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MORTGAGE o, 0004752419

| THS MORTGAGE {"Securly Instrument™) i ghen on Janvuary 3 ' '
1992 . The grantor B
paurie Bailey, » single individual

I
P e

C _ ("Boarower). This Securlly Instrument B given to
- Troy & Nichols, Inc. , which B organized and existing under the

lowve of the State of Leouisziana . and whose address b
" P.O. Box 4025, Monrom, LA 712114028 {("Lendar"?,

Borrower owes Lender the principal sum of
SIXTY THOUSAND & 007100

Dollas (US. 8 60,000.00 ). Thie debt & evidenced by Barower’s note dated the same date
we this Secuwlkty Instrumert (“Note™), which providee for monthly payments, with the Tull “debt, if not pakd oarfier, due and payatde
on January 1, 2022 . This Security !netrument secures to Lender: (b the repaymert of the debt evidenced by

the Note, wih Interest, and all renewals, extenskbns and modifications of the Note; () the payment of all other sume, wkh
| interest. advanced under paragraph 7 to protect the securlly of thk Security Instrument; and {c} the paformance of Bomowar's
. covermnts and agreements under thi Secirly Instrument and the Note. For this purpose, Barower does hereby mortgage, grant and
 convey to Lender and Lender's succeasors and aselgns, with power of sale, the following described property localed In

Shelby County, Alabama:

¥ .
Lot 24, mccording to the Survey of Scottsdale Second Addition sz recorded
" in Map Boock 7, page 118 in the Probate Office of Shelby County, Alabama.

Subject to: All easementsa, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property
herein described.

Laurie Bailey and Laurie Susan Bailey are one and the same person, title to
the above mentioned property being held in the name of Laurie Susan Bailey.

which hes the addess of 2028 Diane Lamne, Alabaster ;
| IStreel) {City)

Alabama 35007 ("Property Address™);

| {flp Codd

1 T0O HAVE AND TO HOLD this property umo Lender and Lender's successors and ssigns, forever, together whkh all the
" mgrovements now o hereafter erected on the property, and all exgemenis, appurtenances, and fixtres now or hereafter a part of
the property. All replacaments and additions siall also be covered by this Securlty inetrumerd. Al of the Toregoing B refated to
I this Securlly Inetrument 28 the “Property.”
- BORROWER COVENANTS that Borrower B lawfully selsed of the estale hereby conveyed and hee the right to morigage, gramk
and convey the Properly and that the Property B unencumbered, except for encumbrances of record. Barower wamanis and will
defend generally the tkle to the Property againet all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT mm wnifam covenams for smetional uee and non-uniform covemants with timlted varkations
by prkdiction to constiute a uniformn securlly Wetrument covering real property.

LNIFORM COVENANTS, Boarower and Lender coveramt and agree as Tollowe:

1.Plymilfrrlm‘qlllIﬂh“uwﬂttﬂuuw.ﬁmmdﬂl;mmﬂywmuhawmw
of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and neurance. Subject to applkeble law or to a written walver by Lender, Borrower shall poy to
Lender on the day monthly payments are dus under the Note, untR the Note B pald in full, 2 sum ("Funda”} for: (a) yearly tawes

apgesaments which may attaln priorky over this Securlty Instrument 20 a llen on the Property; (h) yearly ledeehold payments of
ound rents on the Propecty, If any; {¢) yearly hazard or property ineurance premiums; () yearly flood ewance premiume, If
any: (o) yearly mortgage lneurance premiume, I any; and (f) any sume payable by Borower to Lender, I accordance with the
provisions of paagraph 8, In Hou of the payment of mortgage Wsuance premiums. These, Rege are called “Eacrow Hems.” Lender
my, a any time, collect and hold Funds In an amound not to exceed the maximun amount a lender for a federslly related
morigage loan may require for Borower's escrow account under the Tederal Real Estate Seltleent Procedures Act of 1974 =
anended from time to tima, 12 USC. S5 2601 o soq. {("RESPA™), untess another law that applics to tho Funds Bols 2 lesser
amount. If 80, Lender may, M any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
‘v,mihnatnthamﬂumedaduamﬂuhuhnfmemwrmﬂﬂammm of expondiures of fulure Escrow Heme

otherwisa In accordance with appliicabie Rw.

