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MORTGAGE

THIS MORTGAGE ("Security Instrument”) iz given on _ Pecember 30

19 91 . The grantor ix M1k rden Brooks, III and wife, Marqaret Brooks Brooks
{"Borrower”). This Security Instrument is given to_Coats & €O,y

Inc. , which is organized and existing
under the laws of the State of Alabama , and whose address is 2200 Woodcresgt
Place, STE 207, Birmingham, &L 35203 ("Lender*).
Burrower owes Lender the principal sum of NINETY NINE THOUSAND AND NO/1Q{Q--——=--====-——2=2

-_f; ---------------------- Dollars {J.S % 29.,000,00 ). This debt is evidenced by Borrower’s note
Jited the same date as this Security Instrument {"Note™), which provides for monihly payments, with the full debt, if not
paid earlier, due and payableon____Februacy 1. 2007 . 'This Security Instrument

secures 10 Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security ofthis

Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
'the Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender and Lender’s successors and

agsigns, with power of gale, the following described property located in_Shelby County, Alabama:
Lot 59, according to the survey of Dearing Downe, 6th Addition, Phase I, as

recorded in Map Book 10, Page 78, in the Probate Office of Shelby County,
Alabama.

Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

which has the address of __1498 Secretariat Drive , _Helena .
. e [Stroet] [City]
Alabama 35080 {"Property Addresas");

[Ziy Code) ) |

TO HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with
all the impivvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hercaler
a pait of the property. All replacements and additions shall alse be covered by this Security Instrument. Al of the foregoing
s raforred Lo in this Security Instrument as the "Properiy.”

BORROWEHR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of vecord. Borrower warrants
and will delend generally Lhe Litle Lo the Property against atlclaims and demands, subjecl o any encumbrances of record.
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| THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiclion to constitule a unifurm security nstrument covering real properly.

LiNiForM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Nale.

9  Funds for Taxes and Insurance. Subject Lo applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds™) for:
(i) yearly tuxes und assessments which may ntliain prievity over Lthis Security Inslrument as a fien on the Properly, (b) yearly
leasehold paymenis or ground rents on the Property, il any; (¢} yearly hazard or properly insurance premiums; (d) yearly
fload insurance premiums, ifany; (e) yearly mortgage insurance premiums, ifany; and () any sums payable by Borrower
o Lender, in accordance with the provisions of paragraph 8, inlievofthe payment ol mortgage insurance premiums, These
items arccalled “Escrow Items.” Lender may, al any time, collect and hold Funds in an amount nol to exceed Lhe maximum
amount a lender for a federally related mortguge loan may requive for Borrower's escrow account under the federal Heal
Estale Settlement Procedures Act of 1974 as amended from time Lo time, 12 1.5.CE 2601 el seq. ("RESPA"), unless
 apolher law thuat applies Lo the Funds sels a lesser amount. 160, Lender may, at any Llime, cotlect and hold Funds in an
yamount not to exceed the lesser amount. Lender may estimate Lhe amount of Funds due on ihe basis of current data and

reasonable eslimales of expenditures of future Escrow Ttems or otherwise in accordance with applicable law.
‘ The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
‘{including Lender if Lender is such an instilution) ov in any Federa! Home Loan Bank. Lender ahall apply the Funds to
pay theescrow items. Lendermay not charge Borrower fur holding and applying the Funds, annually analyzing Lhe escrow
account, 'or verifying the Escrow Hems, unless Lender pays Borrower interesl on the Funds and applicable taw permits Lender
to make such a charge. However, Lender may require Burrower {0 pay a one-lime charge for an independent real estate
tax reporting sevvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is madeor applicable law requires interest to be paid, Lender stall not be required Lo pay Borvower any inlerest or earnings
on the Funds. Bovrower and Lender may agree in writing, however, thatinterest shall be paid on the Funds. Lender shall
'give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
br which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securily
Inslruméent.

Il the Funds held by Lender exceed the amounts parmitied o be held by applicable law, Lender shall account to Borrower
for Lhe excess Funds in accordance wilh the requirements of applicable faw. IMthe amount of the Funds held by Lender at
any Lime is nol sufficient Lo pay the Escrow llems when due, Lender may so nolify Borrower in writing, and, 1n such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shalt make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by Lhis Security [nstrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquidilion
or sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againsl the sumg
spcured by this Securily Inatrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shall be applied: first, Lo any prapayment charges due under Lhe Note; second, W amounts payable under
paragraph 2; third, te interest due; fourth, w principal due; and last, to any late charges due under Lhe Note.

