's Rightsg |

Even {f Hortgagee does not exercise or enforce any of its rights under this Adjustable
Rate Line of Credit Mortgege, the Credit Agreement or under the law, Mortgugee wilt atill have all of those
rights and may exercise them and enforce them In the future. Even if Mortgsgee obtains insurance, pays taxes,
or poys other claims, chorges or liens against the Property, Hortgogee will stitt have the right to demand thot

Mortgagor make inmedinte payment in full of the swount that Mortgagor owes Mortgagee under the Credit Agreement
and under this Adjustable Rete Line of Credit Mortgage.

10. Hortgagee's Elights of Enforcement
Eoch of Mortgagee's rlights under Lhis Adjustoble Rate Ling of Crodit Mortgnge eixd the
Credit Agreement ls scparate. Mortgagee may excrcise nixd enforce one or more of these rights, as wetll as any
of Mortgagee's other rights under the law, one at o time or atl ot once.

11. Agt-eement Concerning Motices
Untess the lanw requires otherwise, ony notice that must be given to Hortgagor under
this Adjusteble Rate Line of Criédlt Mortgage will be gliven by detlvering it or by mailing it addressed to
Mortgagor st the address stated in Section | abaove. A notice will be delivered or maited to Mortgagor at a
different sddress if Mortgagor glives Mortgagee notice of Mortgagor's change of eddress. Any notfce thet must
be given to Mortgagee under this Hortgoge will be given by mailing such notice to Mortgagee's address stated
above, A notice should be malled to Mortgagee at a different eddress if Mortgagee glves Mortgagor notice of
the different address. A notice required by this Adjustable Rote Line of Credit Mortgage is given when it s
malled or when 1t ls delivered according to the requirements of this paragruph.
12. Agreement is Enforcepble
[f any terms of this Adjustable Rate Line of Credit Hortgage or of the Credit Agreement
conflict with any provisions of law, all other terms of this Adjustoble Rate tine of Credit Mortgage and of the
Credit Agreement Will gtill remain in effect if they can be given effect without the conflicting term. This
means that any terms of the Adjusteble Rate Line of Credit Mortgagee and of the Credit Agreement which conflict
with the law con be separated from the remaining terwms, and the remaining terms will stitl be enforced.

13, Hortgagor's Copy of the Credit Agreement end of this Adjustable Rate Line ¢f Credit
Morlgage
Mortgogor will be given a cepy of the Credit Agreement ond of this Adjustable Rate Ling
of Credit Mortgage. Those coples must show that the original Credit Agreement and Adjustsble Rate Line of
Credit Mortgage have been signed. Mortgagor will be given those copies elthur vhen Mortgegor signs the Credit
Agreement ard this Adjustable Rate Line of Credit Mortgage or after this Adjustable Rate Line of Credit Mortgage
has been recorded In the proper official records,

14. Irangfer of ihe Property

1f Mortgogor seile all or any port of the Property, or if on Interest herein is sold
dr transferred without Mortgoagee’s prior written consent, then Mertgoagee may, ot its option, declare atl the
sums secured by the Adjustoble Rete Line of Credit Mortgaoge to be immediately due and payable. However, thls
option may not be exercised by Mortgagee if in so doing Hortgngee would viclate any spplicable law.

1f Mortgagee exerclses such an option to accelerate, Mortgagee shall mail notice of the
acceleration to Mortgagor in sccordence with this Adjustpble Rate Line of Credit Mortgege. Such notice shall
provide a period of not tess than thirty days from the date the notice is meiled within which Nortgagor may pay
the sums declared due. [Ff Mortgagor falls to pay such suns prior to the expiration of such period, Mortgagee
may, without further notice or demand on Mortgagor, invoke any remedies permitted by this Adjustable Rate Line
of Credit Hortgage. The foregoing notwithstanding, Mortgagee may begin imnediate proceedings to protect its
interest {h the Property.