_ -The Funds shall be held In an instkution whose deposks are inewred by 2 federal agency, Wetrumentally, o entty (including
'ELandar If Londer 8 such an Inetitulion) o in any Fedaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Mems.
LlndrnpyrmﬂwueB:rrma‘fuerwmappIyWHuFmda annually analyzing the escrow account, o verifying the
. Escrow Mems, unleses Lender pays Borower Interest on the Funds and appiicable kw permks Lender to meke such a charge.
However, Lender may reque Borower to pay a one-time charge Tor an Independent real etate tax reparting service wsed by
* ‘Lendar In connection with this loan, unless appiicable law provides otherwise. Unless an agreement B8 mads or appilcable law
requies Interest 1o be pald, Lender shall not be requied to pay Borrower any interest o oxnings on the Funde. Borrowar and
sLender may agres n wrking, however, that Interest shall be pald on the Funds. Lender shall. give to Borrower, without charge, an
mnmﬂmcmﬂhunfﬂme almhgu'odlamdehlsmﬂmfmwmmrpmnfu'whbhmhduhttnﬂﬁFm:hum
made. The Funds wre pledged an additloral securRy for all sume secured by this Securily Instrument.

. | If the Funds held by Lender excesd the amounts permitted te be hald by applicable low, Lender ghall accounl to Bormower
t\_fu'uwnxcaaaFMhmcu‘m-wlhuwraqurmnfapplbahlem.lfuwmufuurmmmemuw
m-lhwhmtaul'ﬁclmtupmrﬂwﬁsu'mltmwhﬂnma.Lmdﬂ'nwaumtlfrBurmhvrltuuﬂ,hmnhmﬂarm
ﬂllﬂhallpaytanm:muuntmtmtumkamuﬁdaﬂclomyiﬂurmﬂmmkuwuwﬂaﬂchmy n no Mmare than
'§ twelve monthly payments, af Lendar's sole discretion,

Upon payment In Tull of all sums secured by the Secwrly Inetrument, Lender shall prompily refund to Borrower any Funds

a%haldbyLmdu' If, under paragraph 21, Lender shall acquire or sell the Froparty, tender, prior to the acquiskion or saleé of the
Pl'ﬂpﬂ"t:f. ghall apply any Funds held by Londer 2 the time of acquision or sala 3 3 credi against the sume secued by thie
'Sacl.ntylmrm

"‘.:% 3. Application of Payments. Uress applicable low provides otherwiss, all payments recolved by Lender under paragraphs |

ﬂand?arﬁlbeapﬂhd fiet, to any prepayment charges due under the Mote; second, to amounts peyable under paragraph 2, (hird,
tunu'mtmafwlh,tnprhchmuwhat to any late charges due under the Note.

4. Charges; Liens. Borower shall pey all taxes, agseeaments, chirges, fine and Impositiona attrbutable to the Property
whlmmayattathri:ynva*thhﬁa:u*lrkntmnaﬂ,uﬂlaasatﬂdmnﬂwrmﬂrmIfw.Burw shall pay these
" " obligations i the manner provided In parsgraph 2. or If not paid in thot monner, Borrower shall pay them on time drectly to the
porgon owed payment. BoaTower shall promptly funish to Lender ali notices of amountz o be paki under thie paragaph. If
Barower mekes these paymenis directty, Bomower shall promptly furnish to Lender recelpls evidencing the payments.