4. Chacges; Liens. Borrower shall pay all tuxes, assessments, charpes, fines and impositions attributable to the
' Properly which may altain priority over thix Securily Instrument, and leasehold payments or ground rents, i any. Borrower
ghall pay these obligationsin the manner provided in paragraph 2, or if nol paid in that manner, Burrower shall pay them

. on Lime divectly to Lhe person owed payment, Borrower shall promptly furnish to Lender alf nolices of amounts to be paid

.

L, Y P _..;_'I-. Y

—"r—

) L .-;_1-__' Lo '.-\.
B TR T SR L e SO R A

. -
- - .

n, e

R

TaTF S

-

ander Lhis paragroph. H Borrower makes these paymenls directly, Borrower shall promptly furaish to Iender receipts evidenceing
the payments,

Borrower shall prompuly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the paymentofihe obligation secured by the lien in a munner acceplable to Lender; (b) conteals in good
" fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevenl the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to lender subor-

‘dinating Lhe lien 1o this Secority Instrument. 1F Lender delermines thal any part of Properly is subject Lo a lien which

" may attain priority over thig Securily Instrument, Lender muy give Borrower a notice idenlifying the lien, Borrower shall
‘sulisly the licn or take one or more of the aclivns sel forih above within 10 days of the giving of nutice.

§. Huzard or Property Insurance. Borrower shall keep the improvementa now existing or hereafter erecled on

the Properly insured against loss by fire, hazards included wilhin the term "exlended coverage” and any other hazards

“including floods or Nooding, for which Lender requires insurance. This inswance shull be mainiained in the amounts and

LOAN §:
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fur Lhe periods thut Lender requires. The insurunce carvier providing the insurance shall be chosen by Borrower subjecl io
Londer's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage Lo prolect Lender’s rights in the Property in accoirdance with paragraph 7.

All insurance poticies and renewals shall be accoplable W Lender and shall include a standard movigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts
of puid premivms and renewal notices. In the event of loss, Borrower shall give prompt nolice o the insurance cuarrier and
lender. Lender may make proof of loss if nol made promplly by Borvower,

Unless Lender and Borrower oLtherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if Lthe restoration or repair is economically feasible and lLender’s security is not lezsened. K the
restoralion or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paud to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or Lo pay sums gecured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice
18 givan.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

*orposipone the duedate of Lhe monihly payments referred W in paragraphs 1 and 2 or change the amouniof the payments.

[under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquixition shall pass to Lender to the exlent of the sums secu red by this Security
‘Instrument immediately prior to the ncquisition.
6. Occupancy, Preservation, Maintenance and Protection of Property, Borrower’s Loan Application;
leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

- ufter Lhe execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence

sk 3Sane 298

for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreusonably withheld, or unless exlenualing circwinslances exist which are beyond Borrower's contrul. Borrower shall nol
destroy, damage or impair the Property, allow the Property todeteriorate, or commil wasteon the Property. Borcrowershall
be indefaullif any forfeiture aciion or proceeding, whether civil or criminal, isbegun thatin Lender’s good faith judgement
could vesull in forfeiture of the Properly or otherwise materially impair the lien created by this Securily Instrument or Lender’s
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causging the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determina tion, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrumenl or Lender’s security
intorest. Borrower shall also be in default if Borrower, during the loan application process, gave materially lalse ov inaccurate
information or slatlements Lo Lender {or failed to provide Lender with uny materialinformation)in connection with the loan
avidenced by the Note, including, but not limiled to, represenlalions conceraing Borrower's occupancy of the Properly us
u principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lease.
If Burrower acquires fee title to the Properly, the leasehold und the fee title shall nol merge unless Lender agrees to the
merger in wriling.

7. Prolection of Lender’s Righis in the Proparty. If Borrower fails to perform the covenanis and agreements
contained in this Securily Instrument, or there is a legal proceeding thal may significuntly affect Londer’s rights in the Property
(such as a proceeding inbankruptey, probale, for condemnation or furfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender's vightsin the Property. Lender's
actions may include paying any suma secored by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable aliorneys’ fees and entering on the Property to make repairy, Although Lender may take action under
thiz paragraph 7, Lender does nol have 1o do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delst of Borrower secured by this

" Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interesl from

the dule of disbursement at the Note rate and shall Le payable, with interest, upon notice from Lender to Borvower requesling
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by

. this Securily Instrument, Borrower shall pay the premiums required Lo maintain the morigage insurance in effect. If, for any

reason, the mortgage insurance coverage required by lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required Lo oblain coverage substantially equivalent w Lhe mortgage insurance previousty in effect, at a cost substantiafly