15. Maortqagor's Dafpult

In the event that (a} defoult is made in the payment of ony indebtedness due under the
terms of this Adjustable Rate LIne of Credit Mortgage or the Credit Agreement, or any part thereof, or any other
indebtedness, oblipation or Liobility of the Borrower, 1f the Gorrower i% not the Mortgagor, the Mortgagor, or
any of them to the Mortgagee remains unpaid &t maturity, whether by accelerat!on or otherwite: {(b) the Interest
of the Morigagee |n the property securing the indebtedness is adversely affected by resson of the enforcement
of any Lien or encurbrance thereon; er {c) nny event of default occcurs under the Credit Agreement sthich would
permit the Mortgagee to teirminate the Credit Agreement ond accelerate the balance due thereunder; then, wupon
the bappening of any one or more of sald events, at the option of the Mortgegee, the unpaid balsnce of the
indebtedness ghal{ at once become due and payable and this mortgage shall be subfect to foreclosure and may be
foreclosed as now provided by low In case of past-due mortgnges; and the Hortgagee shell be authorized to toke
possession of the Real Estate and, after giving notice of the time, ploce and terms of sete by publicetion once
e week for three consecutive weeks in some neuspoper published in the county in which the Real Eytate s
locoted, to eell the Real Estate In front of the courthouse door of esid county, at public outery, to the
highest bldder for cash, snd to opply the proceeds of sald sale as follows: first, to the expense of
sdvertising, selting ond conveying the Real Estnte and foreclosing this wortgage, inctuding repscnoble
sttorney's feea; seccond, to the payment in full of the bolance of the Indebtedness in whintever order snd sxousts
the Mortgager may elect, whether tha some shall or shall not have fully matured at the date of said sale, but
no interest shall be collected beyond the doy of sete; third, to the payment of sny emounts thst have been
spent, or that it may then be necessary to spend in pnying insurance premiums, liens, any prior mortgeges or
other encumbronces related to the Real Estate, with interest thereon; and fourth, the balance, 1§ any, to be
paid to the party or parties appearing of record to be the owner of the Resl Estate at the time of sale, after
deducting the cost of ascertalning who §s such owner. The Horigagor agrees that the Hortgagee may bid st any
sale had under the terms of this mortgage and may purchese the Real Estate {f the highest bidder therefor. At
the foreclosure sale the Real Estate may be offered for sole ond sold as a swhole without first offering In any
other marner or |t mey be offered for sale ard sold in sny other monner the Mortgegee may slect. Mortgogor
suthorizes Mortgagee or its designated mgent to give a deed conveylng the property to the highest bidder,

16. Remedjeg :

' 1f a Mortgagor is in dafpult, ns provided in paragraph 15 above, Mortgages has the
right to, among other things, demand repoyment of the entlire Indebtedness, including all princlpal, interest
and other charges. Further, Hortgegee con set-of f this debt ngainst sy right of Mortgagor to payment of money
from Mortgagee., Mortgogor has all riglite as contoined in the Credit Agreement, The exerclise of any right or
remedy evoiloble to Mortgogee may be delayed withoul such delay being considered o walver, Further, should

Mortgagee rwit exerclise sny of Ita rights upon Mortgagor's defeult, Mortgagee has not waived lts rights in the
svent of a later default,

i7. Mortgageg's Right to Rental Payments and Possession
As additionsl protectlon for Mortgagee, Mortgagor hereby granta to Mortgagee all of
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Mortgagorts rights to any rental payments from the Property. Howaver, untll Wortgagee recquires immediate

payment in fult, or until Mortgegor nbandons the Property, Mortgagor has the right to cotlect end keap those

rental payments as they become due. Hortyagor hereby agrees that Hortgngor hes not glven sny of Mortgagor's

rights to rentol poyments from the Property to anyone else, and Mortgagor will not do se without Mortgegee's
¢onsent in writing.

tf{ Hortgagee requires immediate payment in fult, or if Hortgegor abandons the Property, then

Mortgagee, persons suthorized by Mortgagee, or » receiver appointed by a court nt Mortgagee's request

may

(A) Collect the renta! payments, Including overdue rental payments directly from
the tenants;

{8) Enter on and take possession of the Property;

(C) Damage the Property; ond .

{D) sign, cancel and chsnge leases. Mortgagor agrees that if Mortgagee notifiaes

the tenants that Mortgnges has the right to collect rental payments directiy from them under this paragraph,
thien the tenants may moke those rental peyments to Mortgngee without having to ask whether Mortgogor has falled
to keep Hortgngor's promises and ngreements under this Adjustolle Rote Linc of Credit Hortgnge.

1f there 18 o judament in favor of Mortgogee in a lawsuig for foreclosure and sole, Mortgagor
will pay Mortgagee reasoneble rent from the date the judgment Is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstending, Mortgagor does not hove the right to be a tenant on the Property.