Borower sholl promptly diacharge any llen which has priority over thie Secirity inatrument unlese Borower: (A agrese In
. #Hhammepamntufthuohllguhnmadhrthalmhammeptauatan:wmmhqoodfathﬂullm
by, or defonds agalmet enforcement of the llen In, legal procesdings which i the Lender's opinion opardle to pevent the
~ enforcament of the lien; or {c) secures from the holder of the llen an agreament satisfactory to Lendar subordineting the llen to
" this Security Ingtrument. if Lender detarmines thel any part of the Property BB subject to a lien which may atizin priaky over
thia Security instrument, Lender may give BaTower a notice identifying the llen. Borower shall satlefy the lien o (3Ke one of
more of the actlona sat forth above within 10 daya of the giving of nolice.
| 8. tazard or Property Msurance. Barower shall Keep the Improvements now exiting or hereafter aerected on the Property
" hewed againet lose by fire, hazarde included wihin the term “extendad coverage™ and any other hazarde, ncluding floods or
flooding, for which Lender requires Ineuwance. This insurance shall be maitained i the wnounts and for the perlods that Lender

ALABAMA.-Single Family-Fannie Mae/Freddia Mac UNIFORM MSTRUMENT Fam 3001 9/90
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requres. The ineurance carler providing the Insurance shall be chosen by Borowsr subject to Lendar's approval which shell not
be uremoncbly wRhheld, If Borowsr falis to mallain coverage desoribed above, Lender may, ot Lenders option, obtaln coverage
to protect Lender's rights In the Property In accordance wkh paragraph 7. h
i Al neuance polickes and renswals shall be acceptable to Lender and shall Inciude a standard mortgage clause. Lender shall
tave the right to hold the policles and renswals. If Lender requires, Bamower ghall prompily give te lLender all recelpts of paki
pramiune and renewal notices. th the event of less, Borowar shall give prompt notice to the Insuwance camier and Lender, Lender
may make proof of loes K not made promptly by Borrower. ) |
Undesa Lender and Borower otherwise agree In wrking, inswance procesds shall be applled to reptoration or repaF of the
operty damaged, If the restoration o repalr & economically feashle and Lender'a securly B not lesseped. it the restoration o
epalr B not economically feacible o Lender’s gecwly would be leasoned, the meuance proceeds shall be applied 1o the suma
gecured by the Securky Instrument, whether or not then due, whh oy excess pald to Boarvower. If Borower abandona the
Proparty, or does not anewer wihin 30 days a nofkce from Lender that the insurance m&‘t‘m offored 1o settle a clakn, then
Lender may coflect the Newance proceeds. Lender may use the proceods to repar o rectore the Froperty or fo pay Sume
gecwred by this Securily Instrument, whather o not then due. The 30-day period wil begin when the notlce B ghven.
Unleas Lender and Borrower otherwise agree In wrking, any applicatlon of proceeds 1o principal shall not extend or boalpma
,quueﬁtaufmﬂmrdymmrafmad tnhwﬂuluﬂZudweHanflmmlfm
ybaragraph 21 the Property B acquired by Lender, Borower's right to any Insurante policke and proceeds rosulting from damage to
‘the Property prir to the acquishion shall ps to Lender to the extent of the sums secured by thi Socurlty Instrument
syomediately prior to the acquisition.
$. Occupancy, Preservation, Mstenance and Proteclion of ®w Property; Rorrower's Loean Application; Lesseholds.
Boarower 1shall occupy, eetablish, and wse the Property as Borrowar's princlpal residence within sixly days after the execullon of
: this Security Imstrument and shall continue te occupy the FPropaty a8 Barower’s principal residence for at least one yewr after
~ Jhe date of occupancy, unlees Lendar otherwlae agrees In wrking, which corsent shall not be unreasomably wihheld, o uniess
oxtonuating cireumstances exiet which are beyond Barower's control. Borrower ghall not destroy, damage o impak the Proparty,
allow the Property to deterrzle, or commb weete on the Property. Borower ghall be In default i any forfekure action o
‘roceeding, whether civl or coriminal, B begun that in Londer's good fakh judgment could result in forfelure of the Fropety o
otherwies materklly Impak the llen created by thia Securky Inetrument or Lendar's secwlly interest. Borrowar may cwe such &
default and reistate, a8 provided In paragraph 18, by ceusing the action or proceading to be diemised with a3 ruling that, n
Lender's good Takh determination, precludes forfelture of the Borower's interest In the Property or other material impairment of
%Iha llen coreated by thie Security Instrument or Lender's secu'ly nterest. Borrower shall also be In defaull If Borrower, during
- the loan application process, gave materhlly false or Iaccurate information o sitements to Lender {or falled to provide Lender
G whh sy materisb Informationd v connection wih the loan evidenced by the MNote, Including, but not limked to, representations