~ efuivalent to the cost b Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved

by Lerder. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum aqual 10 one-twellth of the yearly morigage insurance premium being paid by Borrower when the ingurance coverage
lapsed orv ceased to be in effect. Lender will accepl, use and retain these paymenis as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be requived, at the option of Lender, if mortgage insurance coverage {in

LOAN §:
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and iy obtained. Borrower shall pay the premiums required to maintain mortgage inyurance in effect, or to provide a loss
reserve, until Lhe requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender orits agenl may muke reasonable entries upon and inspections ol the Property. Lender shall
give Borcower nolice al the time of or prier Lo un inspeclion specilying reasonable cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or olher taking of any part of the Property, or for conveyanice in lieu of condemnation, ave hereby assigned
and shall be paid Lo Lender.

In the event of & tolul taking of the Prapenrty, the proceeds shalt be applied to the sums sscured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the
fuir markel value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured
by Lhis Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suma
secured by this Security Instrument shall be reduced by the amount of Lhe proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (1) the fair market value of the Property

. immedialely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of Lhe Property in

ywhich the fair market value of the Property immediately before the taking is less than the amount of the sumas secured im-
medialely before the taking, unless Borrower and Lender otherwise agree inwriting or unless applicable law otherwise pro-
vides, the proceeds shallbe applied to the sums sccured by Lhis Securily Instrument whether or not the sums are thendue.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borcower fails to respond to Lender within 30 days after the date the notice
is given, Lender is nuthorized Lo collect and upply the pruceeds, al ity wplion, either Lo resloration ur repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend
or postpone Lhe due date of the monthly payiments velerred Lo in paragraphs 1 and 2 or change the amount of such paymenils.

11. DBorrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
‘modification of amortization of the sums secured by Lhis Securily Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shail not be required to commence proceedings against any successor in interest or refuse to exlend Lime for payment or
otherwise modify umortizalion of the sums secured by this Security Iastrument by reason of any demand made by Lhe original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any righl or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joinl and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and agreements shull be joint and several. Any Borrower who co-signs this Security
Insbrument but does not execute the Note: {(a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the Lerms of this Security Instrument; (b) is not personally abligated 10 pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any olher Borrower may agree 10 ex tend, modify,

'forbear or make uny accommodulions with regard t Lthe terms of this Securily Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan

l{:hurguu, and thut law is finally interpreted so Lhut the inlerest or other luan charges collected or to be collected in connection
wiLh Lhe loan exceed the permitted limits, then: (a) any such lan charge shall be reduced by the amount necessary 1o reduce
the charge Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits witl

be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul
any prepayment charge under the Nole.

14, Nolices. Any notice o Borrower provided for in this Securily Instrument shall be given by delivering il or

by mailing it by first class mail unless apphcable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by nolice Lo Lender. Any notice to Lender shall be given by
first clags mail W Lender’s address stated herein or any other address Lender designates by notice Lo Borrower. Any notice
- provided for in this Security Instrument sha!l be deemed to have been given tu Borrower or Lender when given as provided
in Lthis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Securily [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To Lhis end the provisions of this Security Instrumenl and the Nole
are declared to be severable.

sk 384 eice 299
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. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

f 17. Transfor of Lhe Property or a Boneficiul Interesl in Borrower. U all or any part of the Property or any
interestinitissold or transferred {or if a beneficial interest in Borvower is sold or Lransferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by Lhis Security Instrument. However, this option shall not be exercized by Lender if exercise is prohibited by federal
law as of Lhe dale of this Securily Enslrument.

[fl.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay Lhese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wilhout further notice or demand on Borrower.

18. Borrower's Right Lo Reinsatale. If Borrower meuts certain conditions, Borrower shall have the right te have
enforcement of this Securily Instrument discontinued at any time prior Lo the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower;
(u) pays Lender all sums which then would be due under this Security Ingtrument and Lthe Note as if no acceleration had

~ occurrved; (b) cures any default of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this Security

[nstrument, including, but notlimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the tien of this Security Instrument, Lender’s rights in the Properly and Borrower's obligation io pay
the sums secured by this Security [nstrument shall conlinue unchanged. Upon veinstatement by Borrower, this Security In-

‘atrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

righl to reinstate shall not apply in the case of acceleration under paragraph 17.
19. 8ale of Nole; Change of Loan Servicer, The Note or a partial interest in Lhe Note (logether with Lhis Securily

. Ingtrument) may be sold one or more Limes without prior notice to Borrower. A sale may result in a change in the entity
~ (known as the "Loan Servicer”) that collecls monihly payments due under the Nole and this Security Instrument. There

also may Le one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of Lthe change in accordance wilh paragraph 14 above and applicable law.
The notice will state the name and address of the new loan Servicer and the address to which payments should be made.
The nolice will also contain any other information required by applicable law.

20. Huazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subatances on or in the Property, Burrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storageon the Property ofsmall quantities of Hazardous Subslances that are generally recognized to be appropriate
to normal residential nses and to mainfenance of the Property.

Bourrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party invelving the Properly and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learas, or is notified by any governmental or
regulatory authority, that any remaoval or olher remeiliilion of any Huzardons Substance affecting the Property 18 Necessary,
Borrower shall promptly take all necessary remedial nclions in accordance wilh Environmental Law.
. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, Loxic
pesticides and herbicides, volatile solvents, malerials containing asbestosor formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federul laws and laws of the jurisdiction where the Property is located
that relats te health, safety or environmenlal proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 21. Acceleration; Remedies. Lender shall give nolice to Berrower prior Lo acceleration following Borrower's
breach of any covenant or agreoment in this S8ecurily Instrument {(bul nol prior Lo acceleration under paragraph 17
unless applicable law provides otherwise). The nolice shall specify: {a) the defauli; (b) the aclion required Lo cure the
defuult: (c) a date, not less than 30 days from the dule the notice is given to Borrower, by which the default must
be cured; and (d) that fuilure to cure the defaull on or before Lhe dule specified in the notice may resull in accelerution -

‘of the sums secured by this Security Instrument and sale of Lthe Property. The nolice shall Further inform Borrower

of Lho right to reinstate afer acceleration and the right to bring a courl action to assert the non-existence of a defaullt
or any other defense of Borrower to acceleralion and sale. I the defaull is nol cured on or before Lhe date specified

" in the nolice, Lender alila option may require immediate paymead in full of all suma secured by Lhis Security Instrument
- withoul further demand and may invoke the power of sale and any other remedies permitied by applicable law, Lendar

shall be eatitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
bul not limited to, reasonable altorneys’ fees and cosis of Lille evidence.

LOAN §1t
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_ If Lendor invokes the power of sale, Lender shall give a copy of & notice io Borrower in the manner provided
in puraﬁruph 14. Lender shull publish the notice ol salc once a week for three consoculive weeks in a newspaper published
in Shelby County, Alubama, and thereupon shall sell the Properly to Lhe highcst bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver Lo the purchaser
Lender’s deed conveying the Property. Lenderor iLs designee may purchase Lthe Properly at any gale. Borrower covenanis
and ngrees thal the proceeds of the sale ahall be applied in Lhe following order: (1} lo all expenses of the sale, including,
bul not limited to, reasonable allorneys’ fees; (b} to all sums pecured by Lhis Securily Instrumeny; and {c) any excess
io the person or persons legally entitled to il.

22 Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument withoot charge to Borrower. Borrower shall pay any recordation cosly.

23. Waivers Borrower waivea all rights of homestead exemplion in the Property and relingnishes all rights of
curtosy and dower in the Property.

24 Riders lo this Securily Instrumenl. Il ane or more riders are execuled by Borrower and recorded together
with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if Lhe nder(s) were a part of this Security Instrument.
~ {Check applicable box{es}] -

v ] Adjustable Rate Rider Condominium Rider [} 1-4 Family Rider
-4 Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
i [} Balloon Rider Rate Improvement Rider [] Second Home Ruder

l Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to Lthe lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recovded with it

Witnessos: .
\ﬁr-éa./ Q"f‘—’ M (Seal)
Mike Carden Brooks, III -Barrowar
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Coreupinig i Margadet Brooks Brooks —-Borrower .
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[Space Below This Line For Acknowledgment)
STATE OF ALABAMA COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State. hereby
certify that Mike Carden Brooks, III and wife, Margaret Brooks Brooks whose hamgs they
signed to the foregoing conveyance, and who are known to me, acknowl edged -before me oOn
this day, that, being informed of the contents of the conveyance, they execyted the

same voluntarily on the day the same bears date. L P
Given under my hand and official seal this 30th day ecemher_;lﬁél. : _;‘
My Commission Expires: November 20, 1992 *Vé/ \ .
Frank K. Bynum, NC y Public

THIS INSTRUMENT PREPARED BY: Frank K. Bynum

$17 Office Park Circle

Birmingham, AL 35223
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