ALt rental payments collected by Mortgagee or by a recelver, other than the rent paid by
Mortgagee under this poragraph, wWill be used first to pay the costs of collecting rental payments and of
managing the Property. If eny part of the rental payments remain after those costs have been peid in full, the
remeining part will be used to reduce the emount Mortgagor owes to Mortgagee under the Credit Agreement and
uixler this Adjusteble Rote Line of Credit Mortgage. the cost of mannging the Property may include the
recalver's fees, reasonnble attorney's fees, ond the cost of any hecessnry bonds. Mortgagee ond the receiver
will be oblipated to sccount only for those rental payments thot Hortgagee actually receives.

18. Dischorge and Retease

When Mortgagee has been pald all smounts due under the Credit Agreement and under this

Adjustable Rate Line of Credit Mortgage, Mortgagee will dlscharge this Adjustoble Rate Line of Credit Mortgage
by delivering & certificate or notation that thig Adjustable Rate tine of Credit Hortgage hos been setlsfied.
Hortgagor will not be required to pay Mortgagee for the discharge, but Hortgagor will poy all costs of recording
tlie discherge in the proper officlal records.

1¥. Entlre Agreement ,

This Adjustable Rate Line of Credit Mortgage and the Credit Agreement constitute the

entlre sgreement between the parties as of the date of execution.

20, submigsion to Jurisdiction

The Mortgagor irrevocably submits to the jurlsdictien of each state or federal court

sitting In shelby County, Alaboma (the “Courts") over any suit, action, or proceeding arising out of or relating
to this Mortgage: ond further, waives ony objection that the Mortgagor may now of hereafter have based on
improper venue, tack of jurisdiction, inconvenlence or forun, in any action brought in-any of the Courts,
21. Valver of Jury Triael
: The Hortgagos, the Guarentor, the Hortgagee, o & benef iclary or successor, or eny of
them, do ench hereby ualve ail righte to a trial by jury in any suit, action, or proceeding reiating to any
transactlon, grievance, or claim under this Mortgage, including the Loan Documents. This waiver Is knowlingly,
votuntarily and Intentionally being entered into ond is port of the consideration and Inducement of the parties
entering into this Mortgoge and the making of tho Credit Agreement.
: 22. Maximawn Credit Charges
Hortgagor has agreed, according to the terms set forkh in the Credit Agreement, to pay
charges on credit extended to Mortgagor. |If this credit is subject to taw which gets & maximum charge, and this

law as interpreted so that the interest or other credit charges which Mortgagee imposen exceed permitted Limits,
then:

(A} Any such charge in violation of the law, as Interpreted, will be reduced by
whatever anount is necessery to bring the charge within permissible {imits; and
(B} Any sums which Mortgogor has paid Mortgagee in excess of the Legal Limit will

be refunded to Mortgagor. Such refund may be made by reducing the balance owed ureler the Credit Agreement or
by making a direct payment to Mortgagor.

By signing this Adjusteble Rate Line of Credit Hortgoge, Mportgagor agrees that Mortgagor has read the
foregoing snd agrees to sit provisions set out in this Adjustable Rate Line of Credit Mortgage.

1M WITNESS WHEREOF, the undersigned Mortgegor{s) has (have) executed thls Instrument on the date first
written sbove.

W R . [SEAL)
Tvius R. Sockwell, Jr.
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ACKNOMLEDGENENT TOR IRDIVIDISALLS)

STATE OF ALABAMA

SHELBY  COUNTY : 1

1, the undersipned authority, s Notary Public, En and for sald county In sald iut:ii. hereby cartify

that _Tyrus R. Sockwell, Jr. and wife, Carolyn D. Sockwell . whoss nomels)

is (are) signed to the foregoing Instrument, and uwho Is (are) known to me, scknowl edged blfnrt me on this day

thot, being Vinformed of the contents of uld fns trument they euecuted the same yulmturlly on the
dntu the same bears date.