. E concerning Borower's occupancy of the Property 26 a principal residence. If thie Securky Incirument B on 2 leagehold, Borrower
N} shell comply with all the proviione of the lease. If Barower acquires feo thie to the Property, the leasehold and the fee title
g,g shall not merge unless Lender agroee to the mearger ‘; wr king. '

7. Protaction of Lender’s Rights i the Property. If Borrower fals to pecform the covenants and agreements contalned In
'this Securlty Instrument, or there & a legal proceeding that may glgnificantly affect Lender's rights in the Property (such a8 2
proceeding in bankruptey, probate, for condemnation o fofolwre o 10 enforce kws or reguiations), then Lender mey do and pay
. for whatever B necassary to peotect the wlue of the Property and Lender's rights in the Property. Londor's actions may Ihclude
| paying any suns secured by a lien which hee priorky over this Secirily Instrument, asppearing In court, paying reasonable altorneys’
 foez and entering on the Property to make repaks. Althougi Lendar may teke action under thiz paregraph 7, Lender does not have
, 1o do 89.
: Amufnmntsdhh.rsadbytmmmhmgwh?ﬂﬂlbammlmdmﬂfﬂmmmwadhythhSamrly
irstrument. Unless Barower and Lender agree to other tame of payment, these amounis shall bear Inerest from the date of
deburgemont at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower roquesting paymeit.
8. Morigege Inmurance. If Lender requred morigage kewance a8 a conditlon of makKing the lcan secuwred by this Securlty
~ Instrumen, Borowsr shall pay the premiume required (o malnialn the mortgage euance In effect. If, for any reason, the
mortgage insurance coverage required by tender lpees of ceased o be In effect, Borower shall pay the premime required to
. obtaln coverage substanthlly equivalent to the martgage Inawrance previously In effect, af a coel substantially equivalent lo the cost
to Borowor of the marlgage Ilnewance previeusly In effect, fram an dtarmate mortgage newer appoved by Lender. |If
substantlally equivalant marigage Ineuance coverage B not avaflable, Borrower shall pay to Lender oach momh a sun equal (o
ono-twelfth of the yearly mortgage Insurance premium belng pald by Borrower when the Ineurance coverage lapeed o cedsed to
ba I effect. Lender wil accept, use and retain these paymenta a8 a lose reserve In lieu of morigage Ineurance. Loes resarve
payments may no longer be requied, at the optlen of Lendar, if mortgage Ineurance coverage (in the amount and for the period
that Lender requires) proyided by an insurer approved by Lender again becomes avalable and B obkained. Borrower shall pay
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the pramiume required 1o maintain mortgege Ieurance In effect, or to provide a 1098 resrve, untl the requirement for mdrtgage
mmm In accardance wih any wrikien agreement betwean Barower and Lendar or appiicable faw.
' IlwmtuﬂrwhmnwnﬂarmnﬂﬂawhswmmdmmﬂfunﬁmLmdu'ﬂnllnhol

Borrower notice af the time of o prior to an Inspection specilying reasonable cause for the ingpection.

" 40. Condemnation. The procesds of ay award or claim for dameges, direct or coneequentll, In connection with any
condamnation or other teKing of ary part of the Proparty, or for conveyance in lieu of condemnation, are hereby aesigned and shall
be pald to Lender. :

hthaﬂantnfatntalhkhguruuﬁm.ﬂwwuc&uh_nhllboapﬂhdtumemmadbythh Socurity
ttmm whether or not then due, wih any excess pald to Barower. In the event of a patil taking of the Properly in which

falr katvulmnftlernpartyhmdhmybefu‘aﬂmtakiuhwﬂtnu'raua'u'mﬂumﬂfuwmmad
by thie Secur¥y Instrument Immedistely before the teking, unless Bomrower and Lender othaewbe agee I wiking, the surs
gecuwed by the Secuilly Instrument shall be reduced by the amount of the proceeds erdtilied by the following fraction: {a) the
total amount of the sume sscwed Immediiely befare the taking, divided by (0 the faF merKet walua of the Proparty immediately
before the taking. Any balance sholl be paid to Barrower. In the event of a pertid taking of the Property n which the faF
market value of the Propely komadistely befare the taking B lesa than the anount of the surme secured hrnediately before the

 teking, unfess BaTower and Lendar otherwies agroe In writing o uniees applicable kw otherwles provides, the proceeda shall be

wppliadtnmummwadhymh&mnmm whether o not the surs ae then due.
. It the Proparty i sbandoned by Borrower, o If, after notice by Lender to Borower that the condemnir offae to make an
eward or setle a cim fo domeges, Borower fals to respond fo Lender wihin 30 days after the date the notice &8 ghven,
Lender I suthorized to collect and apply the proceeds, 2 ke oplion, ekther 1o reetordion u'rnpai'nfthaPrnpenyu'tutm:um
secured by thie Securlly Iretrument, whether o not then due.

Unfess Lehder and Borrower othorwibe agree In wiking, any application of proceeda to principal shadl not extend of postpond

_gheduedataufmamntmrpmmWrafﬂodtnhmmINEWMMM#MW

11. Borrower Mot Ralessed: Forboarancs By Lander Not » Walver. Extersion of the time for payment or modification of
amortization of the oume secured by thie Security lnstrument granted by Lender (0 any successor In interest of Borower shall nol
Sporate to release the lablky of the crigind Borower o Borower's successors i Iterest. Lender shall nol be required to
cammence proceedinge againet any successar In Intereat o refuse to extend time far payment or otherwlee modify amortization of
the sumg secured by thie Securlly Instrument by resson of any demand made by the origndl Borrower or Borower's puccessars in
nterest. Any forbearance by Lender in exercling anw right o remsedy shall not be a walver of o preciude the exercise of any
rlqmu'rm '

12. Successors and Assigns Baund; Joint and Several Liability; Co-signers. The coveranis and agreaments of this Securiy

u.-lrm'umnt ohall bind and benefit the successors and assigne of Lender and Borrower, subject o the provielons of paragraph 17.

3

Borower's covenanis and agreements shail be joint and several. Any Borower who co-signs this Securlly Inetrument but does not
oxocute the Note: (0 B co-signing the Secwly Instrumert only to mortgage, grant and convey that Borower's Interest n the

&™) Property under the tarme of this Securlly Instrumenty () k& not personally obligated to pay the sums secwred by this Security

360K

netrument; and (¢) agrees that Lender and any other Boamower may agree to extend, modify, forbear or make any accommodations
hithragrdtathatmurmh Securky Instrument o the Note whkhout that Borower's conaent,

13. loan Charpes. If 1he loon secwred by this Secwlly Instrument B subject to a taw which sets maximun loan charges,

 and thet law & Tinally nkerpreted so that the Intersat or other loan charges collocted or to be collected I connection wih the

. the permited Iimi;

loan exceed the permniited limks, then: (2} any such fcan charge shall be reduced by the amount necessary to reduce the charge to
and (0) any surs aready collecied from Borower which exceeded pamnited iimks will be refunded to

. Borower. Lendar may choose 1o make thie refund by reducihg the grincipal owed under the Note or by making a direct payment

to Borrowsr. If a refund reduces principal, the reduction wil be treated 28 a pariill prepayment wihoul any prepyment charge
under the Note.