Given under my hand end officlal senl, this 218t dny of Janual_:'ir , 1682

_ﬁxga 7. U&—mf-ﬁ-d‘h—
Hotery Publie ‘

08-38-9Y

Ny Conmigslon Explres

ACKHOWLEDGEHENT TOR CORPORATION
STATE OF ALABAMA

COUNTY

T, the undersigned suthority, A Notery Publfc, In and for gsaid county in said State, hereby certify

that vhose names

s of

s corporetion, 1s signed to the foregoing Fnstrument, ond who I3 known to me, ncknowledged before me on this
doy that, belng informed of the contents of snld hmhumut he, on such offlcer, vd wlth Ml suthorlty
executed the some voluntorily for sxd as the nct of soid curparnl:iun-

-y
- TE,

Clvan under my hand snd seal, this day of . 19

i~ Wotary Public

Hy Commission Expires

ACKNGRLEDCEMENT FOR PARTNERSHIP
STATE OF ALADANA

COUNTY

BOOK 384FAGE 384

1, the undersigned suthority, a Notery Public, tn and for seid county In sald State, herecby certify

that " whose name{s)

as {genernl_} (Limlted) partner{s) of
a{n} {general) (limited) partnership, snd | '
, (state)
whose nome(s} 1g (ore) slipgned to the foregoing Instrument, and who 18 (ere) known to me, scknowledged before
me on this dey that, belng Informed of thes contents of said Instrument, he , 8% such partner(s), snd
. with fult suthority, executed the some votunterily for and os the act of sald partrership.
Gliven under my hand ond officlal eenl, this day of ' . P L
. _ this Instrument prepered by:
Notary Public

. | (Mome) WALLACE, ELLIS, FOWLER & HEAD

(Address) P.0O. BOX 587
COLUMBIANA, ALABAMA 35051

My Conmission Expires
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FXHIBIT "A"

A parcel of land situated in the S 1/2 of SW 1/4 of Section 25,
Township 21 South, Range 1 West, described as follows:

Commence at the NW corner of NE 1/4 of SE 1/4, Section 25,
Township 21 South, Range 1 West; thence proceed South 89 deg. 03
min. 30 sec. West along the North boundary of the NW 1/4 of SE
1/4 and NE 1/4 of SW 1/4, Section 25, Township 21 South, Range 1
Wwest for a distance of 2285.43 feet to a point on the West right
of way line of Washington St. thence turn an angle of 100 deg.
18 min. to the left and proceed South 11 deg. 14 min. 30 sec.
East along the said West right of way line of Washington St. a
distance of 1295.51 feet to the point of intersection with the
south right of way line of Bolton Lane; thence turn an angle of
100 deg. 18 min. to the right and proceed South 89 deg. 03 min.
30 gec. West along the said South boundary of Bolton Lane a
distance of 454.58 feet to the point of beginning of the lot
herein described: thence continue South 8% deg. 03 min. 30 sec.
West along the saild South right of way line of Bolton Lane a
distance of 170.0 feet to a point; thence turn an angle of 90
deg., 00 min. to the left and proceed a distance of 200.00 feet
to a point; thence turn an angle of 90 deg. 00 min. to the left
and proceed a distance of 170.00 feet to a point; thence turn an
angle of 90 deg. 00 min. to the left and proceed a distance of
200.00 feet to the point of beginning. Said lot is lying in the
SW 1/4 of Section 25, Township 21 South, Range 1 West.

Also, |

Commence at the present NE corner of the Sims property as
recorded in Deed Book 276 page 527, in said Probate Of fice (said
point or corner lying on the South margin of Bolton Lane and
also being the NW corner of the John Jones Property); thence
proceed South perpendicular to said South margin of Bolton Lane
a distance of 200.00 feet to the point of beginning of the 20
foot width strip of land herein conveyed; thence turn an angle

‘of 90 deg. to the right and proceed for a distance of 170.0 feet

to a point; thence turn an angle of 90 deqg. to the left and
proceed for a distance of 20.0 feet to a point; thence turn an
angle of 90 deg. to the left and proceed for a distance of 170.0
feet to a point; thence turn an angle of 90 deg. to the left and
proceed for a distance of 20.0 feet to the point of beginning.
Said 20.0 foot by 170.0 foot strip of land is lying in the S5SW
1/4 of Section 25, Township 21 South, Range 1 West, Shelby
County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payvyable.

2. Building setback line of 50 feet reserved from Bolton Lane
as shown by plat.

3. Restrictions, covenants and conditions as set out in
instrument recorded in Deed Book 248 page 924 in Probate
Of fice.

4. Transmission Line Permits to Alabama Power Company as shown
by instruments recorded in Deed Book 127 page 316 and Deed
Book 147 page 196 in Probate Office. |

SIGNED FOR IDENTIFICATION:

Deed Tax 3
Mig. Tax 3
recording Fee

Indexing fre $

No Tay Fee $
Rertitied Fee 8 1 (€
Trial sE_!LIﬂ
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