14. Motices. Any notlce to Borower provided for in this SecurRly Instrument shall be given by delivering R o by maling Rt

by fst cles mal unless appllcahlalmrnq.lraamnufmotharrmthod.ﬂnmtbedﬂlhadhctadtnu\aﬁm Addreas or

‘aly other adtress Bomower designates by notice to Lender. Any notice to Lender shail be given by first ches mel to Lenders

address stated hereln or any other address Lender designates by notkce to Barrower. Any notice provided for in this Securlty

- Ingtrument shall be dosmed to have been glven to Borower o Lender when given ae provided in thie paragraph.

15, Boverning Law: Sevarshility. The Secwrity Irsirument shall be govarned by Tedoral faw and the law of the juriediction

" In which the Property & located. In the event that any provielon aor clause of thie Securly Insirument or the Note conflicts with

applicable faw, such conflict ghall not affect other provielone of thie Securlly Metrument o the Note which can be given effact

whhout the conflicting provielon. To this end the provisiins of thie Security inetrument and the Note are declared to be severable.

- TaN 3001 4/91

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this SecurRy Instrument.
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; 17. Tranafar of the Proporty or a Bensficial Interest in Borrowar  If 3l or any parl of the Property or any Interest In
| lHEﬂdWh‘Hﬂfu‘rﬂ{u‘WHhﬁfhﬂﬂﬂ'ﬂhBuanu'hﬂuldu'mfﬂadeuTmhrﬂarﬂuﬂpam
§ wihout Lender's prior wrilen coneent, Lender may, a ks opiln, require pmediate paymont in full of all suma secured by this
j Sacurity Instrument. However, thia option shall not be exercised by Lender If exerciee B probbRed by fedaral law a8 of the date
of thi Securfty Instrument, - !
_§ " If Lender exerclzes this option, Lender shell give Borrower notice of accelerailon. The notice shall provide a peried of not
-{ less than 30 days from the date the notice kb dellvered or maled wihin which Borrower must pay al sums secwed by this
Security ingtrument. If Borrower falle to pay these suve plor to the expiration of thia perkod, Lender 'may invoke any remedies

pamitted by the Security Instrument wihout further notice o demand oh Bormower,

18. Borrower’s Righl to Reinstaw. If Borower meets certain condkions, Borower shefl have the right to have enfarcement |
t!rlhh Securly instrument diBcontinued ot any time prior to the eerler of: (3 6 days {or such other perfod as applicable tawnmr'
gpecify for reinstatement} before eale of the Proparty pursuant 1o any power of sale contained in this Secwrity Inetrument; or (b}
ontry of a judgment enforcing thie Security instrument. Those conditions are Lhat Bmmh{a) pays Lender alf sums which then
would be dus under this Securly Inetrument and the Note 28 If no acceleration had occured; (b} cwres ary default of any other
covenante of agreements; (¢} paye all expsrece Incured In enforcing Ihi Securlty Wetrument, Including, but not limked to,
3 reasomble attorneys’ fees; and (& akes such actlon 28 Lender may redsonably require to asewe that the llen of this ‘Securly }
j ~irsirument, Lender's rights in the Property and Borrowec's obligation to pay the sume gocured by thie SecuRy Insirumert shall
4 “apontinue unchanged. Upon reinstatement by Bormower, this SecurRy Inetrument and the obligatione eocured hereby shall remain fully
offoctive 28 If no accelerstion had cccured. However, this right to relnstate ehall not apply In the ca8o of acceleration under
-. paragraph 17,

; ﬂ,lhltnflhh;m.flmm. The Note o a pertil torest In the Note (ogether with this SecurRy
i Inctrumenty M2y be sold one o more times without prior notica to Barower. A sale may resut in a change in the entlly (known
: > aa the "Lodn Servicer™) lrﬂcdlacmnmﬂywmmmmmwmhﬁacuﬁlm.Thu'nalsonwbemu‘
|  mure changes of the Loan Servicer urelted 1o a sde of the Note. If there | a change of the Loan Servicer, Borower wil be
ghven written notice of the change I accordance with paragraph 14 above and applicable kaw. The notice will stale the name and
addregs of the new Loan Servicar and the addrees to which poyments ehould be made., Tha notice wil alao contaln any othar
1 htormation required by applicabie faw.
é " 20, Mazardous Subsinces. Boarower ehall not cause of permd the presence, uee, diBposdl, Btorage, or Teloase of any
! Hazwrdous Substances on of In the Property. Borrower shall not do, nor aliow anyono else to do, anwthing affecting the Property
that B in violation of ary Enviormental Law. The preceding two sentences shall not apply lo the presence, uBe, o Horage on the
3 Property of amall quantikles of Hazardous Substances Ihat are generally recognized to be appropridte to nonmal reeldentid upes and
: ' o malntenance of the Property.
: . Borowsr ochall promptly give Lender wrikten notice of any Investigation, clalm, dermand, tweuk or other action by any
. governmental or regulstory agency o jrivate party Inwolving the Property and any Hazardows Subetance o Environmental Law of
‘which Borower has actua! knowledge. If Borower learrs, o B notifled by any governmental or regulatory authority, that any
removal or other remedition of any Ha2ardous &tet?me affecting the Property B necesswyy. Borrower shall promptly faKe all
necossary remedial sctions In sccordance wih Envionmental Law. |
| Mmdhthhma‘aphm,'ﬁmmm"nmmmMh&dmtﬂﬂhwmﬁmmw
Epvronmental law and the following substances: gaeoline, Kerosene, other flanmable or toxic petroleum products, toxlc peeticidea
. and herblcides, volatlle eoclvends, materizle containing ashestos of formaldehyde, and radicactive melerials. As wsed in (hE parayraph
120, “Ervironmental Law™ meang federal lwe and lawe of the juriediction where the Propety B located tlat rolate %0 health,
gafoty or enyronmentel protection.

4()

stk Ses2race 4

NON-UNIFORM  COVEMANTS. Borrower and Lender further covenant and agrea as foilowe:
21. Acceleration; Remadies. Lender shall give nolica to Borrower prior %o acceleration following Borrowar’s brasch of
#w covenant or agresment in this Security Instrument (oul not prior o xcelaration under paragragh 17 untess applicable
,[aw provides otherwise). The notice shall specify: a) whe dafsult; ) e aclion raguired ®© cse the defanll; {(c} o daia,
. not less than 30 days from the date Whe motice is given o Borrower, by which the default musl be cwed; and (4} that

;’* failure % cure #he dofault on or bhafore tha date specified n e motice may result in acceleration of W#m sums securad
; by this Security strument =i sals of e Property. The notice shall further inform Borrowsr of the right o reinstala
# ifter scceleralion snd Whe right io Bring 3 courl action o assert ®he non-existence of a default or wy other defomse of
ﬁi " Barrowsr to accelerslion and sale. f e cafault is mot cured on or before the date specified n #a notice, Lendar a1 its
r, option may reguire immedista paymant i Tull of all sums socured by this Security iirumenl without further demand snd
4t " inay invoke tha power of ssle ad ay other remedies pormitied by mplicable faw. Lender shall be antitied %o collect ol
“ . expenses icurred in pursuing the remedies provided in fhis paragraph 21, inchiding, but not limitad e, ressonsbia
- stiornays’ fees and cosis of tille evidance.

i

iy

ALABAMA-Single Family-Fannie Mse/Freddia Mac UNIFORM INSTRUMENT Form 3001 9/60
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Ifluﬁwiu&nhmﬂﬂ,miﬂlmlmﬂimﬁuhmrhhmpwiddin
paragraph  #4. Lendar shall publish #he notics of ssia once a woek for Wwes consacutive weeks in s newspaper published n
#halhy cumar,m-mu-nllm--.pmﬂ:ﬂlnnlua-up--wmummmthidﬁrnJ
Mmmﬂm:thfmt”ﬂhhnﬂturﬂmnfﬁlmw Londler shall deliver % e purchaser Landar's
daod conveying Whe Proparty. Lender or itm designes may purchase W Property st my sls. Borrower coveninis anl agress
ﬁllllﬂﬂ‘ﬂlﬂlﬂhllllmlllllwliﬂlhlﬂfﬁllﬂimrﬁ‘:{ﬂhﬂlwnfhtlﬂl,mwmt
limited 0, reasonsbla attorneys’ fess; &} 0 all sums secwod by Whis Socurily lmtrument; and (o} wy excess o e
puson or porsons legally anditled o ik

22 Polosse. Upon paymont of Wil sune secured by this Securly ietrument, Lender shail releass thia Securdy tnetrunent, |
Jlthnut charge to Boarower., Borowar shall. pey any recordation coetn.

21. Waivars. Borower wahasdlrldtaufhmwateadaxwm In the Proparty and religuishes all righte of curlesy and
dower in the Propely. e |
: 24. Riders % this Security Instrument. i one or more riders are executed byBuTmua'wrawdedtauatharwmmh 4
Securky Instrument, the covenahis and agreements of each such rider shall be Incarporated nto and shall amend and Bupplement

t_hacummwmﬂhhﬁmﬁhﬂmntmlfﬂmrha@waawtofmhﬁmﬂyImlrmm. )
. (Check applicable box{es)} )
§ [ ] Adpustabie Rste Rider { ] condominlum Rider [ 1-4 Family Rider
>
I:, Graduated Payment Rider |_ Plannad Unll Developmeni Rider I:I Biwoekly Payment Rider
o : |
2 I:, Bafloon Rider I: Riate Improvemenl Rider I:I Second Home Rider

I:l Other(s) (specify)

! BY SIGNING BELOW, Borower accepts and agreen to the terms and covenants contained i this Securky Instrument and in any
rider(s) executed by Borrower and recardad with I

Witneeses: ri G A \?‘;lﬁ;\i;ﬁ: { ;
v ‘nf ok . .
' 1 {nt:l M1 WS T t:\). (Seal)
At 0 P“YZ- 53 Latrle BIiITT" —Borrower
11 Soclal Security Number
. q7 M |
¢ L i
_ A : '8 (Sen!)
- S maﬁt of PRUBRE ~Borrower
) ) Social Security Number
lﬁpncl Beiow This Line For mwhdgminﬂ _

| it

STATE |OF ALABAMA,

JEFFERSON COUNTY

Doed Tax

—i

On this 3 day of _ January , 1992 , I, the undersigned,
a Notary Public in and for saild county and in said state, hereby certify
that nmarried woman

whose name(s) ijg signed to the foregoing conveyance, and who is
known to me, acknowledged before me that, being informed of the contents
of t;h:a‘cnnveyanne, gshe executed the same voluntarily and as her

act dn the day the same bears date.

anua

Given under my hand and seal of office this the _J  day of

1.

2. Mig. Tax
3 Recnrdm*
4. Indexing Fee
E Nop Tax Fee

6. Certified Fao m
ctal ' ...ﬂm

19 _g2.
My commission expires:
9/13/92 * NOTARY PUBLIC

This instrument was prepared by: Jones & Waldrop
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